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U3 , 1994, between

. -, as Grantor,

. N , as Trustee, and

. GFRW?mF’HF‘F;R BLUE.,..TRUSTEFCQ OF..THE LEE‘RQ‘Y‘"EL’GEFAMI‘LY ..............

Grantor irrevocab]yr gie;rgts, @a;gaiqs,

KLAMATH

:FOR .THE BENEFIT. O

'SEE ATTACHED EXHIBIT 4

WITNESSETH;

together with all and singular the ¢ ts, heredit

or hereatter appertaining, and the
the property.

nd appur and

F.LEE.ROY.BLIE. AND .1 EONA . GERTRUDE.-HEER- BLUE--ANp#... as Beneficiary,

sells and conveys to trustee in frust, with power of sale, the property in
- County, Oregon, described as: -

*THEIR‘ISSUEfUQDFR ;HSTRUMENIhDATED OCTOBER 35,1989, an ESTATE IN FEE SIMPLE

&ll other rights thereunto belonging or in anywise now

er {s a
rents, issues and profits thereof and all tixtures now or hereafter attzched fo or used in connection with

FOR THE PURPOSE OF SECURING PERFGRMANCE of each a

of ... ELEVEN. THOUSAND. DOLLARS ANT)V

greement of grantor herein contained and payment of the sum
NO/.J.OD****?.‘.?S.*****"5.’;‘******?&*.%t*.**.i{**&#ﬂi***.*,*,*,*,*.**********,*

*%%%11,000.00%%kkxkkkL %%

FRXAERRFXIAEEA* kA SR

note of even date herewith, payable to beneticiary, or order and made by grantor.
nof sooner paid, to be due and payabls . AT MA] URITY. : » .
‘The date ot maturity of the debt secured by this instrument is the date, st

becomes due and payable. Should the grantor either agree to,

%**Dollars, with interest thereon according to the terms of a promissory

the tinal payment of principal and interest hereof, if

ated above, on which the final installment of the note

ither attempt to, or actuzlly sell, convey, or assign all (or any part) of the prop-
erty or.all (or any part) of ‘grantor’s interest in it without first obtaining the written consent or approval of the beneficiary, then, at the

beneficiary’s option*, all obligations secured by this instrument, irrespective of the maturity dates expresesd therein, or herein, shall be-

come immediately due and payable. The execution 5y grantor of an earnest money agreement** does nof constitute a sale, conveyance or

To protect the security of this frust deed, grantor agrees: :
maintain the Pproperty. in good condition and re
or permit any waste of the property,

1.-To protect, preserve and
provement thereon; not to commit

2.-To.complete or restore pro:

3. To comply with all laws,

S0 requests, fo join in executing such limncit'xg statemen
to pay for filing same in the proper public office or

4. To provide and continuously maintain insu

written in companies acceptable fo the beneficiary,
ticiary as soon as insured ; if the grantor shall fail for

Seglads,

ordi)

offices, as well as the cost of

pair; not to remove or demolisk any building or im-

miptly and.in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor.

z diti and restrictions effecting the property; it the beneficiary
lorm Commercial Code as the beneficiary may require and

all lien searches made by filing officers or searching

rance -on the buildings now or hereafter erected on the property against loss or
damage by fire and such other hazards as ths bensliciary may from time fo time require, in an amount not less than S
with loss payable to the latter;

any reason to procure any such

all policies of insurance shall be delivereahtc; tﬂe b;ﬁe:
insursnce and to deliver the policies to the beneficiary

at least fifteen days prior to the expiration of any policy of insurance now or hereatter placed on the buildings, the beneficiary may pro-
. The amount collected under any fire or other i

cure the same at grantor's expense.

any indebtedness secured hereby and in such order as beneficiary may determine,
or any part thereof, may be released to grantor,

under or invalidate any act done pursuant fo such nofice,

5. To keep the property free from construction lie
d upon or agai the property before any part of such taxes, assessments

promptly deliver receipts therefor

bound for the payment of the obligation herein de

and the nonpayment thereof shall,

To in and defend

Such application or refease shal

ns and to pay all faxes,

nt thereof, and the amount s0
ed in paragraphs 6 and 7 of this trust deed, shall be agded to and become a part of
3 f any rights arising from breach of any of the covenants hereof and for such payments,
with interest ag aforesaid, the property hereinbefore described, as well as the ‘grantor, shall be bound to the same extent that they are
scribed, and all such pay: f

or at option of beneficiary the entire amount so collected,
I not cure or waive any defauit or notice of default here-

and other charges become past due or delinguent and
to beneficiary; should the grantor fail fo make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by providing beneticiary with funds with which to make such pay-
ment, beneficiary may, at its option, make payme.
secured hereby, together with the obligations describ
the debt secured by this trust deed, without waiver o

nsurance policy may be applied by beneficiary upon

assessments and other charges that may be levied or

paid, with interest at the rate set forth in the note

shall be i diately due and payable without notice,

at the option of the beneficiary, render all sums
able and constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust
trustee incurred in connection with or in enforcing this obligation and trustee's an

any act or proceeding

and in any suit, acti

on or proceeding in which
to pay all costs and expenses, including evidence of title an

the beneficia

secured by this frust deed immediately due and pay-

including the cost of title search as well as the other costs and expenses of the

d attorney’s fees actually fncurred.

purporting to affect the security rights or powers of beneficiary or trustee;

mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event of an 2ppeal from any judgment or decree of

the trial court, grantor further agrees to pay such sum as th

torney’s fees on such appeal.
It is mutually agreed that:

8. In the event that any portion or all of the
ficiary shall Izaye the right, if it so elects,r

e appellate court shall adjudge reasonable as the beneliciary's or trustee's at-

property shall be taken under the right of inent d. in or cond tion, bene-
to require that all or any portion of the monies payable as compensation for such taking,

or savings and loan association authorized to do business und

Droperty of this stats, its subsidiaries, affil
“WARNING: 12 USC 1707)-3 regulates

the trustee hereunder must be either an attorney,
er the laws of Oregon or the

-who Is an active member of the Orspen State Bar, 2 bank, trus! company
Unlted States, a title insurance company authorized to insure titie to rea!

lates, agents or branches, the United Staies or any agency thereof, or an escrow agent licensed undar ORS 636.505 to 685.585.
and may prohiblt exercise of this option.

"*The publisher suggests that such an agre

ement address the issue of obtaining bdnmc!aiy's consent In complets detall,

TRUST DE

ED

fnv"'[ Bo.: Thornton

w325 Madn St Suita. 2

03..:

-'..;.K.l,a]’nath.; Fal 1 Sy ﬂrogn

Grantor .

i The I;n ’Rny 11‘17n::f1?aﬁ

.50 Fok..¥alley Court
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S eenendany

Afhrlgcor}fing Return 1o (l‘!ainn, Addnsi! Z_lp):‘

-Klamath County Tirle

w...Klamath Falls, Orecon 97601

- STATE OF OREGON, 3
ss.

ounty of . . i
I certify that the within instru-
ment \gas received for record on the

1 Q7ﬂn1 N : >
e SPACE RESERVED M., and recorded
ST Lo . FOR 7]
i1y Trust.. eSS e in book/reelyolume No..........: ...... e 002
AR Dot page ...........\.... oras fee/tile /instru-
28720, - ment/microfilm)geception No....... )
R Recordof ... N\.. .. of said County.
) Witness my\hand and seal of
i . County affixed,
e e
il NAME -
By e
o T

Golleetion Departmen
atior

- Volhod Page 3160: 3




31605

o 18" of the amount.required. fo pay all ¢ costs, expe and attorney’s fees necessarily paid or incurred by grantor
'in Such:proceedings; shall be paid ‘to beneticiery and"agplied by it tirst upon any reasonable costs and expenses and attorney’s fees, bath
in the trial and appellate courts, necessarily paid or incurred by beneficiary in such proceedings, and the balance #pplied upon the indebted-
ness. secured hereby;.and grantor,agrees, at its own expense, to take such actions and *xecute such instruments as shall be necessary

in obtaining sqch'compensg‘tior;, promptl; -upon. (;enefif:iary’s request.

9."Af any time zi payment of its fees and presentation of this deed and
without affecting the liability of any person for the payment of
the ‘indebtédness, trustee” ; i plat of the property; (b) join in Eranting any sasement or creat-

ing. any. restriction thereon; (c) join in any subordination or other agreement atfecting this deed or the lien or charge thereof; (d)

reconvey, without warranty, all or any part of the property. The grantes ;. may be described as the “person or persons

legally entitled thereto,” and the recitals therein of any matters or facts proot of the truthlulness thereof. Trustee's

tees for any of the services mentioned in this paragraph shall be not less
10. Upon any. default by grantor hereunder, beneticiary m

to be appointed by a court, and without regard to the adequacy

possession of the property or any i

due and unpaid, and apply the

indebtedness secured hereby,

trustee to forecloss this trust dee
law or in equity, which the beneticia
ticiary or the trustee shall execufe a.
tion secured hereby whereupon the
to forecl
13. -After the trustee has commenced forag] vertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaulss. If the default
consists of a failure to pay, when due, sums secured by the #rust deed, the default may be cured by paying the entire amount due at the

ily incurred in enforcing
mounts provided by law.

14. Otherwise, on the date and at the time and place dssignated in the notice of sale or the time to which
the sale may he postponed as provided by law. The frustee may sell the broperty either in one parcel or in separate parcels and shail sefl
‘the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver fo the purchaser jts dess
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive proof of the truthfulness thereot. Any person, excluding the trustee, but inciuding the
grantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1} the ex-
penses of sale, including the compensation of the trustee and a reasonable charge by trustee's attorney, (2) to the obligation secured by
the trust deed, (3) to all Persons having recorded liens subsequent to the interest of the trustee in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, if any, to the grantor or to any successor in interest entitled to such surpius.

16. Beneficiary may from time to tirne point a r or suc S fo any trustee named herein or to any suctessor frusice
appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the latrer shall be vested with all title,
powers and duties conferred upon any trustee herein d or inted her de E. appointment and substitution shail be
made by written instrument executed by beneticiary, i rds of the county ar counties in which the
Property is situated, shall be conclusive proof of pro;

17. Trustee accepts this trust when this deed, public record as provided by Jaw. Trustee

The grantor covenants and agrees to and with fef beneficiary's successor in interest that the grantor is lawfuily
seized in fee simple of the real property and has a valid, unencumbered title thereto

t all persons whomsoever.
d by the above described note and this trust deed are:
rposes (see Important Notice below),
(b) for an organization, if grantor is a natural person) are for business or conunercial purposes,

- This deed a benetit of and binds all parties hereto, their heirs, legatees, davisees, administrators, executors.
personal repr ves, su nd assi, i il mean the holder and owner, including pledgee, of the contract
secured hereby, whether i

In constru trustee and/or beneliciary may each be more than one person; that
if the context so requires, i; e the plural, and that generally all grammatical changes shall be

made, assumed and impli fai rations and to individuale-
] WWritten.

*IMPORTANT NOTICE: bo]ofu,' by lining out, whichever warrenty fa) or (b} is ~
not applicable; if warranly (o] is applicabl,  and the beneficiary is a craditor . CARL B. THORNTON
as such’ word is defined in the Truth-in-lending’ Act and Regulation Z, the :

T b s g

beneficiary MUST comply with the Act and R g
‘disclosures; for. this purpose use Stevens-Nass Form . No. 1319, or

:quiv:ﬂenl.
If: compliance with the Act is not required, ﬁsmgq@ !fnh natice, L
- ..STATE OF OREGON, Countyof .......] lamath <ot
v -Thisinstrument was acknowledged before me on Cﬂ'*b
by CARL.B..THORNTON .
' 'This‘ir}sltrumgzﬁp was acknewledged before me on .

‘by

ot
JOHNSON g -
RY PUBLID . 23 tary Public for Oregon
co . i/, .
; sﬂgﬂssmn 257, 2, . .. My commission expires ,/‘8 ng.(r”h~

ﬁE_CONVEYANéE {To be used only when obligations hove been paid.}
. crrecrenany Trustes

oy, withott w@rranty, to the

it . -held By you'under the same. Mail 'ieccnvfe;"ance"v and d to ...

DATED: ....... - iy 19

Ds not lose or do;!my this Trusi Desd OR THE NOTE which it secores.
Both.must, bé deliyéred to the trustee for cancellation before

retonveyanee will be made. Sl




EXHIBIT "A" LEGAL DESCRIPTION

That portion of the NWI{SEINE} of Section 28, Township 34 South, Range 7
East of the Willamette Meridian, in the County of Klamath, State of
Oregon lying Westerly of State Highway 97 and Easterly of a dirt road,
being more particularly described as follows:

Beginning at an iron pin on the intersection of the Westerly right of way
of said Highway 97 and the-North line of said NWISEINE} of Section 28;
thence North 89°14'34" West, 418.97 feet to a point; thence South 10°27!
East 370.78 feet to a point; thence South 3°40' West 306.25 feet, more

or less, to a point on the South line of said NWISEINE} of Section 28;
thence South 89°41'56" East 360.13 feet, more or less, along said South
line to an iron pin on the Westerly right of way line of said Highway 97;
thence Northerly along sald highway right of way to the point of beginning.

EXCEPTING from the above described property that portion conveyed to the

- State of Oregon, by and through its Department of Transportation, Highway
Division by Warranty Deed recorded June 26, 1990 in Volume M90 page 12549,
Deed records of Klamaih -County, Oregon.

STATE OF OREGON: COUNTY OF KLAMATH: ss. 7

Filed for record at request of _. Kiamath County Title Co the i0th ‘ day
of Oct AD., 19_ 9% a_ 2:15 oclock __P_M., and duly recorded in Vol. _____M94
of Mor_tza{zes on Page 31604 .
: Evelyn Biehn ~County Clerk
By _@ MALLE 21 G Lidim Al iA,

FEE  $20.00




