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94-36-9401088 DEED OF TRUST
THIS DEED OF TRUST ("Security Instrument”) is made on September 23rd 1884

The grantor Is Larry R. Pilcher and Dgrothy A. Plicher , husband and wife
Mountain Title Company of Klamath County

("Bomower™). The trustee s

("Trustea”) .

The beneficlary is Plaza Mortgage, fnc., an Oregon Corporation ,
which Is organized and existing under the laws of Oregon R
and whose address is P. O. Box 999 Medford, OR 87501

("Lender"). Bomower owas Lender the principal sum of Forty Six Thousand Four Hundred and 00/100

. . Dotlars (US. $ 46,400.00). This debt is evidenced by
Borrower's note dated the same date as this Security Instrument {*Note"), which provides for monthly payments, wih the &t
debt, if not paid earfier, dus and payable on October 1, 2024 . This Securlty instrument secures to
Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, exdensions and modifications of the
Note; (b) the payment of ali other sums, with Interest, advanced under paragraph 7 to piotsct the securlty of this Security
Instrument; .and (c) the performance of Bomrower’s covenants and agreements under this Security Instrument and tha Note. For
this purpose, Bomower ¥revocably grants and conveys to Trustes, I trust, with power of sels, the following described property
located in Klamath : ‘ County, Oregon: %

Lot 12 in SUNRISE PARK, according to the officlal plat thereof on file in the office of the County

~ Clerk of Kiamath County, Oregon. ,

- which has the address of 4225 Summers Lane . _, Klamath Falls ,
; {Suest} Gy}

Oregon 87603 ‘ ("Property Address™);
{Zlp Code} - .

TOGETHER WITH afl the improvements now or hersafter erected on the property, and alf easements, appurtenances, and
fidtures now or hereafter a part of the property. All replacements and addiions shall also be coverad by this Security instrument.
All of the foregoing is refered to in this Security Instrument as the *Propeity”. .

BORROWER CONVENANTS that Bomower is lawfully seised of the estate hereby conveyed and has the right to grant and
convey the Property and that the Properly Is unencumbered, except for encumbrances of record. Borrowar wamants and will
defend generally the title to the Property against all claims and demands, sublject to any encumbrances of racord.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covensnls with Hmited
variations by jurisdiction to constitute a uniform securkiy instrument covering real property.

UNIFORM COVENANTS. Borrower and Lendor covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Bomcwer shal promptly pay
when due the principal of and intersst on the debt evidenced by the Note end any prepayment and late charges dus under the
Note.
2. Funds for Taxes and Insurance. Subject to applicable law or 10 @ written waker by Lender, Bomowar shall
pay to Lender on the day monthly payments are due under the Note, until the Note is pald in full, a sum {"Funds®) for: (8)
yearly taxas and assessments which may attain priority over this Security Instrument es & ‘ken on the Property; (b) yearly
leasehold payments or ground rents on the Property, i any; (c) yearly hazard or properly insusance pramiums; (d) yearty flood
insurance premiums, ¥ any; () yoarly mortgage insurance premiums, ¥ any: and (f) any sums payable by Bomower to Leader, in
accordance wih the provisions ot paragraph 8, In lieu of the payment of mortgage insurancs premiums. Thosss is™s &6 cabed
“Escrow ltems®. Lender may, at any time, colioct and hold Funds i an amount not to excood the maximum amount & nder for
a federally related mortgage loan may require for Borrows’s escrow account under the faderal Beai Sslets Settiement Procesiuies
Act of 1674 as amendad from time to time, 12 U.S.C. § 2601 etssq. ("HESPA"), uniess ancther law thst sppliss 1o the Funds
cots @ lesser amount. If so, Lender may, at any time, cofiect and hoid Funds in an amount not to cxceed the lesser amount.
Lender may ostimate the amount of Funds cus on the basis of current data and reasonable estimates of eqendiures of fuiure

Escrow items o otherwise In-accordance: with applicable law.
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“ttems. Lender may not charge Bomower. for holding and &pplying the Funds, annuslly analyzing the escrow account, or verdying
the Escrow ltams, unkess Lendsr pays Bomower kterest on the Funds and spplicable law permits Lender to make such &
chargs. However, Lender may require Bomower 10 pay a one-time charge Jor &n independent real estate tax reporing sarvice
used by Lender in connection with this loan, unless appiicable law provides othorwiss. Unless an agreement is mude o
applicable faw requires interest to be pald, Lendar shall not be required to pay Bomower any interest or samings on the funds.
Bomrower and Lender may agree in writing, however, that intecest shall be pald on the Funds. Lender shal give to Borower,
without charge, an annual accounting of the Funds, showing ciedits and deblts to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional epcurlly for al sums sacured by this Security Instrument.

If the Funds held by Lender exceed the amounts pormitted to be held by appicable law, Lender shaill account to Bomowsr
for the excess Funds ln eccordance with the requirements of epplicable iaw, If the amount of the Funds held by Lender gt any
time is not sufficient to pay the Escrow ltems when due, Lender may .50 notlfy Borrower n writing, end, n such cass Borrowsr
shall pay to Lender the amount necessary to make up the deficlency. Bomrowsr shall make up the dafciency n no more than
twolve monthly payments, at Lender's sole discretion.

Upon Payment in full of 28 sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lendor shall acquire or sell the Propesiy, Lender, prior to the acquisiion or sale of the
Property, shall apply any Funds held by Lender at the time of scquisticn or sale as a credit against the sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments recebed by Lender under
paragraphs 1 -and 2 shall be applied: first, to any prepayment charges dus under the Nots; second, to amounts payable under
paragraph 2; third, to interest dug; fourth, to principai due; and last, to any late chargss dus under the Note.

4. Charges; Liens. Bomower shall pay all taxes, assessments, charges, fines and Imposhtions attributable 10 ths
Property which may attain priority over this Securily Instrument, and isasehold paymesnits or ground rents, ¥ any. Bomrower shall
pay thess obligations & the manner provided in paragraph 2, or i not paid b that manner, Borower shal pay them on time
directly to the person owsd payment. Bonower shell promptly fumish fo _Lander 28 nolices of amounts to be pald under this
paragraph. If Borower makes these payments directly, Bomower shall promptly fumish to Lender receipts evidencing the
paymants.

Borrower shall promptly discharge any flen which has priority over this Security Instrument unless Bomower: (a) agrees in
writing to the payment of the oblinatlon securad by the llen in a manner acceptable to Lender; (b) contesis in good falth the ten
or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate o prevent the
enforcemant of the flan, or (c) secures from the holder of the Ben an agreemssi saiisfactory to Lender subordinating the fien to
this Security Instrument. if Lender determines that any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice idaentifying the fien. Borrower shall satisty the lien or tzke one or more of
the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Bemower shall keep the improvements now existing or hereafter erected on the
Property Insured against loss by fire, hazards included within term "extended coverage”™ and any other hazurds, Inckiding fioods
or flooding, for which Lender requires insurance. This insurance shall ba maintained in the amounts and for the periods that
Lender requires. The insurance carrier providing the nsurance shall be chosen by Bomowsr subject to Lender's approval which
shall not be unreasonably withheld. If Borrower fails to maintain coverags described sbove, Lender may, at Lender's option,
obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptabls to Lender and shall include a standsrd morigage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give t2 Lander aill recebts of
paid premiums and renewal notices. In the event of loss, Bommower shall give prompt notice to the insurance carrier and Lender.
Lendsr may make proof of loss i not made promptly by Borrower.

Unless Lender and Bomrower otherwise agree In writing, Insurance proceeds shall be applied to restoration or repak of the
Property damaged, i the restoration or repak is economically faasble and Lendar's security Is not lessaned. If the restoration or
repak Is not economically feasible or Lender’s security woukd be lessenad, the insurance procssds shall be applied to the sums
gecured by this Security Instrumaent, whether or not then due, with any excess pald to Bomower. If Borower gbandons the
Property, or doos not answer within 30 days & notice from Lender that the insurance camier has oiferad to settls a clakn, then
isnder may cofiect the lnsurance proceeds. Lender may use the proceeds to repa¥ or restore the Property or 10 pay sums
secursd by ihis Security Instrumant, whether or not then dua. The 30-day period will begin when tha notice is given.

Uniess Lender and Bomower otherwlse agree in writing, any application of proceeds to principal shal not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. H
under paragraph 21 the Property Is acquired by Lender, Borrower’s right to ary nsurance policies and proceods resutting from
damage to the Property prior to the acquisition shall pass to Lendor to the extant of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Bomower's principal residence wihin
sixty days after the execution of this Security Instrument end shall contihue to occupy the Proporty as Borrower's principal
reskience for ai isast one year after the date of occupancy, uniess Lender otherwiss agrees In writihg, which consent shali not
be unreasonably withheld, or unless extenuating cicumstances axist which are beyond Bomower's control. Borrower sha¥ not
destroy, damags, or impair the Property, aliow the Property to deteriorste, or commE waste on the Property. Borower shal be in
default i any forfeiture action or proceeding, wiwiner civil or criminal, is begun that in Lender's good faith judgmont could fesult
in forfeiture of the Property or otherwise materially impair the fien creatsd by this Security Instrument or Lendec’s security intsrest.
Borrower may cure such a default and reinsiate, as provided in paragraph 18, oy causing the aclion or proceeding to be
dismissed with a ruling that, in Lender's good faith determination, preckidss forfelure of the Bomower's intersst in the Property or
other material impakment of the lien created by this Securily Instrument or Lender's securky hnterest. Borower shall also be n
default ¥ Bormower, during the loan application process, gave materially faise or inaccurale information or statements to Lender (or
falied to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not
limited to, representations conceming Borower's occupancy of the Proparty as a piincipal residence. If this Security Instrument is
on a leasehoid, Borower shall comply with all the provisions of the leass. If Borower acquies fes title o the Proparty, the
lsaschold and the title shall not merge unisss Londar agrees o the merger in writing.
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7. Protection of Lender's Rights In' the Property. if Borower falls to perform the covenants and egreements

+  coniained in this Securlly Instrument, or there-i=-a legal procesding that may signifcantly affect Lende”’s rights in the Property
(suchasapmensd’nghmm,m.mm«w:nmm«wmxmmmy
domdmyfwmhmmmmmmdmmwwwhmhmﬁm.mw:-eﬁon
maykwhdapayhgmysmsmudbye&auwhbhhasprbrlywatmb&swkyhsﬁwmnt,@peer*mhm!.m
masonableanbmeys'besendmtsrhgmmePropmymmm.A&w@Lmdemymmundertrsismh
7, Lendar does not have to do so.

Any&mountsdisbursedbyLenderunduthtsparagmph7shaﬂbacmsdd2wwdaemwgsecwwbymsm
Instrumant. Unless Bomrower and Lendar agree to other terms of peymen?, these amounts shall bear Intarast from the dete of
diisbursement at the Note rate and shall bo payable, with interest, upon notice from Lender to Bomower requesting payment.

8. Mortgage Insurance. If Lender required morigage insurence ss & condiion of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to malntaln the morigage insurance in effect. If, for any reason, the
mortgage surance coverage required by Lender lapses or csases 1o be n efiect, Bommower shall pay the premiums required to
obtain coverage substantially equivalent to the mongage ksurance previously b effect, at a cost substantially equivaient to the
cost to Borower of the mortgage insurance previously in efiect, from an altemats mortgage ksurer gpproved by Lender. Iif
substantially equivalent mortgage insurance coverage is not available, Borower shal pay to Lendar each month & sum equal to
one-tweifth of the yearly mortgage insurance premium being paid by Bomowsr when the nsurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these paymenis as a loss reserve in lieu of mongage insurance. Loss reserve
payments may no longer be required, at the option of Lender, # mortgage insurance covarape {in tha amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes avaliable and is obtained. Borrower shall pay
the premiums required to maintain morigage nsurance in effect, cr to provide a loss rsserve, until the requirement for morigage
insurance ends In accordance with any written agreement between Bomower and iender or applicable law.

¢. ingpecton. Lender or its agent may make reasonable entries upon and Inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an Inspection specifying reasonable cause for inspaction.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with &y
condamnation or other taking of any part of the Property, or for conveyance in Heu of condemnation, are hereby assigned gnd
shall be paid to Lender.

In the event of a total taking of the Propery, the procesds shali be applied to the sums secured by this Security
Instrument, Whether or not then due, with any excess paid to Bomower. in the event of a partial taking of the Property in which
the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums sacured
by this Security Instrument immediately before the taking, unless Bomower and Lender otherwise &greeé in writing, the sums
secured by this Securlty Instrument shall be reduced by the amount of tha proceeds multiplisd by the following fraction: (g) the
total amount of the sums secured immediately before the taking, divided by (b) the fai market value of the Property immediately
bafare the taking. Any balance shall be pakd to Borrower. In the event of a partial taking of the Property in which the fak markat
value of the Property immediately bafore the taking Is less than the amount of the sums secured immediately before the taking,
uniess Bomower and Lender otherwise agree in writng or unless spplicable kw otherwise providas, the procesds shafl be
applied to the sums secured by this Security Instrument whother or not the sums are then due.

If the Properly is abandoned by Bomower, or ¥, after notice by Lender 1o Bomowser that the condemnor offers to make an
award or settls a claim for damages, Borrower falls to respond to Lender wihin 30 days after the dste the notice is ghven,
Lender is authorized to colisct and apply the proceeds, at its option, ekther to restoration or repaic of the Property or to the
sums securad by this Security Instrument, whether or. not then dus. -

Unless Lender and Borrower otherwise agree in writing, any applicetion of proceeds to principal shall not extend or
postpone ths due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a8 Walver. Extansion of the time for payment
or modification of emortization of the sums secured by this Security Instrument granted by Lender {5 any successor in interest of
Borrower shall not operate to relcase the Uabliity of the original Borrowsr or Borowsr's successors i Interest. Lender shall not
bo required {0 commence proceedings against any successor In Interest or refuse 1o exdend tme for payment or otherwise
modity amortization of the sums secured by this Securlty Instrument by reason of any demand made by the original Bomrower or
Borrowsr’s successors in interest. Any forbearance by Lender in exarcising any right or remecy shall not be & waiver of or
preciude the exercisa of any right or remedy. -

12. Successors and Assigns Bound; Joint and Seversl Liability; Co-signere. The covenants and
agreements of this Security Instrument shall bind and benefit tha successors and assigns of Lendor and Bomower, subject to the B
provisions of paragraph 17. Bomrower’s covenants and agresments shall be joint and soveral Any Bomower who co-signs this .
Security Instrument but does noi exscute the Note: (a) Is co-signing the Security Instrumant only to morngage, grant end i
convey that Borrower's iiterest in the Property under the terms of this Securty Instrument; (b) is not personslly obligated 10 pay L
the sums secured by this Sscurlty Instrument; and (c) agrees that Lender and &ny other Borrower may agree 10 sodend, modiy,
forbear or make any accommodations with regard to the jerms of this Seocurlty Instrument or the Note without that Bomrower's
consent.

13. Loan Charges. Iif the loan secured by this Securlty Instrument is subject to & law which sets maximum loan
charges, and that law is finally interpreted s¢ that the interest or other loan charges coliected or to be colflected in connection
with the loan exceed the penmitted limits, then: (a) any such loen charge shall be reduced by the amount necessary to reduce
the charge to the pemitted limil; and (b) eny sums akeady coliecisd fom Bomower which excesded pemmitted limits will bo
refundsd to Bomrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making &
direct payment to Bomower. if a refund reduces principal, the redustion will be treatod 8s & partial prepayment without any
prepayment charge undsr tho Note.

14. Notices. Any notice to Borower provided for In this Securdy inst:umsnt shall be given by delivering & or by maling
# by first class mall uniess applicable law requires use of another method, The notice shall be dirbcted to the Property Address
or any other address BormwardaslgnambynotbetoLmder.AnynmbatoLmdusha!begmn by fist ciess mai 1o
Lendar's address stalad heroln or any other address Lender designates by notice to Bomower. Any notice provided for in this
Securtty Instrument shall ba deemaed 1o have been given to Bomower or Lender when given as provided In this paragraph.

15. CGoverning Law; Severabllity. This Socurity instrument shall be govemed by federal kw and the aw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securlly Instrument or the Note
conflicts with applicabie law, such confiict shall not affect other provisions of this Securlty Instrument or the Note whick can be
given affact wihout the conflicting provision, To this end the provisions of this Securlly Instrument and the Nota ere daclared 1o
be ssverabia.
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. .. Borrower’s Copy. Rorrewsr sha be given:a conformsd copy of the Note and of this Securky instrumant. ‘
-"47. Transfer of the Properly or a_Beneficial Intereet in Borrower. if all or any part of the Property or
any interest s § 880} or transfemed (or i & beneficial interest in Bomower is sold or:transferred and Bomower & not & naturel
person} without Lender's prior written congent, Lender may, at ks option, require immediate payment In full of all sums secured
bymisSacuray%nswnmt.Hawewr,thlsopﬁonshaﬂnotbemtsodbytmderlwﬁsalspmhbbdbymw“d
the date of this Security Instrument.

if Lender exercises this option, Lender shall gve Borrower notice of ecceleration. The notice shall provide a peviod of not
less than 30 days from the dats the notice s delivered or mafied within which Bomrower must pay ail sums secured by this
Security Instrument. If Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Bomrower.

18. Borrower’s Right to Reinstate. if Borrower meets certain conditions, Borower shall have the right to have
enforcement of this Security Instrument discontinued at eny time prior to the eariier ok (a) 5 days (or such other period es
applicabls law may specify for reinstatement) before sale of the Property pursuant to any power of sake contained in this Securky
Instrument; or (b) entry of 8 judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as ¥ no acceleration had occurred; (D) cures any
default of any other covenants or agreements; (c) pays all expenses incuired in enforcing this Security Instrument, inciuding, but
not limited to, reasonable attomeys’ fees; and (d) takes such action as-Lender may reasonably require to assure that the fen of
this Security Instrument, Lender’s rights in the Property and Bomowsr's obligation to pay the sums secured by this Securlty
Instrument shall continus unchanged. Upon reinstatement by Bomowsr, this Securily Instrument and the obigations secured
hershy shall romain fully effective as if no acceleration had occurred. However, this right to reinstate shali not apply I the case
of accelgration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a paial interest in the Note {together with this
Security instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
{xnown as the “Loan Servicer”) that collects monthiy payments due undar the Note and this Security instrument. There aiso msy
te one or mose changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Sevicer,
Borrower wil ba given written notice of the change in accordance with paragraph 14 above and spplicable lew. The notice wil
state the name and address of the new Loan Seivicer end the address to which payments shoukd be made. The notice will also
contain any other information required by applicable law.

20. Heazardous Subslances. Borrower shall not cause or peamit the presence, use, disposal, storage, or releass o
any Hazardous Substances on or In the Properdy. Borrower shall not do, nor allow anycns elsa 10 do, anything aflecting the
Property thst is in viclation of any Environmental Law. The preceding two sentences shall not apply to the presends, use, of
storege on the Proparty of small quantities of Hazardous Substences that are ganerally recognized to be eppropriate to normal
residentiai uses and 1o maintenance of the Property.

Bosower shall promptly glve Lender written notice of any investigation, claim, demard, lewsult or other action by any
governmantal or regulatory agency or private party involving the Properly and any Hazardous Substance or Envionmental Law of
which Borrowsr has -aotuel knowledge. i Borrower leams, or is notified by any govemmental or requiatory authority, that any
removal or other mamsdiation of eny Hazardous Substance affacting the Property is necessary, Bamowser ghall promptly take all
necessary remadial sotions I accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substancas® are those substances defined as toxic or hazardous substances by
Envionmental Law and the following substances: gasoline, kerosene, other fiammable or toxic psiroleum products, toxic
pesticides and herbisides, volatie solvents, maieriais containing asbestos or formaldshyde, and radicactive materias. As used in
this parsgraph 20, “Environmental Law” means fedeoral laws and laws of the Jurisdiction where the Property is located that relate
to health, safely or envionmantal protection.

NOMN-UNIFORM CONVENANTS. Borower and Lender further covanant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
foliowing Borrower's breach of any covenant or agreement in this Security Instrument {but not
prior to acceleration under paragraph 17 unless gpplicable law provides otherwise). The notice
shall specify: (2) the default; (b) the action required to cure the default; (c) a date, not less than
36 days from the date the notlce Is give to Borrower, by which the default must be cured; end
{d) that failure 0 cure the defauit on or before the date specified in the notice may resuit in
acceleration of the sums secured by this Security Instrument and sale of the Property. The notice
shall further Inform Borrower of the right to reinstate after acceleration and the right to bring &
court action to asseri the non-existence of a default or any other defense of Borrower to
scceleration and sale. If the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in fuill of all sums secured by this Security
Instrument without further demand and may invoke the power of sale and any other remedies
permitted by applicabie law. Lender shall be entitled to cotiect all expenses Incurred in pursuing
the remedles provided in this paragraph 21, including, but not limited to, reasonable attorneys’
fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a
written notice of the occurrence of an event of default and of Lender’s election {o cause the
Property io be sold and shall cause such notice tc be recorded In each county in which any part
of the Property is locaied. Lender or Trustee shall give notice of sale in the manner prescrited
by applicable law fo Borrower and to other persons prescribed by applicable law. After the time
required by spplicable law, Trustee, without demand cn Borrower, shall sell the Property at
public auction to the highest bidder at the time and place and under the terms designated in the
notice of sale in one or more parcels and in any erder Trustee delermines. Trustee may
postpone ssle of any parcel of the Properly by public announcement at the time and place of
any previously scheduled sale. Lender or its designee may purchase the Property at any sale.

Trusiee shall deliver to the purchaser Trustee’s deed conveying the Property without any
covenant or warranty, expressed or implied. The recHals in the Trustee's deed shall be prima
fzcle evidence of the truth of the statements made therein. Trustee shall apply the proceeds of
the sale in the following order: (g) to all expenses of the sale, Including, but not limited to,
reasonsble Trustee’s and attorneys’ fees: (b) to ail sums secured by this Security Instrument; and

e the person or persons legally entitied to it
{g} any excess {0 person-or p gally 7 Form 3038 W90
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- ‘Fgeonveyance. Upon .9ayment of all sums secured by this Smawy lnsuumant. Lenger shall request Trusies to
raccnveythstpertymdshalsunmdar!hisSecur&ylnsﬁumemmalnmmhgdeb:secwadbymIsSw:iy
- Ingtrument to -Trustee. Trustes shall reconvey the Property without ws;ranty end wikicut charge 10 the person or namsons legally
entitied to k. Such person or mms shail pay any recordation costs.

23. Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor trustee o any
Trustes appointed hersunder. Without conveyance of the Property, the successor trustes shall euccesd to sl the thie, power and
dutlas conferred upon Trustee herein and by epplicable law.

24. Attorney2’ Fees. As used in this Security Instrument and kn the Note, "attomeys' fees” shall inckide any
attomays’ fees awarded by en appeliate court.

25. Riders to this Security Instrument. if one or more riders ars executed by Borrower and recorded together

with this Security Instrument, the covenants end agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security instrument as ¥ the rider(s) were a part of this Socurity Instrument.

{Check applicable box(es)}
DCondomhium Rider DGraduated Payment Rider Other [Specify] Second Home Rider

[rianned Unit Development Rider arowing Equity Rider Adjustable Rate Rider

BY SIGNING BELOW, Ecirower accepts and agrees to the terms and covenanis contained In this Security Instrument and in
any rider(s) exacuted by Borrower and recorded with it.

N L4
Borrower  Dorothy A. Pilcher

[Space Below This Line For Acknowledgment]

STATE OF OREGON, Kiamath County ss:

On this 422"/ day of __ 57 2SR i aa 5/ , bafore me, the undarsignad, a Notary
Public in and for sald State, personally appeared Larry R. Plicher and Dorothy A. Plicher , hushand and wile

+knewn~to-mo) (or proved to me on the basis of satisfactory evidence) to be the person(s) whose name(s) are
subscribed to the foragolng lnstru -and acknowigdged that they expcutsd the same.

Signalure

H
:acmmzwg@wmﬂ efﬁggovzﬁwfamnsmowuam
: e!fia,TER I AR D/E Scazer

:ﬁ‘%gr &%@ c:far Name (typed ot printed)
‘TH?’( OOR LA : W &%}?}:gm?g) g My Commission expies- doey et ?/\,;11""{
£ o vea cl'tg i

REQUEST FOR RECONVEYANCE TO TRUSTEE

The undersigned Is the holder of the nots or notes secured by this Deed of Trust. Sald note or notes, together with a!
other indebledness secured by this Deed of Trust, have been paid in full. You are hereby directed to cence! ssid nole of notes
and this Deed of Trust, which &ra dslivered hereby, and to raconvay, without warranty, ail the esisis now held by you under

. this Deed of Trust to the person or parsons’ legally eniitied thersto.

Date;

Fraeima (o) o F o : ' ‘ ' - PageBol$




ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Cape)

THIS ADJUSTABLE RATE RIDER Is made this day of S_QQ §

and is ncorporated into and shall be deemed’ to amend and supplement the Mortgags, Desd of Trust, or Socurty Dsed (the “Securlly
instrument™) of the same date ghven by the undersigned (the »Borrower”) to Securs. Borrows’s Adjustable Fale Note (the "Note®) 1o
Plaza Mortgege. Inc., an Oregon Corporation

the ("Lendgr™) of the same dato and covering the propedty

described property described In the ‘Security Instrument ‘and located at:
4225 Summers Lane Kiamath Falls Oregon 976023
[

Propernty Addreas)

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM ADJUSTABLE RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreemants mada I the Security Instrument, Borrower and Lender further
covenant and agree as follows: .

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an fnitlal mterost rats of 8.500 %. The Note provides for changes in the adjustable mnterest rate
and the monthly payments, as follows: E

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The adjustable nterest rate | wil pay may change on the first day of April L 4985  ,and on
that day every 6 th month thereatier. Each date on which my adjusisble Interest rate could changs 5 caliad & "Change Date”.

(B) The Index } i

Beginning wih the fust ‘Changs Date, my adjusteble’ interest rale wil ba based on an Index. The "index” Is the everage Of nterbank
offered rates for ShcMonth : U.S. doflar deposits i the London market
basad on quotationg of major benks, 85 published in The Wael Street Joumal. Ths most rocent Indax figure avaliable as of the date 45 days
pefore each Change Date is calied the "Current Index”. 7

If the Index is no longer gvaliabla, the Nots Holder wil choose @ new ndax which Is based upen comparable information. The Note
Holder wili give me notice of this choice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calcuiate my new nterest rate by adding Three
__parcentage points 3.006 %) 1o the Cumont Index. The Note Holder will then round
the result of this sddiion {0 the nearest ona-eighth of one percentage point (0.125%). Subjpsiic she Hmis stated in Section 4(D) beiow, this
rounded amount wit b my ne¥ mterest rate untll the next Change Date. -

The Note Hoider wil then delerming the amount of the monihly payment that would be sufficient to repay the unpaid principal that 1 am
expected to ows &t tha Change Date In full on the maturly date at my new nterest rate in substantially equal payments. The result of this
cakuletion will bs the new amount of my monthly payment. .

(D) Limit en Interect Rate-Changes

The rate of interest 1 am required 10 pay at the first Change date will not be grogter then 9,500 ___or less then
7.500 . Thereafier, my adjustable interest rate will nover be Ingreased or docressed on any single Change Date by more
than One percentage points (1.000 %) from the rate of intarest | have been paying for the preceding

months. My interest rate wil never be greatsr than 44.500 %, which is callad the "Maxinum Rate".

(E) Effective Date of Changes :

My new inlerest mate wil become effective on each Changs Date. ! will pay ihe amount of my new monthiy payment beginning on the
first monthly payment date after the Change Date until the amount of my menthly payment changes ggain,

- {F) Notice of Changes

The Note Hoilder will deliver or mail-to mo & notice of any changes in my agjusteble terest rate and.the amouni &f my monthly payment
bafore the effective date of any change. The.notice will Include Information required by &w 1o bs ghven me and ako the titie and telephone
number of & person who will answer any. question 1.may have regarding tha notice.

] : e . ) 7
F4378.LMG (2/84) v : ) ) Page 1 of 2




31461

SECOND HOME RIDER

THIS SECOND HOME RIDER is mads on this 23rd day of September , 1984 | and i incosporates
into and shall be deemed to amend end supplement the Mortgege, Deed of Trust, of Secury Deed (the "Securty Histrument’) of
the same date given by the undersigned (the "Bomower®, whether there ara one of more persons undersigned) io secume
Borrower's Note to P Mortga Inc., an Qre rporation

(the "Lender) of the same date and Covering the property described i the Securky
Instrument (the "Property” ), which Is located at: '
4225 Summers Lane Klamath Falls Oregon 97603

{Property Addreas)

In addition to the covenants and agresments made in the Sacurity Instrument, Borrower and Lendar furiher covenant and
agree that Uniform Covenant 6 of the Security Instrument Is deleted and is raplaced by the following:

6. Occupancy and Use; Preservation, Maintenance and Protection of the Property;
Borrower’s Loan Application; Leaseholds. Bomower shal occupy, and shall only use, the Property es
Borrower’s second home. Borrower shall keep the Property available for Borrower's exclusive use and enjoyment at all
times, and shall not subject the Property to any timesharing or other shared ownership smangsment or to any rental
pool agreement that requires Bomower either to rent the Property or give a management fim or eny other person any
control over the occupancy or use of the Property. Borrower shall not destroy, damage or impai the Property, afiow
the Property to deteriorate, or commit waste on the Property. Bomower shall be in default ¥ any forfaiture action or
: proceeding, whether civil or criminal, Is begun that in Lender's good faith judgment could resul in forfeiture of the
. Property or otherwise materlally Impak the lien created by this Securlly Instrument or Lendar's sacurlty interest. Borrowsr
may cure such a default and reinstate, as provided In paragragh 18, by csusing the sction or proceeding to be
dismissed with a ruling that, in Lender's good faith determination preciudes forfeliure of the Bomrower's interest i the
Property or other material impaiment of the lien created by this Security instrument or Lender's security interest.
Borrower shall also be in default ¥ Borrower, during the loan application process, gave materialy false or inaccumte
Information or statements to Lender (or falled to provide Lender with any material information) in connection with the
loan evidenced by the Note, including, but not Emited to, representations conceming Bomower's occupancy and usse of
the Property as a second home. If this Security Instrument s on a leasehold, Bomower shali comply with all the
provisions of the lease. |f Borrower acquires feo titie to the Property, the fgasehold end the e ikl shal not merge
unless Lender agrees to the merger in writing.

B BY SIGNING BELOW, Borrower accepts and agress to the terms and provisions contained in this Second Homs Rider.

N T, sl

Borrowsr Larry R. Pilcher 4

.o e

W%%M/‘ — (Seal)
Barrowsr Dorothy A. Pilcher

(Ses))

Borrower

{Seal)

Barrowsr

MULTISTATE SECOND HOME RIDER-Single Famiy-Freddis Mac UNIFORM INSTRUMENT  Form 3800 ©/80
FG720.LMG (8/94) - S
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= ;B TBAﬁSFER OF THE PROPERTY R A BENEF!C!AL tNTEREST IN BOBROWER
Uniform 00venam 17 of the Security Inatrument 1s amended to read s followa:

Transfer of the Property "or a Beneficlal Interest in Borrower. if al or any part of the of the Property or any torast
in it is sold or transferred (or i a beneficial interest in Borrowar Is sold or transferrad and Bomrower is not a natural peison) without Lendeds
prior written consoni, Lender may, at s option, require immediate payment in full of all sums securad by this Sepurlly Instrument. However,
this option shall not be exercised by Lender if exercise Is prohibited by Fedoral law as of the dats of this Secwriy instrument. Lender aiso
shail not axercise this option if: (g) Borower causes to be submitted to Londer Information required by Lendsr to ovalate the khlendsd
transferec as i a new loan were being mado to the transferes; and (b) Lender reasonably determines that Lender's securiy wil not be
impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Security Instumsnt & scceptable to
Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fes as a condition to Lenders consent to the iban
assumption. Lender also may require the transferee to sign an assumption egreement that is scceplable to Lunder end that oblgates the
transferes to keep all the promises and agreements made in the Note and in this Security Instrument. Bomower wiii contius 1o be obligated
undsr the Note and this Securlly Instrument unless Lender ralsases Borrower in writing. -

It Lender exercises the option to require immediate payment in full, Lender shall give Bomower notice of acceirstion. The nolice shal
provide a period not less than 30 days from the date the notice Is de%vered or malied within which Bomower must pay ak sums secured by
this Security Instrument. if Bomrower faiis to pay these sums prior to the explration of this period, Lender may invoke any remedios permted
by this Security Instrument without further notice or demand on Bormower.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants containgd in this Adjustabie Ftate Rlder

m 74// f‘?'
: {SEALY

aono-« Larry B, Piicher v

£
{BEAL}
STATE OF OREGON: COUNTY OF KLAMATH: Ss.
Filed for record at request of . Mountain Title Co the 7th day
of Oct AD. 1994 _at___9:23 oclock P M. and duly recorded in Vol B34
- _ : of ' : Mortgages - on Page 31395 :~_,
S - Evelyn Biehn - County Clerk -
FEE $45',00' S : By \)ﬁjnjlﬂf Lﬁz“,uj: poaledy
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