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CONTRACT OF SALE

“

; THIS CONTRECT is made as of the <3 day of September, 1994, by
4 DAVID G. CRIDER and LINDA S. CRIDER, husband and wi{fer, whose address
3 is H.C‘ 32 Box 80, Gilcﬁrist, Oregon 97737, ferein called “Beller”,

RS 353‘§QEL GARRICK whose address is 1115 Cascade Drive, Everrett,

7 washingtun 98203, herein called "Purchaser".
8 ‘ WITNESSBSETH:

? ’ Seller agrees to sellrto Purchaser and Purchaser agrees to

10 gukchase From Séller for_the price and on the terms and conditions

11 set forth belo@ thatvcertain real property and all improvements

12 thereon, situa£ed in Klamath County, State of Oregon, describad as

13 PARCEL #3, more particularly described in Exhibit "A" attached beretc
14 and spgciFically incorporated herein. Such property described as

15 P&ECEL:#S in Exhibit "A" ié referred to herein as " the properiy”,

16 PURCHASE PRICE AND PAYMENT:

i7 Purchasér promiges to pay as the total purchaserhrice for the

18 property the sum of $ 10,000.00. Such amount shall be paid as follows:
19 The down payment of $.2,000.00 to be.paid on the 7th day of

20 Septembzr 1994 to Seller. The entire balance of $ 8,000.00 shall be
21 paid in monthly installemeﬁ&s af éot less then $ 105.72, including
22 iﬁterest at the rate of ten percent (10%) per anmum con the unpaid

23 balances, the first of such installments to bé paid on the (Tir daw
24 Geptember, 1994, and subsequent irstallments to be on the 15th day

25  of each month thereafter; provided, however, the entire price,

26 including principal, interest and late charges, shall be paid in

27 full, on or before September 15, 2004, Interest an all unpaid .
AFTER RECORDING RETURN TO MAIL TAX STATEMENTS
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,28" balances shall commence on October 1, 1994. Each payment shall be
79 applied first to interest to the due date and balance to principal.
3¢ Irrespective of the remedies hereinafter provided for, should the

31 Purchaser fail to pay the monthly installements within ten (10) days
32 from the due date such installment payments are tues, Purchaser agreess
33 to pay to Seller a.penalty in the amount of ten percent (1074 of any

monthly payment which is late, which penalty shall be paid at the Lisce

. 34
35 said monthly payment is_made.
345 7 PREPAYMENT : : -
37 The purchaser shall have the orivilege of increasing any monthly

38 payment or prepaying the whole consideration at any time, provided that
39 additional payments shall not excuse Purchaser from making the regular
A 'monthly payments provided ?or in this Contract until the remaining
41 balance has been paid:in full.
42 POSSESSION:
43 Purchaser sha}i‘ba entitled to possession of the property from

- 44 and after September 15, 1994.

45 DEED:

46 Upon payment of the total purchase price for the properiy as
47 provided hereiﬁ, and parformance by Purchaser of all other terms,
48 conditions and provisions hereof, Seller shall forthwith deliver to
49 Purchaser a good and sufficient wa?ranty deed conveying the proparty

S0 fres and clear of all liens and encumbrances, excepting those placed

. 51 upon the property or ‘suffered by FPurchaser subsequent to the date cof

7 B2 this Contract ahd‘exéepting Reservations ih patents.

53 TAXES:
4 Purchaser agrees Lo pay when due all taxes and asseserents which
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are thersafter levied agsinst the property, including any delinguent

taxes on the date Purchaser takes possegsion, and to kesp the Propsriy

By

res from all public, municipal and statutory liens which may be
tharesatier lawfully imposed upon the FProperiv.
ESCROW: )

This Contract and the aforementioned Warranty Deed signed by

Szller shall be deposited with KENCO DATA SERVICES, INC. P.0. Bor &893

Bend, Oregon 97708 in an escrow account.

Upon payment in full undsr the terms hereof, Warranty Desd shall

be cdelivered to Purchaser.

bThe Escrow Colliection instructions are as follows:

1. Tnie Contract to be recorded in Klamath County.

2. The present principal balance unpaid $ 8,000.00 to be paid in
installments of $ 105.72 per month including interest at the
rate of lé;OZ per annum on the unpaid balances. Payment start
September 15, 1994 and Interest starts on October 1, 1994.
Subzeguent installments due as follows: a like payment on or
bafore the 15th day of esach and every month thereafter until
September 135, 2004, when the entire unpaid balance shall

cecome due in full.

3. The Sellers are to notify KENCO, in writing, when the Davidsons

have been paid in full. A statement shall also be given by tne

Davidson and at that time the proceeds shall be remittec to

the Sellers.

4. KENCO DATA SERVICES, INC. is hereby instructed to collect 1712

o+ the anrual taxés along with payment. This amount imitially

“will be & 2O.OO.Vper month. The tax reserve will be held by
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KENCO in a rnon interest bearing account. XKENCO will pay the

 taxes when presented with a tax bill. In the event the reserve

account is short the Purchaser agrees to immediately pay the
amaunt of the shortage. Upon written instructions from the
the principals the reserve éccount will be adiusted. When the
account is paid in full any reserves will be disbursed per
instructions from the purchaser.

The Purchasar agrees to pay the setup fee of $62.00.

The Purchaser agrees to payvccllection fee of $5.00 per month.,
Remittances are to be made to Branceford V. Davidson and
Wanda J. Davidson 16557 Beaver Drive Bend Oregon 97707.

The total monthly pericdic paymentvfrom Purchaser to KENCO

is: § 130.72 including service fees.

Pro-rate the E&rrent taxes and collect from Seller that amount
dué to this date. Foward said amount to Klamath County Tax

Collector.

DEFALLT:

It is understood and agreed between the parties that time 1s of

1.

the essence of this Contract, and in case the Purchaser shall fail to
make the payments above required, or any of them, punctually withinr
20 days of the time limited therefor, or fail to keep any agreemsnt
herein contained, then the Segller shall have tﬁg following rights arc

options:

To declare this contract cancelled for default and il and
void, and to declare the Purchaser’s rights forfeited ang

the debt extinguished, and to retain sums previcusly paid

Contracﬁ of Sale page 4 of 8




314114

108 hereunder by the Purchaser; -Seller to comply with ORS %3.90%
io? et séq prior to exercising this remédy.
110 - 2. To declare the whole unpaid principle balance of the purchase
111 price with the interest thereon at once due and payable; and/cr
i12 3. To foreclose this cqntract by suit in eguity.
113 4. The Purchaser fails to perform any other obligation imposed by
114 Contract and does not correct or commence correction of sucn
115 Failu?e within fifteen (15) days after receipt of written
116 rotice from Séller specifying éﬁe @anner in which Purchaser
117 is in default; or
118 5. Purchaser becomes insolvent, a receiver is appointed to taks
119 possession of all or a substantial part of Purchaser’s
120 properties, Purchaser makes an assignment for the benefit of
121 creditors or files a voluntary petition in bankruptcoy, or
122 Purcﬁaser is subject of as involuntart/pétition in bankruptoy
123 which is rot dismissed within ninety (902 days. The

124 occurrence of any of these events shall constitute'a default
125 hereunder .

,1126 6. Should the Purchaser fail to so surrender the Property. Selicr

 127 : may at his option treat Purchaser és tenant holding over
12é unlawfully after the expiration of a lease and Purchacer mav
129 osted and temoved as such.V
130 MATNTENANCE AND INSURANCE:
131 Commencing with the possessidn date and thereafter at all times

132 during. the term of the Ccntract;rpurchaéE? shall with respect to the

133 property cdo the %Qlléwihg:
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1. Promptly comply with all laws, ordinances, regulstiors,
directions, rules and requirements of all goverrmental
authorities applicéble to the use or occupancy of the
property, and in this connection promply make all reguired
repairs, alterations and additions. 7

2. Keep all improvements now existing or which shall hereafter
be placed or the property insured against fire and other
casualties coveréd by a sténdard policy of fire insurance
with extended coverage endorsements. The policy shall be
written to the full insurable values with loss éayablé o
Brancé?ord Davidson and Seller. Certificates evidence the
policies shall be delivered to Seller and shall contain a
stipulation p?oviding that coverage will mot be}canceiled or
diminished without a minium of ten (10) day rotice to Selier.
Seller may make proof of loss if Purchaser fails to do so
within fifteen (15) days of the casualty.

REPRESENTATIONS AND CONDITION OF PROPERTY:

)

Purchaser accepts” the land, buildings, improvements and all other

i8]

aspects of the property in their present condition, AS IS, incluging

1

C

latent defects, without any representations or warranties, expresse
or implied, unless they are in‘;riting signed by Seller. Purchaser
agrees that he has éscertained, from other sowoes tran Sellsr, e
applicable zoning,building,housing and athei ?eguiatﬁ?¥7;;é;5§ﬂczﬁ
andrlaws and that he accepts the property with full aswarencess of these
ordinances and laws as they may affect the present use or any intenoed
future use of the p#cperty and Seller has made no representation with

respect thereto.
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- COsT AND ATTDR?\EY FEES:
In the event suit or action is instituted to enforce any terms of
this Contract, the ;;revailing party shall be entitled to recover
~Fro’m,t’he other party such sum as the court may adjudge reassonable
as attornéy’s fees at trial or ‘Dn appeal or such suit or action, in
addition to all other sums provided by law.

SUCCESSOR W INTERESTS:

This Cantract shall bind ahd inure to the bernefit of, as ths
circumstances may. require, not only the imnmediate parties hereto
but their respective heirs; executors, adninistrators, perscnal
representatives, esuccessdrfs in interest and assigns as weil.

iN WITNESS WHEREDF, thé bérties have caused this Contract to

be executed as of this day and year first aboved written.

SELLER: ' PURCHASER:

\: N 0 . = :
AN ) i
DAVID G. CRIDER JOEL 1Gq/

&2 ' /» 78 ,/5/74/41

LINDA S. CRIDER

STATE OF WASHINGTON ) I
: ) DATED Q'&:}D‘qi
County o%ﬁﬂ@hmmzslg

Personally appeared the above~namd JOEL. GARRICK and ac:knca-‘lagr’d

\\\\\\
1‘-‘9&\%%0 }htrument to be their voluntary act. Before me:
\\\\ '1{9
\\‘ Wy

EAN) s ,
FRREZ ¢'
7 7 WOT %7
z \Lﬁ’i LRe JULIEZ yoHNE o
AR T He u 4.
¢ A BLIC FE v_Washington p:
WA 2y SIS wirems . _[0QY T,
0!. o‘ ‘\\\\\\\ "‘$®$~' -




STATE OF OREGON

County of Dschonte
Person:a\lrly appearedv the above-named DAVID G.f CRIDER and ac?:ru:legeg

the foregoing instrument to be their vc:iunta?y act. Before me:

- OFFIGIAL SEAL. , -
PAMELA 4, GIBSON

NOTARYFUBLIG - OREGON ;f - () A Fon—r
NG " COMMISSION NO.00VT72 Wé, ) =
MYOOE“’SSI&NEXP!RESOOT ao @iofary Public fbr Oregon - R
T Commission Expires: L 30 197

oaTED @ L€ 395

F’ersonal ly gppearnd the above—named LINDA S. CRIDER and ackrowlewsc

the foregoing instrument to be their voluntary act. B@Forsz Ml

P geitn e e by
Notary Public ¥or Oregon .
My Commission Expires: O 30, /95

.. OFFICIAL SEAL
CPAMELA J. GIBSON '~
NOTARY PUBLIC ~OREGON.
COMMISSION NO.001772
COMM!S:ION EXPIRES OGCT. 30,1934 .
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EXHIBIT "A"

PARCEL. #32 a parcel of land situated in the SE 174 SW 174 of section
30, T245, R9E, W.M., Klamath County, Uregon, and more particularly
descmbed as follows:

BEGII\NING AT A POINT, A#S PLASTIC-CAPPED STEEL RGD, FROM WHIOH THE
S 1/4 CORNER OF SECTION 30 BEPRS S 20 DEGREES 26’ 33" E 1307.1 FEEI;
THENCE- ALONG A LINE AT RIGHT ANGEL TO MAIN STREET PROJECTED, N 50
DEGREES 56° 36" W 120.0 FEET TO A #5 PLASTIC-CAPPED STEEL 3D
THENCE ALONG THE SE LINE OF MAIN STREET PROJECTEDR, N 3% DEGREES

03! 24" E 50.0 FEET TO A #5 PLASTIC-CAPPED STEEL ROD; THENCE ALONG
A LINE AT A RIGHT ANGLE TO MAIN STREET PROJECTED, 8 50 DEGREES

S6* 36" E 120.0 FEET TO A #5 PLASTIC-CAPPED 'STEEL ROD; THENCE ALDNG
A LINE PARALLEL WITH MAIN STREET PROJECTD, S 39 DEGREEE 03" 24"

W 50.0 FEET TO THE F’DINT OF BEGINNING.

| TAX LOT ACCOUNT 2409—:501:0—01591 '

STATE OF OREGON: COUNTY OF KLAMATH: ss.

p;;a; for record at request of Kenco Data Services Inc. the 7th day
of Oct L1994  ar_ 9:40 oclock ___A M., and duly recorded in ¥ol. _M34
g of Deeds on Page 31407
_., : : : ) : : Evelyn Biehn . County Clers
- FEE - $75.00 L R By Dol me Y uislenanlidis .




