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THISMORTGAGE Mads this.. Sth

d'aof

October
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994

25 Joint Tenants

betv)een Lillian Michelle Burton and Aprll Rae Burton
asmortgagor,aﬁd Commox_lwea th Flnanc1al Ltd. of P.0O. Box 5182, Klamath
Falls, QOr.. 97601 .. .-

as mortgagee,

ne/100

WITNESSETH That ‘the, mortgagor in consideration of Six thousand five hundred and

Dollars (2.5..9500.00 .

paid to the mortgagor by the mortgagee, does hereby grant, bargain, sell and convey unto the mortgagee, and thc
mg%éagee %personal representatives, successors and assigns, that real property situafed in the County of _...ooooeee...

LOT 13,

State of Oregon descssbed as follows:
BLK 66 KLAMATH FALLS FOREST ESTATES HWY 66 UNIT

Together th.h all ‘and smgulat the tenements, hereditaments and appurtenances thereunto belonging or in
any way appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and profits there-
from, and any and all fixtures upon tize pren" 588 at the time of the execution of this mortgage or at any time during
the term of this mortgage

TO HAVE AND TO. HOLD the premises with the appurtenances unto the mortgagee and the mortgagee’s
petsanal represerzfatxves, ‘successors and assigns forever.

This mortgage xs mtended to secure the payment af one (or more) promissory note(s), in substantially the
follawmg {orm( s) :

- PRINCIPAL. AMOUNT IS $6,500. 00 with montf‘ly

amortlzatlon

MORTGAGE

10

) A‘..fntctd}nenhmulﬂau " Addresa
Commonwealth: F1nanc1a1

Ltd

LU

Box 5182

'''' “KIEmEvhFalls;0r 9760ty

SPACE RESTRVED
FOR -
RECORDER'S USE

‘ment/microfilm/rece
~ Record of Deeds of sai

STMATE OF OREGON,

bee

: ig. ..., at
eererrne O'CION ...... 1., and recorded in
book/reel/volumie No................. on page
eeermsnen e a;gu‘}u( as fee/file [instru-
fonMNo.....coeeee,
Qounty.

Witness my hanNnd gseal of
County affixed. .

NAME Y : ;f
By , Depugy.
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t5 of the deb:

.. vThe date of maturi ¢ sacurad by,thz'sAmit)rtéaﬂe is ths date on which the last scheduled principal payment becomes due,
20-WIEs it o R veiiniin . : }
. The mortgagor warrants that the proceeds of the:loan represented by the note(s) and this mortgage are:

" (ay* ‘primarily for mottgagor's personal, family or household purposes (sce Important Notice below), or
""(b) " for an organization or (even it mortgagor is & natural person) for business or cc clal purposes.

This mortgage is further conditionsd upon the faithful observance by the mortgagor of the following covenants hereby expressly

entered into by the mortdagor, to-wit: - - oo ! e ’
i Mortgagor is lawlully seized of the premises and now has a valid and ur bered fee simple title thereto, except es iotices (if
no excsptions, so state): | . L ‘

and mortgagor will warrant and defend the aame against the ck ims and d ds of all persons whomsosver.

Mortdager will pay the promissory note(e) and all installments of interest thereon promptly as the sama become due, according to the
tenor of the note(s).

So long as this mortgage remains in force, mortgagor will pay all taxes, assessments, and other charges of every nature levied or
assessed upor: or against the premises when due and payable, according to law, and before the same become delinquent, and will also pay
all taxes levied or assessed on this mortgage or the debt thereby secursd, and will promptly pay and satisfy any mechanics’ liens or other
encumbrances that, by opsration of law or otherwise, become a lien upon the mortgaged premises superior to the lien of this mortgage.

Mortgagor will keep the improvements erected on the premises in good order and repair and will not commit or suffer any waste of
the premi At the 1 t of the mortgagee, the mortgagor shall join with the mortgagee in executing one or more iinancing statements
pursuant to the Uniform Commercial Code, in form eatisfactory to the mortgagee and will pay for filing the same in the proper public
oitice('s), as well as the cost of any lien search made by 1iling oflicers or ssarching agencies as may be desmed desirable by the mortgagee.

So long as this mortgage shall remain in force, mortdagor will keep the buildings now erected, or any which may hereatfter be erected
on the premi insured against loss or d ge by tirs, with extended coverage, to the extent of & . in some company or
companies accepteble to the mortgagee and for the benefit of both parties herefo as their interests may appear, and will deliver &ll the
policies and renewals thereof to the mortgagee.

NOW, THEREFORE, if the mortgagor shall pay the promissory note(s) and shall fully satisty azd comply with the covenants here-

inbefore set forth, then this conveyance shall be void, but ctherwise it shall remain in full force and virtue as & mortgage to securs the
payment of the promissery note(s) in accordance with the terms thereof and the performance of the cov and agr ta herein con-
tained. Any failure to make any of the payments provided for in the note(’s) or this mortgage when the sase shall become due or payeble,
or to perform any agreement herein contained, shall give to the mortgagee the option to declare the whole amount due on the note(s), or
unpaid thereon or on thi. mortgage, at once due and payakle, and ¢this mortdade by reason thereof ruay be loreclosed at any time there-
after. If the mortgagor shall fail to pay any taxes or other chardes or any lien or insurance premium es herein provided to be done, the
mortgagee shall have the option to pay the same. Any payment 80 made shall be added to and become a pert of the debt secured by this
mortdage, and draw interest at the same rateé as the note{s) without waiver, however, of any right arising from breach of any of the
covenants herein., Time is of the essence with respect to all sums due hereunder, and the promissory note(s).
g “In case &'suit or action is brought to foreclose this mortgage, the court may, upon rmotion of the holder of th» mortgage, without
respect to: the-condition of the property, appoint a receiver to collect the rents and profits arising out of the premises and direct the
receiver to apply such rents and profits to the payment and satistaction of the amount due under this mortgage, first deducting all proper
charges and expenses of the receivership, including a reasonable charge for ettorney fees.

In the event any.suit or action to forecloze this mortgage is commenced, the losing party therein agrees to pay the attorney tees,
costs and disbursements of the prevailing party, including statutory costs and disbursements and costs of title report(s) and/or title search.
I# any appeal i taken from any judgment or decree ontered pursuant to such suit or action, the losing party on appesl therein promises
fo pay ‘the attorney fees, costs and disbursements, ircluding all statutory costs and - disbursements, of the prevailing party. To the extent
fermlittad by law, all such sums shall be and are sscured by the lien of this mortgags and shall be included in the judgment or decree of
oreclosure. :

Each and all of the ‘cov ts and agree ts herein tained shall apply to, inure to the benafit of, and bind the personal ropre-

sentatives, successors andjor assigns of the mortgagor and of the mortdagos respectively.

In construing this mortdage and related note(’s), it is understood that the mortgdagor or mortgagee may be more than ohe person.
If the context so requires, the singular shall be taken to mean and include the plural. Generally, all grammatical changes shall be made,
assumed and implied to make the provisions hereof apply equally to corporations and to individuals,

IN WITNESS WHEREOF, the mortgagor has executed this instrument the day and year first above written,
If the mortgagor is a corporation, it has caused its name to be signed and its seal, if any, affixed by an officer or

STATE OF OREGON, County of ... Klamait, )ss.

T, '%nstmment was acknowledged before me on Ock H . T
By Aiilta 0. Rax.

Witchetle  Bunton. ane.. O pAL Bundeoe.

This instrument was acknowledged before me oft ..ccovueceicennnee.

o
" OFRICIAL SEAL. . . O d .
" ‘DEBBIE K. BERGENER WBba K {2 1;;54 S —
‘NOTARY PUBLIC- OREGON otary Public for Oregon

. COMMISSION NO. 010828

MY COMMISSION EXPIRES DEC. 17,1995 My commission expires ... 2.1 28T

 IMPORTANT HOTICE: Delate, by lining gut, which p_rfmr}anryja) ar (b] Is inapplicable. If warranty {o) Is cpglicable, ond If the marigagee
as such word is defined in ‘the Truth-in-tanding Act and Regulation Z, the mortgagse BMUST comply with the Asr and Regulgtion by meking
| "For this purposs, uss 5t s-Nass Form Na..1319 or enuivalont.
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STATE OF OREGON: COUNTY OF KLAMATH:  ss.
Filed for reéordr,"at request of Commonwealth. — ; the Sth day
of ___Oct AD., 199 __at__ 11:13 oclock __A_M., and duly recorded in Vol. _M94 |
Lo of .. _ Mortgages o~ onPage 31214 ‘

- PR © o, Evelyn Biehn _ County Clerk

Ad A s oy bt

By KD Lt dsLian e

FEE  $20.00




