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THIS TRUST DEED, made this id ; MARCH ... , 19.94.., between
2 Lacd‘]g : . e - R : S S : . A A A

.................................. TS

. ‘s Trustee, snd

, . ROSAN..CLARK
B i as Beneficiary, -

5 "?’Gréhtém@ﬁ]y ‘grants, bargéihs, sells and conveys fo trustee in frust, with power of sale, the property |
cincL SRS j“ County, Oregon, described as: ’ :

KLAMATH FALLS FOREST ESTATES, HIGHWAY 66, PLAT 4
‘OREGON et | '

together with all and singular the ts, heredit ts and appurtenances and all other rights thereunto belonging or in anywise
- now ‘or ‘herealter appertaining, and the rents, issues and protits thereot and all fixtures now or hereafter attached to or used in connec-
{5 tion with said real estate. )

FOR THE PQRPOSE OF SECURING eERFORMquE,O’,e‘?‘?h agreement of grantor herein contained and payment of the
R HOUSAND. FIVE. HUNDRED.TEN.DOLLARS ($7510.00). . o oo

. . aerea - Dollars, 'Withiinterest thereon according to the terms of a promissory
! note of even ‘date herewith, payable fo beneficiary or ordcr’anq made by grantor, the final payment of principal and interest hereoi, if

not sooner paid, to be 'due and payable March..15th : s AXX:..2006

: The' date of maturity of the debt-secured by this instrument is the date, stated above, oni which the finz! installmen: of said notre

becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to b=

i sold,. conveyed, assigned or alienated by the grantor without: lirst having obtained the written consent or approval of the beneficiary,
then, at the bensticiary’s opticn, all obligations secured by this instrument, irrespective of the maturity dates expressed therein. or

herein, shall become immediately due and payable, -

B I To protect the security of this trust deed, grantor agrees: . . .
- H 1. To protect, preserve and maintain said property in good condition granting any easement or creatind any restrictwn thareon: (c) join an any

; and repair; not to remove or demolish any building or improvement thereon; aubordination or other agreement affecting thiz deed or the fien ov charie
: not to commit or permit any waste of said property. thereol; (d) reconvey, without wirranty, all or any part of the property. The
! R 2.- To  complete-or - restore promptly ‘and-in- good  and workmanlike grantee in any -reconveyance may {:e described ar the “prrson or persome
! any building or imp which may be constructed, damaged or legally entitled thereto,” and the recitals therein of any matters or facts «hali

i destroyed thereon, and pay when due all costs incurred therelor. be conclusive proof of the truthiulness thereol. Trusted's lees fne ary of ithe

z : . 7o comply with all laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than §5.

tions and restrictions affecting said property; if the beneliciary so reguests, fo ) 10. Upon any delault by grantor bereunder, beneliciary may at any

- join_ i ing such # ing st pursuant to the Unilorm Commer- time without notice, either in person, by agent or by a receiver fo Le ap-

(N cial Code as the beneliciary: may require and:fo pay.for filing same in the pointed by a court, and without regard to the adequacy of any security for
Ea : proper -public olfice or -ollices, as well as the cost of ail lien scarches made the indebiedness hereby secured, enter upon and take possession of said prop-
T . by liling officers or searching agencies a3 may be deemed desirable by the  eriy or any part thereol, in its own name sue or otherwise collect the rents.

beneficiary. . . . . issues and prolits, including those past due and unpaid, and apply the same.

4. To provide and ly intai on the ildi; Tess costs and expenses of operation and collection, including reasonable attor-
now or hereafter erected on the said premises against loss or damage by lire ney's lees upon any indebtedness secured hereby, and in such order as.bene-
and such other hazards as the benecliciary may from time to time require, in ficiary may determine.
an amount not less than $............... written in 11. The entering upon and faking possession of said property, the

{ 16 ble fo- the bentliciacy, with loss pavable to' the latter; all . .collection of such rents, issues and prolits, or the proceeds of ftre and other

- | - policies of insurance shall be delivered to the beneliciary as soon as.insuted; .. insurance policies or compensation or awards for any taking or damage of the
I " 3f the -grantor shall lail for any. reason to-procure any auch® insursnce and to ' properly, and- the application or release thereof as aforesaid, shall not cure or
: deliver said policies to the beneliciary. at least lifteen days prior. to the expira- waive any -delault or notice of default hereunder or invalidate any act done
tion of alny policy of insuranceh now or hereafter placed on H;‘![. buildings, pursuant to such rotice.
the beneliciary may procure the same at.grani i L L - h s U, default by grantor in sment of any indebtedness secured
- S collected under any tire of other insurance’ policy may be applied by beneli-' popopy, ‘ozr inpl?i's, periorman’;egol any ag?:g-ncnt hereunécr. time being of the
: ciary upon any indebtedness secured hereby and in such.order as beneficiary . ‘.icence with respect fo such payment and/or perfarmance, the beneliciary may
Chay datermine, of at option of bencliciary. the entire amount-so collected, Of  Gifare all sums secured hereby immediately due and peyabie In such on
any part thereol, may be released fo grantor. Such application or release shall  Cuort the beneliciary at his election may proceed fo foreciose this trust deed
- not cure or waive any default or notice of default hereunder or invalidate any i cquity as a. morlgage or direct the frustec to Joreclose this trust deed by
act done pursuant 0 SUCH ROLICE. iy, T v i i  mivertisement and sale, or may direct the trustee to pursue any other right or
5..To’ keep said premises Iree liom construction tiens and. fo pay all remedy, either at law or in equity, which the beneliciary may have. In the event
taxés, assessmenty” and other .charges that may be levied or assessed upon Of  yr. beneficiary elects to foreclasc by advertisement and saie, the beneficiary or
against_said. property belors-aniy part ol such ‘taxes,  asiessments an other (e rrustes shsll execute and cause 1o be recorded his written notice of defauit
charges become past due or. ¢ nt-and prompily deliver ireceipts therefor o'y election to sell the said described resl property to satisfy the oblidaiion
to beneliciary; .shauld the. grantos lail .to, ‘make. payment..ol any taxes, assess-.. goliiod hereby whereupon the trustes shall Jix the timme and piace ol sale, give
ments, insurance premiums, liens or other charges payable by grantor, either,  oice thereof as then required by law and proceed to foreclose this trust deed
by~ ‘direct”’ payment or by providing beneticiary" with funds with “which to in the manner provided in ORS 86.735 to 86.795.
make “such: payment, beneliciary may, at its option,: make “payment ‘thereof, 13, Alter. the trustee has commenced loreclosure by advertisement and
and, the amount so_paid, with interest at the rate set lorth in the note secured.” . g1 and af any time prior to 5 days belore the date the frustee conducts the
hereby, together with the obligations described in paragraphs 6 and 7. of this sale, the grantor or any other person zo privileged by ORS 86.753, may cure
trust ‘deed, shall-be added to and becomie a part ol the debt secured by this ' 3he delault or defaults. Ii the delault consists of 2 iailuze o pay, when due,
trust ‘deed, without waiver of any rights arising from breach ol any of the surns secured by the trust deed, the default msy be cured by payirg the
covenants hereof and for such payments, with interest as aloresaid, the prop-  entire amount due at the time of the cure other Shan such portion as would
erty hereinbefore described, as well as the grantor, shall _be bound o the . . st then he-dus had no deiault occurred. Any other detaull that iz capable of
same extent.‘thai they. .are” bound ior the_payment of the obligation “hetein * [ling cured may be cured by tendering the performance required under the
described, .and all such payments shall be immediately due and payable with-  opligation or trust deed. In any case, in addition to curing the default or
G aotics, and. the nongayment. thereof :shall, at.the optian of the beneliciary, . - Gefauits, the person elfecting the cure shall pay fo the beneliciary all ooty
render’ all suins secured by this trust. deed immediately "dus and. payable and | pnd expenses actually -incurred in enforcing ihe obligation of the trust deed
constitute & breach of this trust deed. * PN " P together with trustee’s and atforney’s fees st excreding the amounts provided
.6 To pay all-'costs, “lees and expenses of this frust including the cost by law. X
of title search as well as the other costs and ‘expenses of the ‘trustee incurred p

w

1S H g nd ‘¢ A N 14. Otherwise, the sale shall be held on the date and at the tirne and
in connection with or in enforcing this obligation and trustee’s and attorney’s place designated in the notice of sale or th» time to which said sale may
fees actually incurred. . ) 5 be postponed as provided by law. The trustes may sell said property either

7.-To appear.in and-defend. any: action or proceeding purporting 10 in ane percel or in separate parcels and shail sell the parcel or parcels af
affect the security rights or powers of beneficiary or trustee; and in any suit, . auction to the highest bidder far cash, payable ai the time of sale. Trustee
action or -proceeding in which the beneficiary or trustee may appear, including shall deliver to the purchaser its deed in form as required by law comveying
any suit for .the foreclosure ‘ol this de¢d, to pay all costs and expenses, in- the property 30 50’(!,) but without any covenant or warranty, express rr im-
cluding evidence of title and the beneliciary’s or trustee's attarney’s fees; the P"GJ-’ 7);.. recitals in the deed of any matters ol iact shall be conclusive proo!
amount of attorney's fees mentioned in this parageaph 7 in all cases shall be ot the tmth[ulne:s tl‘ig{c-o[. Any person, excluding the trustes, hui including

tixed by the trial court and in the event of an appeal irom any judgment or the g . aird y, may purch at the sale. |5
decree of the trial court, grantor lurther agrees to pay such sum as the ap- 15. When trustes sells pursuant to the powers provided herein, {rustee
pellate court shall adjudde ble as the benelficiary’s or trustee’s atfor-  ahall apply the proceeds ol uale lo payment of (1) the expenses of asle. in- i
ney's fees on such appeal. cluding the compensation of the trustee and a reasonable charge Ly frustee’s o

B It is mutually agreed that: attorney, (2) to the obligation secured by the trust deed, {1} to all persons

N N R having recorded liens subrequent fa the interest of the trustee sn the frust

8. In the event that any portion or all of said property shall be taken desd as their interests msy appear in the ord 7
under the right ol eminent d or d benel, y shall have the  muplus, if any, fo the grantor or to his susce

e right, if it so elects, to require that all or any portion of the monies payable surphe.

of their pr arei 14} the
o m osroersst preitted 1o osuch

s as compensation for such faking, which are in excess of the amount required 18, Benciiciary muy ES
b .- to pay all reasonable costs, expenses and attorney's lees necessarily paid or sors to any trusfee marned Peo e i
| incurred by grantoc in such procecdings, shall be paid to beneficiary and under. Upon such appointoent., amd without oo ¥
applied by it first upon any reasonable costs and expenses and attorney’s Ices, trustec, the latter shall be vested with all titie. pow i
both in_the trial and 1. courts, ily paid or incurred by bene- upon any trustee herein named or appointed herzunder.
liciary in such pr dings, and the bal pplied upon the ind d. and substitution shall be made by written instrument executed by benelwuary.
secured hereby; and granfor agrees, at its own expense, to take such actions which, when recorded in the mortgage vecords of the countv or counties
i execufs such instruments as_shall be necessary.-in. obtaining such com- . which the property is situated, shall be conclusive proof of propes appiEmens
pensation, promptly upon beneticiary’s request. : . of the successor trustee.
. At any time and lrom time to time upon wrilten request of bene- 17. Trustee accepts this trust when this deed. duly executed amw!
ficiary, payment of its fees and presentation of this deed and ths note for acknowledged. is made a public record as provided by iaw. Trustee 1 et
endorsement (in case ol tull reconveyances, lor cancellation), without allecting obligated to notity any party hereto ol pending sale under any other dend of -
the liability of any person lor the pay of indebted trustee may trust or of any action or proceeding in which grantor, benebiary or Irunize ¥

of th
(a) consent to the making of any map or plat of said property; (b) join in shall be a party unless such action or proceeding s brought by frustee.

NOTE:

. The ‘Trust Deed’ Act provides that the irustee hereunder must- be either on oftorney, who is on octive member of the Oregen Giat
er savings ond :lean i} horized to, do busi under.-the; laws, of Oregon- ar. the United States, o title insurgnce compony outhon
N property of ‘this state, its subsidicries, offiliates, cgents or branches, the United Stales or any cgency thereof, or an escrow cgent licensed unies QRS &76.

Return: Rosin Clark, HC 15, BO;ZQSC, Hanover, NH v 88041
e o P. Browning )
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‘and ‘that .ixef 'wiII(.'Wé;réhf ‘and 1. rever. defend. the same agaim‘tfallr persons whomsoever.,

-The .gf.';nfbr warrants that the: proceeds of the Joan repregented by the above described note and this trust deed sre:
‘(a)* primarily for grantor'd personal, family or housesiold purposes (ses Important Notice below ),

(b) for an organization, or even. i} grantor. is a natural person) are for business or comumnercial purposes.

.- -This deed:applies fo, inures to the benetit of and binds all parties_hereto, their heirs, legaices, devisces, administrators. executorsy,

. personal.representatives, successors and j The term beneliciary shall mean the holder and owner, including pledgee, of the cantract
_sectred hereby, whether or not. named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
gender.includes the femini; and. the ter, and. the singul. ber includes the plural,

- B CIN WI TNESS WHEREOF,saxd gtfarjrytox"v has hereunto set his hand thzﬁay a d\jzcar tirst above

s Z/?’/

¥ IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a} or {b) Is @/ ri/‘(l 1
not applicable; if warranty. {a) is applicable and the beneficiary Is a craditor Ja@ice D. Lagang
“as-such .word :is:defined. in  the Truth-In-Lend g Act and Regulation Z, the .

- beneficiary MUST -comply with the Aci”and Regula T aking 18QUING e

disclosires; for this. purpose. use Stevens-Ness Form No. 1319, or squivalent. : :

1 compliance. with the Act is not required, disregard this notice; .

- State of //’Z/Fd@{//ﬁ ' S : RIGHT THUMBPRINT (Optional
County of S e/, /) " AR

On /s 79 vetore me, Gnaie . Sommroflones fove

. (DATE) i e a s '(NAMEIT'TLE OF OFFICER-i.e."JANE DQE, NOTARY PUBLIC™}

personally appeared \—/-AA//C’é' &2 Zﬂa/?ftfﬁ

INAME(S) OF SIGNERISH

TGP OF THUMB HEAE

CAPACITY CLAIMED BY SIGNER(S)

OINDIVIDUAL(S)
JCORPORATE -
|l O personally known to me QOR-}Z( proved to me on the R e
: . ‘ asis of satisfactory CPARTNER(S) DLIMITED
BN - .evidence te be the CIGENERAL
- . : p(;rson(s’) t\)Nhoge game(hs') CIATTORNEY IN FACT
iS/are subscribed to the OTRUSTEE(S)
.’. < GEggﬁ%“]#gé%Ts?yq within instrument and CIGUARDIAN/CONSERVATOR
® "NoOT ; 9] acknowledaed to me that CoTHER:

‘ NIA

] .- SAN DIEGO COUNTY Re/sheft executed the

:l\dY@OMMISS'ﬂNEXPIRE:*:E-g same ?ney his/her/their
CH authorized capacity(ies), SIGNER IS REPRESENTING:

: a and that by his/her/threir {Name ot Personts} or Entitylissl

L [ signature(s) on the

IR : instrument the person(s],

or the entity upon behalf

of which the person(g]

%c:stgg;ne r;etxecuted the RIGHT THUMBPRINT (Optionat

TOP OF THUMBS HERE

CAPACITY CLAIMED BY SIGNER(S)
OINDIVIDUALIS)
{ICORPORATE

 STATE OF OREGON: COUNTY OF KLAMATH:  ss.

: Fikled;for r‘ek_;pfd‘_atffequesz'éff - Rosan Clark = the 6th

: , day
of Oct -~ _AD, 1994 _at_11:31  oclock A M., and duly recorded in Vol. _M94 .
- : R v of SR ﬂgr‘gag’ eg . on Page 3 g8 . =
B RO - g Evelyn Bichn ~County Clerk
FEE $15.00 AR C " By S ssdsmss  Sa VLN pond 2 Mg

N8

T D i

{Name of Personise) or Entityfiea) n




