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© ¢ ¢ THISTRUST DEED, made this <. 50 dayof ..... October s 19.94_ between
++.-KENNETH..S... CURBOW. AND. MARTE. M...CURBOW,,. hushand..and wi fe

, as Grantor,
: : REND. TITLE. COMRANY. oo , as Trustee, and
RQNALDK,YEAGERMDHARMMC“YW +.hugband and wife with the right of survivorship ;

. as Beneficiary,

. - ] . - WITNESSETH:
Grantor irrevocably grants, bargairs, sells and conveys to trustee in trust, with power of sale, the property in
KLAMATH County, Oregon, described as: '

SEE EXHIBIT '’'A’°’

TAX ACCT. NO. 2408-025B0-00500
together with all and singular the ¢ ts, hereditaments and appurtenances and all other rights thereunto belonging or in anywise now

or hereaffer appertaining, and the rents, issues and profits thereof and all tixtures now or hereafter attached to or used in connection with
the property.

| STERBAPR{IEARS
o
Dollars, with interest thereon according to the terms of a promissory

note of even date herewith, payable to bensficiary or order and made by grantor, the tinal payment of principal and interest hereof, if

niot sooner paid, to be due and payable ... OCTOBER 7. 19..99

The date of maturity of.the debt. secured by this instrument is the date, stated above, on which the final installment of the note
becomes due and payable. Should the grantor either agree to, attempt to, or actually sell, convey, or assign all (or any part ) of the prop-
erty.or all (or any part) of grantor’s interest in it. without first obtaining the written consent or approval of the beneliciary, then, at the
beneficiary's option*, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall be-
come immediately due and payable. The execution by grantor of an earnest money agreement** does not constitute & sale, conveyance or
assignment,

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain the property in good condition and repair; not to remove or demolish any building or irn-
provement thereon; not to commit or permit any wasts of the property.

2. To complete or restore promptly and in 4ood and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred thesrefor.

3..To comply with all laws, ovdi , regulati cov conditions and restrictions affecting the property; if the beneficiary
8o requests, fo join in ting such #i f tat pursuant to the Uniform Commercial Code as the beneficiary may require and
to pay for filing same in the proper public office or offices, as well as the cost of all lien searches made by filing officers or searching
agencies as may -be deemed desirable by the bensficiary.

4. To ‘provide and continuously maintain insurance on the buildings now or hereafter erected on the property against loss or
damage by fire and such other hazards as the beneficiory may from time to time require, in an amount not less than § . Insurable value
written in companies acceptable to the beneticiary, with loss payable to the latier; all policies of insurance shsall be gelivered to the berm-
ficiary as soon as insured; if the grantor shall tail for any reason to procure any such insurance and to deliver the policies to the beneficiar ¥
at least fifteen days prior to the expiration of any policy of insurance now or herealter placed on the buildings, the beneficiary may pro-
curo the same at grantor’s expense, The amount collected under any lire or other insurance policy may be applied by bencficiary upon
any indebtedness secured hereby and in such order as heneficiary may determine, or at option of beneliciary the entire amount so collected,
or any part thereof, may be released fo grantor. Such application or releass shall not cure or waive any delault or notice of default here-
under or invalidate any act done pursuant to such nctice. -

5. To keep_the property iree Irom construction liens and to pay all taxes, assessments and other charges that may be levied or

d upon or against the property before any part of such taxes, assessments and other charges become past due or delinguent and
promptly deliver receipts theretor to beneficiary; ehould the grantor fail to make payment of any tazes, assessmenss, insurance premiums,
liens or other chardes payable by grantor, either by direct payment or by providing bensiiciary witk funds with whick to make such pay-
ment, beneticiary may, at its option, maks payment thereof, and the amount so paid, with interess ar the rate set forth in the naote
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become & part of
the debt secured by this trust deed, without waiver of any rights arising Irom breach of any of the covenants hereof and tor such payments,
with interest as aforesaid, the property hereinbefore described, as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation herein described, and all such payments shall be immediately due and payable withour notice,
and the nonpayment thereaf shall, at the option of the beneliciary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust including the cost of title search as well as the other costs and expenses of the

trustee incurred in connection with or in enforcing this obligation and trustee's and attorney’s fees actually incurred.
i 7. To appear in and defend any action or proceeding purporting to affect the security rights or powers of beneficiary or trustee;
and in any suit, action or proceeding in which the beneliciary or trustee may appear, including any suit for the loreclosure of this deed,
to pay all costs and expenses, including evidence of title and the beneliciary’s or trustee’s attorney’s fees; the amount of attorney's fees
mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event of an appeal from any judgment or decree of
the trial court, grantor further agrees to pay such sum as the appellate court shall adjudge reasonable as the beneficiary’s or trustee’s at-
torney’s fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of the property shall be taken under the right of eminent domain or condemnation, bene-
ticiary shall have the right, if it so elects, to require that all or any portion of the monies payable as compensation for such taking,

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an attorney, who is an active member of the Oregon State Bar, 2 bank, trust company
or savings and loan assaciation authorized o0 do business under the taws of Cragon or the Urited States, a title Insurance company authorized 1 Insure title to real
property of this state, its subsidiaries, zffiljates, agents or branches, the United States or any agency theres!, or an escrow agent licensed under ORS 596.505 1o 685.585.
“WARNING: 12 USC 1701}-3 regulales and may prohibit exercise of this optien, B

**The publisher suggests thai such an agreementaddress the issue of obtaining beneficiary’s consent in complets detali.

o A | : STATE OF GREGON,
C0 TRUSTDEED oo il A ..

KENNETH.S.. CURBOW.. - .. - ... o . : certify that the within instru-

MARIE-M,.- CURBOW .. . . . .. . . L ,19 ,
s L Granter T SPACE RESERVED M., and recorded
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whg'cfi 'é;’e_ n 'exé@si;a ‘of the amount required to pay all : costs, ex; and attorney’s teey necessarily paid or incurred by grantor
in such Pproceédings, shall be paid to. beneticiary and applied by it firs¢ upon any reasonable costs and eXpenses and attorney’'s fees, both
in the trial an;_i;,gppellqtq courts, necessarily paid or incurred by bensticiary in such procesdings, and the balance applied upon the indebied.-

ness "C”tedir’éd'*ﬁare'by;‘ and grantor agrees, at its own expense, to take suck actions and execute such instruments as shall be necessary
in obtaining suck J: ion, promptly upon bensticiary’s request.

9. At any time and from timo fo time upon writiesn request of beneficiary, Payment of its fees and Prosentation of this deed and
the note for endorsement (in case of full reconveyances, for cancellation), without afleciing the liability of any person for the payment of
the indebtedness, trustee may (a) consent to the making of any map or plat of the propesty; (b) join in éranting any easement or creat-
ing any restriction therson; (c) join in any subordiration or other agdreement atfecting this deed or the lien or charge thereof; (d)
reconvey, ‘without warranty, all or any part of the propertv. The grantee in any feconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals therein of any matters or facts shall be conclusive proof of the truthtulness thereof. Trustee's
fees for any . of ‘the services mentioned in this paragraph shall be not less than $5.

" 10. Upon any ‘default by ‘drantor hereunder, beneficiary may ap¢ any time without notice, either in person, by agent or by a receiver
to be appointed by 4 court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
DPossession.of the property or any part thereof, in its own name sue or otherwise collect the rents, issues and prolits, including those Dpast
due and ‘unpaid, and ‘apply the same, less costs and expenses of operation and collection, including reasonable attorney's fees upon any
indebtedness secured hereby, and in such order as beneticiary may determine. .

ol Therenten'ng upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire
and other insitrance policies or compensation or awards for any taking or damage of the property, and the application or release thereof as
‘ aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice,

£

i 14, Otherwise, the sale shall be held on the date and at the time and place deaignated in the niotice of sale or the time to whick
the sale may be postponed as provided by law. The trustes may sell the property either in one parcel or in separate parceis and shall seli
the parcsl or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shajl deliver to the puichaser its deed
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
:deed of any matters of fact shall be conclusive proof of the truthfulness thereof.  Any person, excluding the trustee, but including the
grantor and beneliciary, may purchase at the sale.

| 15. When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-

! Penses of sale, including the compensation of the trustee and a reasonable charge by #rustes's attorney, (2) to the obligation secured by

| the trust deed, (3) to all persons having recorded liens subsequent to the interest of the trustee in the trust deed as their interests may

| appear in the order of their priority and (4) the surplus, it any, to the grantor or to any successor in interest entitled to such surplus.

l

H

16. Beneficiary may from time to time appoint a Successor or successors to any trustee named herein or 1o any successor trustee
i appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all title,
i powers and duties conferred upon any trustee herein d or a, inted her der. Each such appointment and substitution shall be
made by written instrument executed by beneficiary, which, when recorded in the mortgage records of the county or counties in swhich the
Property s situated, shall be conclusive proof of Proper appointment of the successor frustee.
17. Trustee accepts this trust when thie deed, duly executed and acknowledged, is made a public recocd as provided by law. Trustee
is not obligated to notity any party hereto of pending sale under any other deed of frust or of any action or proceeding in which grantor,
; beneficiary or trustee shall be & party unless such action or proceeding is brought by trustes,
.- The grantor covenants and agrees to and with the beneficiary and the beneticiary’s successor in interest that the grantor is lawfully
seized in iee simple of the real property and has a ‘valid, unencumbered title thereto

EXCEPT COVENANTS, RESTRICTIONS, AND EASEMENTS OF RECORD

and that the grantor will warrant and forever defend the same agaj, all persons whomsoever.
: The grantor warrants that the proceeds of the ioan represented by the above described note and this {rust deed are:

{aj* primarily for grantor's personal, family or Aousehold purposes (see I'mportant Notice below),
* O RSt Kol S0, 7 < X

This deed applies fo, inures-to the benstit of and binds all parties hereto, their heirs, Jegatees, devisees, administrators, executors,
personal repr tatives, S and ‘assigns. The term beneticiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether. or nof named as'g beneticiary herein, .

: In construing this trust deed, it is understood. that the grantor, trustee and/or

if the contexf so réquires; the singular shall be taken to mean and include the plur.
made, rnpli

* IMPORTANT NOTICE: Delete, by iining out, whichaver warranty (a) er (b} is :
not.applicable; if Y (a} is applicable and the benefici Y is a creditor )(
as such word is defined In the Truth-in-lending Act and Regulation Z, the />~ “
beneficiary MUST comply with the Act and R gul by king required
discl for this purp use St Ness Form No. 1319, or equivalent,
the Act is not required, disregard this notico, -~

STATE OF OREGON, County of ..Deschutes

e A T

If compliance with

OFFICIAL SEAL
KELLY J. MILLER
NOTARY PUBLIC-OREGON

; COMMISSION NO. 622803
Y COMMISSION EXPIRES MAR. 10, 1857 ’:
REQUEST FOR FULL RECONVEYANCE (To be used oxfiwhan obligations have been paid.)

TO: i / ............. T S R » Trustee :
The undersigned is ¢he legal owner and holder of all indebtednoss secuted by the foregoing trust deec. All sums secured by the trust
i deed have been fully paid and satistied. Yo hereby are directed, o0 paymesl§f to you of any soms Sng o you woder the terri of the

trust deed or pursuant to statute, to cancel all evig, of i bted; secured byt&&uﬁéﬁé(&iﬁmé&fm 3 you Serewith
toggfhg‘with'thatgggt_dgog)a{xi congey, without vacranty, to the parti Mby&»m@mmmcmd&mm

held by )yor;under the same, Maiil

DATE

P e FoD T T 3 ,’19 - -
Do not lass o destrsy this Trush Datd OR THE NOTE which it secures.
Both must he dalj d fo the frustee for 1! ore -
AP e meds. T




. EXHIBIT'A"
' LEGAL DESCRIPTION

That portion of SE1/4 of the NW1/4 of Section 25, Township 24 South, Range § East of the
Willamette Meridian, Klamath County, Oregon, described as follows:

Beginning at a point 440 feet West of the Southeast corner of the SE1/4 of the NW1/4,
Section 23, Townshxﬁ 24 South, Ran%f 8 East of the Willamette Meridian, Klamath County,
Oregon; thence North parallel to the East line of the said SE1/4 of the NW1/4 to the North
line of the SE1/4 of the NW1/4; thence West along the North line of the SE1/4 of the NW1/4
220 feet; thence South parallel to the East line of the said SE1/4 of the NW1/4 to the

South line of the said SE1/4 of the NW1/4; thence East along said South line. 220 feet, more
or less, to the point of beginning. -

EXCEPT that part of said property lying within the Odell-Crescent County Roadway.

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of .. Mountain Title Co the ith

Evelyn hn < County Clerk

day

B4

of Qct A.D, 1994 at __9:22 oclock ___A M., and duly recorded in Vol. _M94
of __ Mortgages on Page _31367

FEE = $20.00 o o By s ot SV gd s ottt




