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. DEEDOFTRUST -

" “THIS DEED OF TRUST is granted this'* " dayof . Ocetber ,18.94

by FHertha R. Bond
gg‘fe-mr")>~tu£§."EN TITLE & ESCROW, INC . . : (Trusias®), in fruel for BANK OF AMERICA
JREGON; {*Banaficiiy’), GIantor 2g7qes ax lallows: : "

..A. . CONVEYANGE. Grantor hereby bargalns, sells and canveys to Trustae In trust, with powsy of eafe, all f Grantor's fight, titie and interestin
tha following deacribed real propany ("Propsrty”), whether now owned or later scquited, jocated at - 5049 S View Dr )

d(s‘sgrrilb;cfi_;:aﬁ: j,fgr_éit;s;f};gggg 4, Tract No. - 1064, First Addition To Gatewood, In The County Of Klamath, State Of Oregon.

Property Tax 1D #. 573908 '~ - .- ot T e
togsther with all equipmant and fixtures, now or later aitached to the Propery; all tenements, heregltaments and gppurisnances, now or laler In any
way appertaining 10 the Property; and all leasehold interests, rents. payments, issues and profits derived from or In 2ny way connected with the

raporty.
2. ASSIGNMENT OF RENTS, !
2.1 ABSIGNMENT, Grantor further assigns to Benseliclary sll of Grantor's Intarest in a!f existing and futurs lcases, licenses and other
_agreements for the use or ocCupancy of the Prop!l% ("Contracts”), includlngblha Immadiate ang cenlinulng right 1o collect, In elther Grantor's or
Beneficlary's name, all rents, receipis, incoma and ather payments dus or to become dua undar the Contracts {"Payments®). As long as thare iz no
default under this Deed of Trust, Grantor Is granted a license 1o collect the Paymsnts, but such fliconze chall not constifuts Baneficiary’s consent to
Grantor's uzs of the Fayments In any bankiuptey pmcecding.

- 2.2  DISCLAIMER. Nothing contalned in this Dsad of Trust shall bs constiuad an obligating Bensficiary or any receiver to 1ake any actlion (o
snfaree any provizion of the Contracts, expend any mongy, Incur any expanse of perform any ckigallon under the Conuaots. Buneficiary'e duties
ara expressly limited to glving of _&ropar cradit for all Payments reoelved by 1.

3. SECUF(\;ED OBLIGATIONS. This Deed of Trust geciiras porformancs of each agreement of Grantor contained in thie Deed ¢f Trusl and the
peyment of the sum of twenty five thousand five hundred dollare and no cente Dollars

{$ 25.500.00 ) with Interest tharaon ae evidenced by @ proinlasory note(s) dsted  October 4th . 1994,
ayabld 1o Beneficlary of ordef and made by Grantor, including all renewals, modifications and sxienslons therect end any future advances hereunde?

% noured Obii aﬁonr'é. Nothing eentained in thie Deed of Trust shall be construed ac obligating Beneticiary to make any future edvance to Grantor.
4. MATURITY DATE. The tarm of ths Sscured Obligation commences on ths daie thiz Desd of Trust is exacuted and shall end, i not paid

soanat, on____10/15/2019 .
B. AFFIRMATIVE COVENANTS. Grantor ghall:

£.1 'MAINTENANCE OF PROPERTY. Malntaln and prassrva the Froperty In good condition and repair, ordinary wear and tear sxcapled;
complete any Improvement which may be constructad an the Proparty; ragtore any improvement which may be damagad or desuogd;

5.2 COMPUANCE WITH LAWS. Comply with all laws, ordinances, regulations, covenants, aonditlons and restrictlons effecting the Property:

6.3 REAL ESTATE INTERESTS. Perform ail obligations to be performed by Grantor under the Contrects;

5.4 PAYMENT OF DEBTS AND TAXES. Pay prom ){aan obligations secured by the Progerly; all taxes, assessmenis and governmental lens
or che:;'geg Ievieéi against the Property; and sl claimas for labor, materisls, supplies or ctharwiea which, H unpaid, might bssonie » lien or chage
upan tha Prope, .

P 5.5 INéjURXi*&CE. Insure continuously, with financially sound and reputable insurers acceptable 10 Baneﬁdar?(, all improvamanls on the
Property against all risks, casualties and Ingses though standard fire and extended coverage insurance or otherwise, [ncluding, withaut limitation,
Insurance agalnst fire, theft, casualty, vandalism and any athar rlsk Beneficiary may reasonably request. Tha Insurance policios shall be in an
agg:.-.gnlo amount of not less than the full renlacement cost of all imptavemants an {tia Preperty, Including the cost of demolition and jemiovai of
debris, and shall nams Beneficlary as loss payes, a3 its interest may appear, The amounts coliected undar the insurancs paliciex may be applied
ta the Sacufad Obligatian in any manner as Beneflolary determings, and such spplicailon shall not osusa diseontinusnce of any proceeding to
;orac;oae up:'n this Deed of Trust. In the evant of foraelosurd, all ¢f Grantor's rights in the insurance policies shall pass to purchacer 2t the
o1esiosurd aaie;

56 HAZARDOUS WASTE. Notify Beneficiary within twenty-four (24) hours of any release of a repartable quantity of any hazardous or
regulated substencs, or of the recalpt by Grantor of sny notice, orger or communication from any governmental authority which relates to the
axistenﬂy.w of gr potential for environmenta! poilution of any kind existing on the Proparty, of résuits from the use of the Property or any surrounding
property; an .-

§7 COSTS AND EXPENBES. PA&,’ rsimburae and indemnify Benaficiary for all of Beneficiary's renzonabie costs and sxpences inqurad In
connaction with {oreclosing upon this Deod of Trust, defanding any aotion or proceeding purporiing o affect the rights or duties of Beneficiary or
Teusten undar this Daed of Yrust, or managlnq the Properly and coliscting the Payments, including, withaut {imitation, all reasonshis stiomeye’
fees and value of tha servicas of staff counsel, legsl expensss, coliection costs, costs of 1ide search, 8nd trustoe's and receivar's fass &t Yris! of on

appeal.

8. NEQATIVE COVENANTS, Grantor shall not without Beneficiary’s prior written consent:

B.1 PAYMENTS, Aacapt or collest Paymenta more than one )(1) month in advancs of tha dus date;

6.2 MODIFY CONTRAGCTS. Yerminate, modify ar amend any grcvlolcn of the Contreots; or .

6.2 RESTRICTIONS ON CONVEYANCES. Should the @ r o¢ tha Graniof's sucosssurs in interest without the consert in writing of
Bonaficiary sall, transtar, or ¢onvey, or permit to be 2old, ransierred or conveyed, by agresment far €ald or in any other manner, Granter's inferest
in the property (or any part thereof), then Benefioiary may declare ail sums secured hereby Immediately duw and payabls. This provision shall
spply to sach and avary sals, transfer or conveyance, regardiess whether or not Beneficiary has conscnted to, o waived, Bunsticiary's righ!
heraunder, whether by action or non-action, In connaction with any pravicus sals, ransfer, or oonveyancs, whether one of MoreG.

7.  EMINENT DCMAIN. in the svent any cortion of the Properly Is taken through sminent damain, tie amaunt of ths sward o which Grantor is
antilled shall be wagd to the Seoured Obligation. -

8. RECO ANCE. Trustaa shall raconvey ‘such portion of the Froperly to the person entitiad therato upon wrilten request of Beneficis:y, o
upon sstisfaction of the Securad Obns’aﬂon and written raquast for raoonveyancs made by Beneficlary or any person interesied in the Propeny.

&, BUCCESSOR TRUSTEE. in the avont of daath, Incapacity, disabllity or nation of the Trustee, Beneficiary mey ADPOINt & SUCCE2SDS Hudles
and, upon the r-ccrdin% of auch sppointment in the records of the caunty In which thic Deed of Trust Is recerded, the wuoosssor trustee sha!l be vestad
with all powers of the arlginal Trustas.

10. "EVENTS OF DEFAULT. The accurrancs of any of the following events shall, st Bensficlary’s option, and =t 2ny time without regsrd © any
ggevlous {t;)owledge on Beneficlary's part, constitute a default undar fhe terms of this Deed of Trust the Secursd Obligation and all related koan
cumants,
10,1 NON-PAYMENT OF PRINCIPAL OR INTEREST. Any paymant of printipal o intsnsst on the Secured Obligation is nol made when due; or
10.2 FAILURE TO PERFORM. Any fax, assessment, Insurgnes dpmm‘:um,, Een, sncumbrants of other charge against the Properly, or sy
?aymem under a real sstate aoniract oavaring the Property Is not paid when dug; or sny other tarm, covanani or agreement of Grentor contained in
m:'- Deo%»of Tr%g}i odr/in»anyomor-dawmem with Bensficiary, or in which Grantor grants a security interest in the Property, fe not promptly
performad or satlsfied. . .
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; “"AEMED PON DEFAULT. 1t &fiy detault occurs and is continuing, Beneficlary mey, at its option;
111  TERMINATE COMMITMENT. Terminate any outstanding and unfulfilied commitment o s
i1z ACGELERATE. Daclarg any or ali of the Seeured Obligation, logether with-uli-aosrued interest, 1o be Immedinicly dus srdl payable

without presentment, demand, protast or natics of any Kind, al) of which ara oxprassly waived by Grantor;

11.3 - PAYMENTS. Pay such sums a3 fay be naccasary to pay mny assessment, insurance premium, lien, cncumbranss o other
charge against ihe Propery, of any paymant under & recl caiaie contraat savaring the Froperty, without prejutlics to Beneficlary's right s0~
acaslnrata the Sscured Obligation and foraciass upen this Deed of Trust. Grantor shall reimburse Beneﬁciazy, upon demand, for g4 such
amounts pald b&eennpnm , with Inlerest thereon from the dats of euch payment at the highest rate that is, from fime 1o Uma, asp‘.icabio on &y
A ihe Secured Obilgaten. All unreimbursed amounts shall be added ta and becerne & part of the Securad Onligation:

: 11.4 REINSTATEMENT. Thz Grantor shall hava the r{iam to relnstaie this Desd of Trust and heve =ny procssdings begun by the

B Bensficlary to enforce this Daad of Trust discontinued at eny tme prier to the esrdiar 13 occur (1) the fifth day briore the dale of sale by the

i Trustew, of (2) the of a judgment foreclozing this Deed of Trust, The conditions for relnstatement are that: {=) the Grantor pays of sums,
whith weuld then be dus under the Seoured Otligation and this Deed of Trust had no megeleration occuited; (b) curs any detault of Graniorl's
other obligations or agraemants in this Deed of Trust; (o} pay il costs and expenses aotually Incurred by Beneficlary In enforcing thia Desd of

Trusi, Including, but not llmitad 1o ransonable wustee's foea and attorney's fees, 10 the eitient permittad by applicable isw, Upon reinstatement

thit Daad of Trusl and the obligationa securad herby shall remaln fully oHectivs as if no acceleration had occurred. However, the reinstatsment

. right shall natapply in the case of acceleration razulting fr6m the sale or transfer of Grantor's progerty.

11,5 COLLECTION OF PAYMENTS. Tarminate ths license grantad 16, Grantor 1o collect the Payments; take passessicn cf, manage and
opersie the Proparty under the terms of the Contracls; and demand and coliect sl Payments, iastuding endorsing any cnack, draft or other
Inatrument given as paymont, eithar by Raaif or mroug? an agent of judizially-sppcintsd recsiver. The Payments shall be applied first to payment
of the ¢osts of managing the Property and oollaoting the Payments, and then 1o the Saoured Obligations;

I 11. RUSTEE'S SALE. Direot the Trustee, upon written requesi, 1o gail the Propsrty and apply the saje procteds in accordance with the
laws of the Stata of Oregon, L o :
. 117 OTHER REMEDIES. Pursue all other availabie legal and afuitsbls remedies, Including, without imitation, foreclosing upon this

Daed of Trustas a morlgasge. h . T :

Grantor exprassly walves any defenae orright, in any acton or praseeding in connection with the Secured Obligation, that Beneficlary must first resort
to any other ascurily or person. . . .
= 12, WAIVEA No walvar by Beneficlry of any deviation by Grantor from full performance of this Dagd of Trust or the Secured Obfigation, &S the
- case may be, shall canstitute a waivar of Baneficlary’s right to requirs prompt paymant or 10 assert any other right of remsdy provided for in this Decd
af Truat o7 tha Saaured Obxlmmn on the basis of ihe same or similar failure to perlorm.
13,  SUGCESSORS AND ASSIGNS. This Deed of Trust inurea to the banefit of &nd is bindfing upon the respeclive heirs, devisees, iegatecs,
administrators, execulors, successors and assigns of the parties herelo. . )

14. ASPLICABLE LAW. This Dsed of Trust has been dslivered to Beneficlary and acéepted by Beneficiary In the Stote of Oragan. This Deed of
Trust shall be gaverned By and in aocordance with the laws of the State of Dreggn. - .

18, PL! E. Any Qrantor who is not a borrower undar tha Seoured Obligation shall not be personally liable for the obligations thereln and is
anly signing this Deed of Trust to grant and.convey Qrantor's- interest In tha, real property identiliad herein and agrecs that Baensficiary and any
Borawsr urider the Secured Obligation may extend, madify, forebsar, or make any othar arrangementa relating to the Secured Obligaticn o Daed of
Trust without Grantor'a consant and without releasing Grantor from 1his Dead of Trust, its extension or modification,

18. HOMESTEAD. To the fullest extent permitted by law Grantor walves any right to plead any statute of limitations 25 2 defense to any
lnhﬁ;imgon secured hereby, and Granior réleayes and waives all rights and banafils of the homesiead exemptlon laws of the State where the property Is

ocated, .

THIS INSTRUMENT WILL NOT ALLOW FOR THE USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION OF
APPLICABLE LAND USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON
ACQUIRING FEE TITLE TO THE PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING
DEPARTMENT TO VERIFY APPROVED USES. = oo o :
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" STATE OF OREGON: COUNTY OF KLAMATH: ss.

A " Filed for record at request of , _Aspen Title co the _ 2th day
of _ Oct AD., 1994 a__10:59 oclock __A M., and duly recorded in Vol. M94 .
LT of Mortgages on Page 31203 .
e PR [ LI R VS S . Evelyn Biehn«  County Clerk
FEE  $15.00 ; By O sadsne A Vi it hom e
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= .. ... . .  REQUESTFORRECONVEVANCE

. ’};Thi”fbhdifslghcd Is.the hpl,dér"pl tha note of noles Saoured by this Desd of Trust. Gald note of notez, together with all other Indsblodness
+ securnd by this Dsed of Trust, have baen pald In full, You are Hereby dirboted to cance! said nots of foles and this Deed of Trust, which &re defivered
: haraby, and 49nccnvcy,-\mt_mut,wanan!y.—nﬂ;mB'smts now hald by you undar this Dasd gt Trust 1o the person or persons legally entitied therete,

- Send Reconvoyanoe To:
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