‘ COPYRIOHT T99¢ STEVENT-NESE LAH PUBISHING LO . POSTLAND. OF Erane

NG e g S wg’ » ) N b ARy
892 2 :10-05-94P03: 19 RCYD -TRUST DEED ‘VOF.W\:Z:{ PBQE_‘_:‘______I&SQQ

T AT T e T AL INGLUSTVE o

" THIS TRUST DEED, méde this .. -30th day of September ,19..34., between

GHORGE W, PRIGMORE T1T AND ALTCIA M. BOSTTEK , as Grantor,
AMVESCO, INC., dba WESTERN PIONEER TITLE CO. OF LANE OOUNTY as Trustee, and
CWENDE B, WEBER T » : T ’

, as Beneficiary,

- . - WITNESSETH:
klaGmra%:?for irrevocably grants, bargains, sells and-conveys to frustee in trust, with power of sale, the property in
e ... County, Oregon, described as: - ’

" SEE EXHIBIT "A" ATTACHED HERETO

together with all and singular the ¢ ts, heredilamepls and appurtenances and all other rights thereunto belonging or in anywise now

or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connection with
the property.

greement/ of grantor herein contained and payment of the sum

THIRTY THOUSAND AND NO/100TH- - e -

.. ($330, 000.00)- - - T Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to benoficiary or order and made by grantor, the tinal payment of principal and interest hereot, if

not sooner paid, to-be due and payable ..........0cLkober. 1, 2014 L 3K
’ The date of maturity of the debt sscured by this instrument is ths date, stated above, on which the final installment of the note
becomes due and payable. Should the grantor either agree to, attempt to, or actually sell, convey, or assign all {or any part) of the prop-
erty or all (or any part) of grantor's interest in it witRout iirst obtaining the written consent or approval of the beneliciary, then, at the
beneliciary’s option*, all obligations secured by this instrument, irrespective of the maturity dates expresssd therein, or herein, shail be-
come immediately due and payable. The execution by grantor of an earnest money agreement¥* does not constitute a sale, conveyance of
assignment. .
To protect the security of this trust deed, grantor agrees: 5
. To protect, preserve and maintain the property in good condition and repair; not to remove or demolish =ny building or ias-
provement thereon; not to commit or permit any waste of the property.
2. To complete or restoro promptly add in good and hakiiable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurrod thorsfor.
3. To comply with all laws, ordinances, regulations, cov ditions and restrictions affacting the property; it the bBensiiciar 3
30 requests, joi i i i ; 271t Uniform Conmmercial Code as the beneficipry sy reguire and
ili: i cost of all lien searches made by filing officers or searching

4. To provide and continuously ' maintain insurance on the buildings now or hereafter erected on the property ageinss Igcif or .
damage by fire and such other hasards as the beneficiary msy from time to time require, in an amount not less thagm § L) ‘?u,ga‘:} e ,“alue
written in ¢ i table to the b ticiary, with loss payable to the latter; all policies of insurance shzll be delivered to the bene-
ficiary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and fo deliver the policies to the beneliviary
&t least tifteen days prior to the expiration of any policy of insurance now or hereoafter placed on the buildings, the beneficiery may pro-
cure the same af grantor’s expense. The amount collected under arnty tire or other insurance policy may bes applisd by beryei) ary wpos
any indebtedness secured hereby and in suci order as beneficiary may determine, or at option of beneficiary the entire amount 5o Heveed,
or any part thersof, may be released to grantor, Such applicaticn or relessa shall not cure or waive any default ¢r notice of debswlt here.
under or invalidate any act done pursuant to such notice.

5. To keep the property frse from construction liens and fo pay all taxes, sssessments and other charges that msy be isvied or

d upon or against the property before any part of such taxes, assessments and cthsr charges become past due or delinguery prd
promptly deliver receipts therefor to bereiiciary; should the grantor fail to maks payment of any taxes, asssssments, insurance Lrenuen,
liens or other charges payable by grantor, either by ditect payment or by providing beneficiary with funds with which to make such pay-
ment, beneliciary may, at its option, make payment thereot, and the amount so paid, swith interest at the rate zer forth in the nofs
secured hereby, together with the obligations de: 3 6 and 7 of this trust deed, shali be added to end become a part of
the debt secured by this trust deed, without wai ig# ing from breach of any of the covenants hereo! and for such payments,
with interest as aforesaid, the i i , ¢ll as the grantor, shall be bourd to ths same extent that they are
bound for the payment of ths obligation herein described, and all such payments shal! be immediately due and payable without notice,
and the nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this trust deed immediately due and pay-
able and constituts a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust including the cost of title svarch as well as the other costs and expenses of the
frustee incurred in connecti ’s and attorney's fees actually incurred.

7. To appear in and defend any action or proceeding purporting to affect the sscurity righis-or powers of beneficiary or trustee;
and in any suit, action or proceeding in which ths beneficiary or trustee may appear, including any suit lor the foceclosure of this deed,
to pay all costs and ex including evid of titlo and the beneliciary's or frustee's attorney’s fees; the amvunt of attorney’s fees
mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the svent of an appaal from any judgment or decree of
the trial court, grantor further agdrees to pay such sum as the appellate court shall adjudge reasonable as the bensficiary’s or rrustee's at-
torney’s fees on such appeal. .

It is mutually agreed that:

8. In the event that any portion or all of the property shall be taken under the right of eminent domain or condemnation, bene-
ficiary shall have the right, if it so elects, to require that all or any portion of the monies payable as compensation for such tsking,

NOTE: The Trust Deed Act provides that the rustes hereunder must be sither an attorney, who is an activa member of the Oregon State Bar, a bank, trust company
or savings and loan assoclation authorizad to do business under the laws of Oregon or the United States, a fitle Insurance company authorized to insure titie to real
property of this state, its subsidiaries, affiliates, agents or branches, the United States or 2ny agency thereof, or an escrow agant licensed under ORS 585505 to 695585,
*WARNING: 12 USC 1701)-3 regulates and may prohidit exsrcise of this option, - - .

**The publisher suggests that such an agreement address the Issus of ohtalning beneficlary's consent in compiste detail.
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‘which are in excess'of the amount required to pay all reasonable cos and attornsy's fees necessarily paid or incurred by granter

s, oxp
in such proceedings, shall be paid o beneficiary and applied by it tirst upon any roasonable costs and expenses end attorney’s fees, bath

. in the trial and Hate ¢ ssarily pald or incurred by beneficiary in such proceedings, and the balance applied upon the ipdebred-
ness secured hereby; and grantor agrees, at its own expenso, to take such actions and execute such instruments as shall be necessary
in obtaining such comipensation, promptly upon beneficiary's request.

9. At any time and from time to time upon written request of beneficiary, payment of its fees and presentation of this deed and
the note for endorsement (in case of full reconveyances, for cancellation), without affecting the liability of any person for the payent of
the indebtedness, trustee may (a) consent fo the making of any map or plat of the property; (b) join in granting any easement or creat-
ing any restriction thereon; (c) join in any subordination or other agreement atfecting this deed or the lien or charge thereof; (d)
reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be described as the “peczon or porsons
legally entitled thereto,” and the recitals thersin of any matters or facts shall be conclusive proof of the truthiulness thereof. Trustes's
1ees for any of the services mentioned in this paragraph shall be not less than $5.

10. Upon any default by.grantor hersunder, beneficiary may at any time without notice, either in persan, by agent or by a receiver
to be eppointed by a court, and without redard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of the property or any part thereof, in its own name sue or otherwise collect the rents, issues and protits, including those past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorney’s fees upon any
indebtednesa secured hereby, and in such order as benoliciary may determine.

11. The entering upon and taking possession of the property, the colloction of such rents, issues and pr: s or the proceeds of fire
and other insurance policies or compensation or awards for any taking or damage of the property, and the application or release thereo! as
aforesaid, shall not cure or waive any delault or noti { hor der or invalidate any act done pursuant to such notice.

12, Upondefault by grantor in payment of any indebtedness sscured hereby or in grantor's performance of any agreement herecnder, time
being of the essence with respect to such payment and/or performance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the beneticiary may elect to procoed to foreclose this trust desd in equity as a mortgage or direct the
trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee to pursue any other right or remedy, either at
law or in equity, which the benefticiary may have. In the event the beneticiary elects to foroclose by advertisement and sale, the bene-
ficiary or the trustee shall execute and cause to ba recorded a written notice of default and election to sell the property to satisty the obliga-
tion secured hereby whereupon the trustes shall tix the time and place of sale, give notice thereot as then required by law and procesd
to foreclose this trust deed in the manner provided in ORS 86,735 to 86.795.

13. After the trustee has . d forecl e by adverti. t and sals, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defniits. 1f the Jdefault
consists of a failure to pay, when due, .sums secured by the trust deed, the default may bo cured by paying the entire amount due at the
time of the cure other than such portion as would not then be duo had no default occurred. Any other default that is capable of being
cured may be cured by tendering the perlormance required under the obligation or trust deed. In any case, in addition to curing the de-
fault or defaults, the person elffecting the cure shall pay to the beneliciary all costs and expenses actually incurred in enforcing

rust deed tugether with trustee’s and attorney's fees not exceeding the amounts pivvided by law.

14, Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which
the sale may be postponed as provided by law. The trustee may aell the property either in one parcel or in separate parcels and shall sall
the parcel or parcels at auction to the highest bidder for cash, payabls at the time of sale. Trustee shall deliver to ths purchaser its deed
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of tact shall be conclusive proot of the truthfulness thereof. Any person, excludirg the trustee, but including the
grantor and beneliciary, may purchase at the sals,

15. When trustee sells pursuant to the powers provided horein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of the trustee and a reasonable chargc by trustee's attornsy, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent to the interest of the trustee in the trust deed av their interests may
appear in the order of their priority and (4) the surplus, if any, to the grantor or to any successor in interest entitled to such surplus.

16. Beneficiary may irom time to time appoint a or s to any frustee named herein or 1o nny successor frustee
appointed hereunder. Upon: such appointment, and without conveyance to the successor trustee, the latier shall be vested with all sitle,
powers and duties conferred upon any trustee herein d or appeinted her ler. Each such appointment and substitution shall be
made by writien instr ted by beneliciary, which, whon rocorded in the mortdage records of the county or counties in which the
property is situated, shall be conclusive prcof of proper appoiniment of the successor frustes.

17, Trusteo accepts this trust when this deed, duly executed and acknowledged, is made a public record. as provided by law. Trustee
is not obligated to notify any party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shall be a party unless such action or proceeding is brought by trustee.

The grantor covenants and agrees to and with the beneficiary and the beneficiary's succsssor in interess that_the g antor is lawiuliy
ssized in fee simple of the real property and has a valid, unencumbercd title thoreto except: Contract of baie Qy an

betveen Exgles Nest Resort, Inc., an Oregen corporation, seller and Wende E. Wiper E. Wper, tiver, dated 172757

3 in Volun 3 oamn the xdanos of vhhich o, inciuyy
SESR % th R e A Dece! Bt of Karmth County, Omon the pdoron of ubich o nclus
and that the grantor will warrant and focever defend the sare against all parsons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed zre:

X S HOSK K P I RAMBTHK T B R M. AN X

(b) for an organization, or (even it grantor is & natural person) aro for business or commercial purposes,

This deed applies to, inures to the benelit of and binds all parties keroto, their heirs, legatees, devisees, administrators, execurors,
personal representatives, successors and assigns, The term beneficiary shail mean the holder and owner, including plodgee, of the contract
secured hereby, whether or not named as a beneticiary herain,

In construing this trust deed, it is understoad that the grantor, trustee and/or beneticiary may each be more than one persan; that
if the context so requires, the singular shall be taken to mean and include the piural, and that generally all grammatical changes &
made, assumed and implied to make the provisions hereof apply equally to corporations and to individuals,

IN WITNESS WHEREOF, the grantor has executed this instrument the

* IMPORTANT MOTICE: Delelo, by iining out, whichever warranty {a) or (b} is
not applicable; if wamranty {a) is applicable and the heneficiary is a creditor
as such word s defined in the Truth-in-Lending Act and Regulation Z, the
beneficiary MUST ply with the Act and Regulation b ki Ired

if compliance with the Act Is no? required, disregard this notice.
o ’ STATE OF OREGON, Caunty of

, This instrument was acknowledged before me on Jé
by George W. Prigmore III and Alicia M. Bodti

This.instrument ivas acknowledgsd befose me on ..

disclosures; for this purpose use Stevans-Ness Form No. 1319, or c‘:wlv:ﬂeni. /7

/)
[

NOTARY PUBLIC-OREGON
COMMISSION 0. 018289 Not

: s S 00T, 13,1 My commission expires ...... /(). =/
MY COMMISSION EXPRES OCT y commission expires ......AQ

REQUEST FOR FULL RECONVEYANCE {To ba used only when obligations have been peid.)

TO: i, Trustee E

The undersigned is the legal owner and holder of all indebiéd, d by the foregoing trust doed. All sums secured by the truse
deed have beon fully paid and satistied. ¥ou hereby are directed, an payment to you of any Jims awing to you under the terms of the
frust deed or pursuant to statute, to I all aviden of indebted, sacured by the trust deed (which are delivered fo youz ferewith
togetizq:_with the trust deed) and to reconvey, without warranty, to the parties designatod by the teerss of the trust deed the estzte tow

beld'_'b';f,.ygq‘updo‘rv;the' same, Mail roconveyance and doct ONIE 10 i e

DATED: ..ot 19

De not lose’ a7 ‘éhi"iﬁ‘y'ﬂ:ls"l'mio Dasd OR THE NOTE which it sacurae.
. Both must bp dalivered to the trustes for conceliiion bofory :

3

,~;pgq’nyifqnmwlllb9mn€n.. B R L ) Beneficiary

- _—

4




EXHIBIT A

Parcel 1: A parcel of land located in the NEINE} of Section 1, Township 24 South,
Range 6 East of the Willamette Meridian, Klamath County, ragon, being
more particularly described as follows:

Beginning at a point on the Section line common to Sections 1 and 6,
said point bears S. 00°05'12" W., 748.21 fest from the Northeast corner of sald
Sectionl; thence N. 89°04'11"™ W, 72.34 feet to a peint; thence §. 16°19'55" K. 255.91
feet to a point; thence N. 00°05'12" E. 244.41 feet to the point of beginning, with
bearinge based on Survey #3065.

Parcel 2: That portion of Government Lot 14, Section 6, Township 24 South, Range
7 East of the Willamette Meridian, Klamath County, Oregon, lying
Northeasterly of State Highway No. 58.

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of ' Klamath County Title Co . Sth day
of Oct AD,199_ _a 3:17 _ oclock ___P_M., and duly recorded in Vol, M4

_ of . Mortgages - on Page 31251
Evelyn Biehn « County Clerk
FEE $20.00 ; By MOiedtmt /YU Er o ofsiie




