State of Oregon ;ahd i, :
" as Beneficiary, whose address is 3709 N, Villard

94 page_ 31311
.1 0009580
bemaenﬂowardR.Mueller Cynthia R‘ Mueller
———— : + State of Oregon, and
[ odiild , as Trustee, whose address is

Lf v City o Lor etk \Fall.
~Sound Home -Improvement Company

Zs e

Cityof __. ____Tacoma . L State of._ *Wgs‘hington

S WITNESSETH:
- - That Grantqr,heyeby irrevocably grants, bargains, selis and conveys to Trustee in trust, with power of sale, the following described property, situated

in the County of Klamath , State of Oregon, and herginaftor raferred 1o as the Property:
See attached Exhibit "B" for complete Legal Description.
R PRI i e e e e et i T T - oo _.:~.—-:v:—»x.~~»-«r::v:a~ﬂETURN?O;M Lo
AKA: 9718 Howard Lane R . : Statewids Mortgage Co.
Klamath Falle, OR. 97601 = ok 500 Riverhills Business Park
: R Suite 590

Birmingham, AL 35242

which Property is not used currently for agricultural, farming, imber or grazing purposes, together with all buildings, fixtures and improvements thereon, and
all water rights, rights of way, easemicnts, rents, issuas, profits, income, tenements, hereditaménts;, privileges and appurtenances thereunto belonging, now
or hereafter used or enjoyed with the Property, or any part thereof (subject, however, to the right, power and authority hersin given 1o and confermed on
Beneficiary to collect and apply such rents, issues.and profits): L e

For the purpose of sacuring (1) payment of the indebtedness and all other lawful chargss evidenced by an FHA Title | Property Improvement Loan/

“Retail Installment Contract ("Contract”) of even date herewith, under which the amount financed is_Nine thousand eight hundred

SO e DOLLARS (39,800,000 .~ . ), madeby Granior payable tc the order of Beneficiary atall times,
] rand with interest as therein set , and any extensions and/or renewals or modifications thersof; (2)-the parformance of each agreement of
Grantor herein containad, ; and (3} the paymentof all sums expended or advanced by Beneficiary under or pursuant to the terms hereof, together with interest
thereon as herein provided. L . . .

To protect the securily of this Trust Deed, Grantor.covenants and agrees Io the following; .-~ - ’ ]

“1."Tokeep the Property in good condition and repair, not to remove or demolishany building thereon; to complete or restore promptly and in good
andworkmaniike manner any building that may be constructed, damaged or destroyed thereon; 1o comply with-all laws, regulations, covenants andrestrictions
affecting the Property: not to commit or permit waste theraof, not to commit, suffer or permit any act on the Property in violation of law; to do all other acis
which from the character or use of the Property may be reasonably necessary, the specific enumerations herein not excluding the general. if the Contract
or any part thereof is being obtained for the purpose of financing improvements to the Property, Grantor further agrees {a) to commence construction of said
improvements promptiy and to pursue the sama with reasonable diligence to completion, and (b) to aliow Beneficiary 1o inspect the Property at all firkes
during constrection. However, enciiciary shallhave noduty to inspactor appiove such improvement: WA - 1

- 2. To provide and maintain insurance against loss by fire and other casuaities in an amount and 87 such term as Beneficiary may require, and with
loss payable clauses in favor of Beneficiary. In the event of loss or damage, Grantor shall give immediate otice to Beneficiary. Beneficiary may make prpof
ofloss and settle and adjust ali claims thersunder, applying the proceeds at its option to reduction of the aiount due hereunder or to the restoration or repair
of the property.damaged. Payments of such less shall be made directly to Benseficiary. In tha event of t refusal or neglect of Grantor 1o provide insurance
ortomaintain the same or to renew the same in manner satisfactory to Bensficiary, then Beneficiary may it rocurs and maintain such insurance and charge
the cost thereof to Grantor under the provisions of paragraph 4 hereof. S .

3. To appear in and defenr any action or proceeding purporting to affect the security hereof, the titie to the Property, or the rights or powers of
Beneficiary or Trusiee; and should Bensficiary or Trustee elect to also appear in or defend any such action or proceeding, to pay all costs and expenses,
including cost of evidence of tile and attomeys' fees in a reasonable sum, incurred by Beneficiary or Trustee. ’

4. To pay at least ten (10) days before delinquency all taxes, assessments and payments under any other morigage, deed of trust, real estate
contract or encumbrance affecting the Property, to keep the Froperty free and clear of all other encumbrances, charges and liens impairing the security of
this Trust Deed and to pay all casts, fees and expenses of this trust: Should Grantorfail to pay when due any taxes, assessments, insurance premiums, liens,
encumbrances or other charges against the Property hareinabove described; Beneficiary may pay the same, and the amount o paid, with interest at the rate
set forth in the Contract secured hereby, shall be added to and become a part of the debt secured by this Trust Deed,

5. To pay all costs, fees and expenses in connaction with this Trust Deed, inciuding the expense of the Trustee incurred in enforcing the obligation
secured hereby and Trustee’s fees and attorneys® fees incurred by Beneficiary. .

6. Notto voluntarlly transfer or agrea to transferthe Property, any part thereof or any interesttherein, or any transfer of a beneficial interestin Grantor
(if Grantor is not a natural person), without first obtaining the prior written consent of Beneficiary, which consent Bensficiary may grant or withhold in its sole
discretion. Any such transfer, if Beneficiary shall not so consent, shall constifiste a breach of Grantor's agreement and a default under the terms hereof and
the Contract. “Transfer” includes, without limitation, sales under a land sale contract, assumplions of this Trust Deed, and transfers by operation of law.

It is mutually agreed that:™ - *

7. Inthe sventany portion of the Property is taken or damaged in an eminent domain proceeding, the entire amount of the award for such portion
thereof as may be necessary to fully satisty the obligation secured hereby, shall be paid to Beneficiary to be applied to said onligation.

8. The Trustee shallrecenvey all or any partof the Property to the person entitied thereto on written requestof the Grantor and Beneficiary, orupon
satisfaction of the obligation secured and written request for reconveyance made by Baneficiary or the parson entitied thareto.

5. Upon defaultby Grantor in the payment of any indobtedness secured hereby orin the performanca of any agreement contained herain, ali sums
sacured hereby may immediately become due and payable at the option of Beneficiary as provided in the Contract. In such event and upon written request
of Baneficiary, Trustee or its authorized agent shall sell the Property, in accordance with the statutss of the State of Oregon, at public auction to the highest
bidder. Any person @xcept Trustes may bid at such Trustee's sale. Trustoe shall apply the proceeds of the sale as providsd by law.

10. Trustee shall deliver to the purchaser at the sale.its deed, without warranty, which shall convey to the purchaser the Property. The Trustee's
deed shall recite the facts showing that the sale was conducted in compliance with all the requirements of law and of this Trust Desd, which recital shall be
prima facie evidence of such compliance and conclusive evidence thereof in faver of bonzi fide purchasers and encumbrancers for value.

11. The power of sale conferred by this Trust Deed and by the statutes of the State of Oregon is notan exclusive remedy; Beneficizry may cause
this Trust Dead to be foreclosed as a mortaege. : : )

12. The failure on th-: partcf Bensficiary to sromptly enforca any sighthersunder shali . oteperate 2~ a ~shverassuch fight morchallthe gocedtance
of payment of any sum secured heraby operate as & waiver of the right 1o require prompt payment of all other sums, and he waiver by Beneficiary of any
default shall not constitute a waiver of any other or subsequent default: ’

13. if Grantor applies to Beneficiary for consentio transfer the Property in the manner described in peragraph 6 above, then Beneficiary can consider
the prospegctive transfarse as anew applicant for financing, taking into consideration alt factors which it deems necessary 1o protectits security. As acondition
of its consent to transfer, Beneficiary may, in its discretion, impose an assumption fee in accordance with a scheduie then in effect, and may increase the

‘interest rate of the remaining indebtedness to the prevailing rate for similar contracts at that tme. Bensficiary may then increase the amount of each
\instaliment so that the Contract will be fully paid by the original maturity dete. If Beneficiary consents to a ranster, that consent does not constitute a waiver
-of this section regarding subsequent transfers. Following a consent o transfar, Beneficiary may consent t modify other terms of this Trust Deed and the
Contract. - o o

-14.. For any reason permitted by law, Beneficiary may at any time appoint of cause I be appointed a successor Trustee who shall succoed to ai
the tite, power, duties and authority of the Trustee named hereir'or any successor Trustee. ,
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and holder, mﬂ;ingmr
ndhemmm'

- 16. This Trust Deed shajl beconstmed accom“ ing wthelaws oftheState omegoﬂ
17. ‘Grantor covenants-and grees to and ‘with Be«neﬁaaryﬁmhsvslawﬁ:ﬂyse:zedmm the fee simple to the Property and has a valid

X :unencumbefed lie, except as otherwise dsdosed to Beneﬁciary in wmmg. and that. Gmnmrwm warrent and forever defend said tife againsi all persons
’ ’whomsoever )

AN WITNESS WHEREOQF;- the Grantor has - caused these prasents to~ be executed this }.lth day of
- September o198, 940, R ] 4 e

oward R. . Mueller

() /m;[/ﬁ/( I( Vi )///iz//

Cyntl’ua R. Granior !'iueller

Grantor

Pereonally appeared the above named___Howard R. Mueller Cynthia R. Mueller

and acknowiedged the
foregoing insument to be, their voluntary act and deed.
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+ Beneficiary herein, does hereby transter,
_the within Trust Deed and the indabtedness secured
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; ppear 3 me____JK known to me 1o be the

'|nd’|wduaf(s)l /5 Sl : cari Bl et N i of the corporaticn/parnership

.[delets inappropriate option] that axeeutedthe fmegmngmsvumentand acknowiedge such exewhon be !hefraeand voluntary act and deed of such person,

fortheusesandpurposes described in i }emmefouowmg lﬂnapprop:iahe]andsmmdonoammm(s)hewaaamnzedmaxew!s it on behalf of the -

'corporahonl artnership.” /- ; S L
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LOT 6 IN BLOCK 2 OF KLAMATH RIVER ACRES, ACCORDING TO THE

OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK
OF KLAMATH COUNTY, OREGON. L

_STATE OF OREGON: COUNTY OF KLAMATH: s,

"Filed for record at request of Statewide Mtge, Co. the 6th

"] 0009580

of Oct AD,19 94 -4 131:31
of - 'Mortzg&es

on Page 31311

: : kESrelyn Biehn - County Clerk
FEE $20.00 R By SDacsie )
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