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o dayof .. 0staker...... 1994, between
..gj,t.h..::ha..righg..nf...surwimmhip

as Grantos,

as Trustee, and

HAROLD, ELLIOT. ...

, as Beneficiary,

ST T T N  WITNESSETH:
Grantor irrevocably grants, bqrgax'ns,‘"s‘eﬁs and.conveys to frustee in trust, with power of sale, the property in

- KLBMBTH. ... County, Oregon, describedias: o . .

Lot- 13, Block 5~ PLAT -NO. »1204.—~"LITT;HI-RI‘JER‘-RAH(!I’I~;~accarding~‘bo the official plat

thereof on file in the office of the County Clerk of Klamath County, Oregon.

together with all and singular the ’ ts, heredita ts and appurtens and all other rights thereunto belonging or in anywise now
or hereafter appertaining, and the rents, issues and-profits thereof and all fixfures now or hereaiter attacked to or used in connection with
the property. LT T

FIFTEEN FISRRAS TRk

: . L. Dollars, with interest thereon according to the terms of a promissory
r and made by grantor, the. final payment of principal and interest hereof, it

nof soonér pid, o be dus and payable”..... PUESHANE Lo BOLe ., . o
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of the note

becomes due and. payable. Should the grantor .either agree to, altempt to, or actually sell, convey, or assign all (or any part ) of the prop-
erty or all {or any part) of grantor's interest in it without first obtaining the written consent or approval of the beneficiary, then, at the
beneficiary's option®, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall be-
come immediately due and payable. The execution by granter of an earnest monsy. agreement** docs not constitute a sale, conveyance or
assignmaent. R

To protect the security of this trust deed, grantor agrees: o

1. To protect, preserve and maintain the property in good cendition and repair; not to remove or demolish any building or im-
provement thereon; not to coramit or permit any waste of the property.

2. To complete or restore promptly and in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor. ‘

- "3, To comply with all laws, ozdi regulati cov #: aditions and restrictions affecting the property; if the beneficiary
s¢ requests, to join in ing such ing atat #3 pursuant to the Uniform Commercial Code as the beneliciary may require and
to pay for filing same in the proper public office or -oftices, as well as the cost of all lien searches made by filing officers or searching
agencies as may be deemed degirable by the bensficiary,. /. 04 = L

4. To provide and continuocusly maintaia insurence on. ths buildings now or hereafter erected on the property against {)o or
damage by ftire and such other haznrde as the bensticiary may from time to time require, in an amount not less than § insura f.e yalue
written in companios acceptable to the beneliciary, with less payable to the latter; all policies of insurance shall be delivered to the Sene- |
ficiary as soon as insured; if the grantor shall fail for any reasen io procure &ny such insurance and to deliver the policies to the beneficiary
at least litteon deys prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the benefticiary may pro-
cure the same at granfor’s expense, The amount collocted under any fire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order 839 beneficiary may determine, or at option of beneficiary the entire amount so collected,
or any part thereof, may be released to grantor. Such application or releass shall not cure or waive any default or notice of default here-
under or invalidate any act dons pursuant to such nrotice, "

5. To keep the property free from constriction lisns and fo pay all faxes, assessments and other charges that may be levied or
assessed upon or against the property belore any part of muich taxes, assessments and other charges becoms past due or delinquent and
promptly deliver receipts therefor to bensticiary; should the grantor fail to make payment of any taxes, assessments, insurance prémiurms,
liens or other charges payable by grantor, sither by direct payment or by, providing beneticiary with funds with which to make such pay-
ment, beneticiary may, at its option, make payment thareot, and the amount so paid, with interest at the rate set forth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any righte arising from breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the property hereinbefore described, as well a3’ the drantor, shall Bo bound fo the same extent that they are
bound for the payment of the obligation herein described, and &ll such payments shall be immediately due and payable without notice,
and the nonpayment thereof shall, at the option of the bensficiary, recder all sums secured by this trust deed immediately due and pay-
able and constitute & breach of this frust deed. . .

6. To pay all costs, fees and expenses of this trust including the cost of title search as well as the other costs and expenses of the
trustes incurred in connection with &¢ in enforcing this obiigetion and trustes's and attorney’s fees actually incurred.

7. To appear in and dofend any action or procesding purporting to atfect the security rights or powers of beneficiary or trustee;
and in any suit, action or provexding in which the bensficiary or irusfet may appear, including any suit for the loreclosure of this deed,
to pay all costs and expenses, ihcluding evidence of title and the beneficiary's or trustec’s attorney's fees; the amount of attorney’s fees
mentioned in this paragreph 7 ia all casea shall be fized by the trial court and in the event of an appeal from sny judgment or decree of
the trial court, grantor further agrees to pay such sum as the appeliate court shall adjudge reasonable as the beneficiary's or trustee’s at-
torney’s iees on such apgeal.” = i

’ It is mutually agreed that: -~ )

8. In the event that any portion or all of the property shall be teken under the right of eminent domain or condemnation, bene-

ficiary shall have the right, if it so elects, to require that zll or any portion of the monies payable as compensation for such raking,

NOTE: The Trust Deed At grovides that the trustés hereunder must be sither an stisraey, who is an active member of the Grepon Stzte Bat, a bank, trust company
or savings and loan association 2utharized to do business under the Jaws of Gregta or the United States, a title insurance company authorized to insure titie to real
property of this sials, s subsidiaries, affiliates, agents or branches, the United Siates or 2y Agency thereof, or an escrow ayent licensed under OR3 555.505 10 696.585.
"WARNING: 12 USE 1701)-3 regulates 2nd may prohibit iesercies of thiz eptlon. . ..

**The publisher sugpesis that such 2a agroément addrass the lssue o chtaialsg benefizlary’s consent In complets detail.
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required. to pay-ail 1 ble costs, exp  and attorney’s fees necesssrily paid or incurred by grantor
n such ; e, be paid fo beneliciary and epplied by it first upon any reasonable costs and expenses and attorney’s fees, both

Hiin'the tridlisnd spe iiatecourts, necessarily paid or incurred by beneticiary in such proceedings, and the balance appiied upon the indebted-
ness secured horely) asd grantor ngrees, at its own expense, to take such actions and execute such instrumente es shall be necessary

in. obtaining such cop ion, promptly. upon benvticiary’s request. :

-8 Af.any time and lrom fime foitime upon wrritten request of beneticiary, payment of its fees and presertation of this deed and
the note for endorsement (inl caze of full reconveyances, for cancellation), without affecting the liability of any person for the payment of
the indsbtedness, trustee maay (a) consent fo the making of any map or plat of the property; (b) join in granting any essement or creat-
ing any restriction thsteon; (¢) join in any subordination or other agreement atfecting this deed or the lien or cherge thereof: (d)
reconvey, without warranty, all or any.part of the property. The grantee in any reconveyance may be described as the “person or persons

..-Iegally entitled thereic,” and the recitals therein of any matters or facts shall be conclusive proof of the fruthiulness thereoi. Trustee's

ifees for any: of -the services mentioned in this paragraph shall be not less than $5.

10. Upon any default by grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by & receiver

... to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, snter upon and take

i powsession of the propesty or any pert thereof, in its own name sue or cthsrwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorney’s lees upon any

. indebtednoss secured hereby, and in such order ag beneficiary may determine.

st 34, Theentering updn and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire

" and other insurance policies or compensation ur awards for any taking or damage of the property, and the application or release thercof as
aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.

12, Upondefault by grantor in payment of any indebtedness secured hereby or in grantor’s performarnce of any agreement hereunder, time
being of the essence with réspect tc such payment and/or performance, the beneticiary may declare all sums secured hereby immediately
due and payable. In such an event the bensliciary may elect to proceed fo foreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee to pursue any other right or remedy, either at
law or in equity, which the benefiziary may have. In-the event the beneficiary elects to foreclose by advertisement and sale, the bene-
ficiary or the trustee shall execute and cause 2o be recorded a written notice of default and election to sell the property to satisfy the obliga-
tion secured hereby whereupon the trustee skall fix the time and place of sal , give notice thereof as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

| 13. After the trusfee has comunenced foreclositre by advertisement and sale, and at any time prior to § days before the date the
frustee conducts the sale, the granior or any other person so privileged by ORS 86.753, may cure the default or defauits. It the default
consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at ihs
time of the cure other than such portion as would tiot then be due had no default occurred. Any other default that is capable of being
cured may be cured by tendering the perlormance required undes the obligation or trust deed. In any case, in addition to curing the de-
fault or defaults, the person effecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing
the obligation of the frust deed fogether with trustee’s and attorney's fees not ding the provided by law.

14. Otherwise, the sale shall be held on the date and af the fime and place ‘designated in the notice of sale or the time to which
the sale may be postponed as provided by law. The trustes may sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shal! deliver to tha purchaser its deed
in form as requifed by law conveying the property so sold, but withait any covenant or warranty, express or implied. The recitale in the
deed of any matters of fact shall be conclusive proof of the truthfulnsss thereof. Any person, excluding the trustee, but including the
grantfor and beneiiciary, may purchase at the sale. ’

15. When trustee sells pursuant fo the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) ths ex-
penses of sale, including the compensation of the trustee and a reasonable charde by trustee's atiorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens siibsequent to the interest of the trustee in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, if any, to the grantor or fo any successor in interest entitled to such surplus.

in such

16. Bensficiary may from time to time appoint a or s to any trustee named herein or to any successor trustee
appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conferred ugon any frustee herein d or inted her der. Each such appointment and substifution shall

made by written instrument executed by beneficiary, which, when recorded in the mortgage records of the county or counties in which the
property is situated, skall be conclusive proof of proper appoiniment of the guccessor frustee.

17. Trustes accépts this trust when this deed, duly executed and acknowledged, is made a public record as provided by law. Trustee
is not obligated to notify .any party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustée shall be a party unless such action or proceeding is brought by trustee.

... . The grantor covenarifs and agrees to and with the beneficiary and the beneliciary's successor in interest that_the graptor is lawiully
seized in fee simple of the real property and has a valid, unencumbered title thereto €Xcept Covenants, Resftrictions

and Easements of Record and that Trust Deed recorded April 1, 1994 in Volume M94,
Page 9566, Microfilm Records of Klamath County, Oregon.

and that the grantor will warrant and forever defend the same f all persous whomsoever.
The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, family or housshold purposes (‘see Important Notice below),
=3 IR e s B D 3 T X N S KBTI DS XX MO K DO RN K KK KK KK
-+ This deed applies to; inures to the benefit of and binds ail parties hereto, their heirs, legatees, devisees, administrators, executors,
personal repr ives, s and assigns, The term benoficiary. shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneticiary herein. . . . .
In construing this trust deed, it is understood. that the grantor, trustee and/or beneficiary may each be more than one person; that
if the toxt 8o reguires, the si lar shall be taken to mean and include the plural, and that generally &l grammatical changes shall be
made; assumed and implied to make the provisions hereof apply agually to corporations and to individuals.

IN WITNESS WHEREOE,"tI;e grantor hgs executed th_x's instrument, the Jay and year first above written.

e

* IMPORTANT NOTICE: Delate, by lining out, whichaver warmnty {a} or (&} is MUTCHETT, MAYHUE &

not .applicables; if ty (t;)_l's pplicabl 'ut!d,lho," sneficiary is.a creditor - - M —_—

as such word .is_defined in the Truth-in-lending Act and Regulafion.Z, the W¢....¢_{/A i
beneficiary MUST ply with the Act and Regulation by making required / =
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent, TAMARA A.E. PURVIS

If compliance with the Act is not required, disregard:this noftice. 3
STATE OF OREGON, County of ... J2CSLNICTS _)ss. G4
3 his instrument waﬁgclmowledg;d before me on ohew > 19 1

¢
MITCHELYL MAYHUE, -JR. A.E. PURVIS

%u;/% /bﬂﬁé;b/\

- - My commissionexpires = 2 TINTTL

STATE OF OREGON: COUNTY

OF KLAMATH: 55
i... Mountain Title Co . .. the _7th day

 Filed for record at request of

- of 00k s SADG 19948 at - 1339 - oclock P M., and duly recorded in Vol. __ME_‘.’:______
of ... Mortgages on Page 31472
Lo fewish Evelyn Blehn. County Clerk

= 31373 &
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