19{ 2‘“‘?’:1 or Tavs¥, made this 21t '~ "L “dayof July.

'94 °, by and between ‘ééﬁg%'&g?%to‘?oulos- and Angeline Andro i i

. A A”ﬁ poulos as to her interest if anmy.

hemmafterxef?rz{edton“ rantor,” U5, Shait 5y ines%ﬂration. ’
;:holelddreuu 13ZOSouthD:Lx1e HWY Suite 501, Coral Gables, Florida 33146-2911
G:?mner::?:;:dl;o':d “g'::ﬂ%: :l: the triministrhwr of ‘the Small Business Administratios, an agency of the

vernmen it of the Uni es © nerica, hereinafter referred to as “Beneficiary.” intai ;
plaeeofbmmeuntlSZO South kl():'gx.a:..'eijWY.“Suite 501, Coral GabIes?ggio:i}?am;ﬁlzgzggnlgﬁu and

is hereby acknowledged, the Grantor-does hereby bargain rant; assi cces
5 o RECIOW eGECC, Lo rant 4 ¥ bargain; sell, grant, assign, and convey unto the T i

;::“‘: “;'5“"‘“ of ‘ﬂ*; !ol!qyggnis described property sitiiated and béing in the County );ru ';zgam;:hmm' s
ate of Oregon; ' this réal propérty is not currentl : i i
c_{r‘ ;tifmb;e:lvp_ixrbése‘s.“ real propert: not current Ly use§ for agricultural, grvazmrg,

. WiTnesseTH, that for and in consideration’of $1.00 ard other good and valuable consideration, receipt of which

A parcel of land being a part of Tracts 36 and 43, ENTERPRISE TRACTS, loceted in the Nerthwest one-qurter
{(NW1/4) of the Northwest one-quarter (NW1/2) of Section 3, Township 39 South, Range 9 East of ths Willamette
Meridia_n,,ln}.;he‘;crounkty,,erKlgmath_, State of Oregon. Ssaid parcel of land being more particularly described as

follows: . . . . ‘

Beginning at the Northwest cornier 6f said Settion 3; thence South 00° 00' 30" East e distance of 73.00 fest;
thence North 89° 54 00" Edst a distance of 510.00 feet 1o the true point of baginning. Sald trus point of
beginning being on the Southerly boundary line of Shasta Way; thence continuing North 89° 54° 00" East aiong
said Southerly boundary line-a distance of 556.00 feet; thence South 29° 34’ 00" East a distance of 171.97
feet {previous deed calls this 172.28);:thence North 89° 54 00" East a distance of 40,21 feet (previuos deed
calls this 40,10 fest) to a point on the Wasterly boundary line of Avalon Street; thence South 30° 37’ 30"
West a distance of 836.16.feet) previous deed.calls this Seuth 30° 38’ 30" West a distance of 636.41 feet) to
tha Northeasterly corner of that tract of land deeded 1o McDonald Corporation in Volume M-71 at page 8231,
Microfilm Records of Klamath County, Oregon; thence North 59° 17’ 30" West (previous deed calls this 53° 21°
20" West) along the Northeasterly line of sald McDonald Tract a distance of 200,00 feet te the Northwesterly
corner of said McDonald Tract; thence South 30° 37’ 30" West {previcus deed calls this South 30° 38’ 30" West)
along the Northwesterly line of sald McDonald Tract a distance of 140.00 feet to the Southwesterly corner of
said McDanald Tract; thence North §9° 17° 30" West a distance of 131.13 feet to the Northwesterly corner of
that certain parcel described in Mortgage fiven by Rickfalls, Inc., to the United States Netional Bank of
Orsgon, dated March 28, 1961, recordad April 4, 1961-in Volume 201 at pags 3686, Mortgage Records of Kiemath

wunty, Oregon (previous dead calls’this North-6° 21/ 30” West a distance of 130.67 feet); thence North 00°

ast'd ‘digtanice of ‘647,38 feet to'the true point of beginning. .

ngel.hg:r. with and mcl.xdmgall buxldxg all fixtures, including but not limited to all plumbing, heating, lighting,
ventilating, refngeraung,mcmemung, air conditioning apparatus,.and elevators (the Trustor hereby declaring that
it.is intended thatthe itemms herein enumerated ahall be deemed to have been permanently iistalled as part of the
realty), end all improvements now or hereafter existing thereon; the hereditaments and appurtenances snd sll other
rights thenunz? belonging, or in anywise appertaining, and the reversion snd reversions, remainder and remainders,
and the rents, issues, and profits of the above described property. To have and te hold the same unto the Trustee,

and the successors in interest of the Trustee, forever, in fee simple 6 ' i i in i
A0 Ehe succeasors in Laterest of the lrustes, forevet, in fee simple ‘or such other estate, if any, tated b
trst, 10 secure the payment of 2 promiseory note dated  July 21st, 1994, and matur:{nzs :;ns e
July 2Ist, 2019 © o cme o r T e

in the principal sam of § 172,800.00> 1" . eigned by .James Andropoulos :

in behalf of Himself o

Thebeneﬁcialowner lnd hel‘d%‘r"df nid Bnote and of the indebtedness evidenced thereby is the Beneficiary.

L Tlns con-eymfeumde upon and subject 1o the further trust that the said Grantor shall remain in quiet
and peaceable possession of the sbove granted and described premises and take the profits thereof to his own use until
defalfl-t be mde-m any payment of an installment due on said note or in the performance of any of the covenanis or
o conditions contained therein or in this Deed of Truat; and, also to secure the reimbursement of the Beneficiary or any

: oﬁxg: holder of said note, the Trustee or any substitute trustee of any and all costs and expenses incurred, including




.

_"_reasonable attorneys’ fees, an account of 2 ich may arise. ‘to this Trust or with respect to
 the indebtedness evidenced by said note = the property hereinsbove deseribéddrin
obtaining possession of said property aft ale whigh s m - nafter provided.

2. Upon the full payment of the indebtedness evidenced by said note and the interest thereon, the peyment of
all other sums herein provided for, the repayment of all_monies advanced or expended pursuant to said note or this
insiruiment, -and upon the payment of all othergwroper costsycharges, mmmigi%:;nd expenses, the above described

property shall be released and reconveyed to and-at the eost.of the Grantor.

3. Upon default.in any of the covenants or conditions of this instrument or of the note or foan agreement secured
hersby, the Beneficiary. or his assigns may without notice.and without regard to the adequacy of security for the in.
debtedness secured, either personaily or by attorney or agent without bringing any action or procecding, or by a re-
ceiver 1o be appointed by the court, enter upon and take possession of said property or any part thereof, and do any
acts-which:Beneficiary deems proper 10, protect. the security hereof. and either with or without taking possession of
said,propeny,'collect and receive the.rents, royalties, isaues, and profits thereof, including rcats acerued and unpaid,
and apply the same, Jeas-costs. of .operation and.collestion, upen ‘the indebtedness secured by this Deed of Trust, said
rents, royalties; issues, and profits, being hereby assigned to Beneficiary as further security for the payment of such
indebtedness. Exercise of rights under this paragraph shall not cure or waive any defsult of notice of default here-
under or invalidate any act done pursaant to such notice but shall be cumulative to any right and remedy o declare
a default and to canse notice of default to be recorded as hereinafter provided, and cumulative to any other right
and/or remedy ‘hereander,.or provided by law, and may be exercised concurrently or independently. Expenses in-
curred by ‘Beneficiary hereundér inclnding reasonable attorneys’ fees shall be eecured hereby.

4. The Grantor covenants and agrees that if he shall fail 1o pay said indebtedness, or any part thereof, when
due, or sball fail to perform any covenant or agreement of this instrument or of the promissory note secured bereby,
the entire indebtedness hereby secured shall immediately become due, payable, and collectible without notice, at
the option of the Beneficiary or luig‘na,;régardleu;of maturjty, and the Beneficiary or sssigns may enter upon said
property and collect the rents ap@ tproﬁts therepf;-Updn such default in payment or perfdrmance, and before or
after such entry, the Trusice, acting in the exécution. of ‘this Trust, shall have the power to scll said property,
and it shall be the Trustee’s duty to sell ‘said property (and in case of any default of any purchaser, to resell)
at public auction, to lh’ef,hishﬂ.‘, bidder, first giving four weeks’ aotice of the time, terms, and place of such
sale, by advertisement not less than once during each of said four weeks in a newspaper published or distributed in
the county or pelitical subdivision ‘in which said property ‘is gituated, all other notice being hereby waived by the
Grantor (and the Ben_eﬁcia;y,prﬁ_aiqypérson_on'behalf of the Beneficiary may bid and purchase ot such sale}. Such
sale will be held at.a suitable place m_bé_seleclﬁd,bj* the Beneficiary within said county or political subdivision. The
Trustee is hereby authorized to execute and deliver to the purchaser at such sale a sufficient conveyance of said prop-
erty, which conveyance:shall.contain recitals as to the happening of a default upon which the execution of the power
of sale herein,gramedzdgpends; and the said Grantor hercby .constitutes and appoints the Trustee as his sgent and
attorney‘in fact to make such recitals and to execute said conveyance and hereby covenants snd agrees that the re-
citals so made shall be binding and conclusive upon the G rantor, and.said conveyance shall be effectusl to bar all
equity or right of redemption, homestead, dower, right of appraisement, and “all other rights and exemptions of the

" Grantor, ali of which are hereby expressly waived and conveyed to the Trustee. In the event of a tale as hereinabove
provided. the Grantor, or any person in possession under the Grantor, shall then become and be tenants holding
over and shall forthwith deliver possession to the purchaser at such sale or be summarily dispossessed, in accordance
withi the provisions of law applicable to tenants holding over. The power and agency hereby granted are coupled
with an interest and are irrevocable by death or otherwise, and are granted 35 cumulative to all other remedies for
the collection of said indebtedness. The Beneficiary or Assigns may take any other appropriste action pursuant to etete
or Federal statute either in state or Federal court or otberwise for the disposition of the property.

’

5. In the event of a sale as provided in paragraph 4, the Trustee shall be paid a fee by the Beneficiary in an
amount not in excess of percent of the gross amount of said sale or sales, provided, however, that the amount
of such fee shall be reasonable and shall be approved by the Beneficiary as to reasonableness. Said fee ehall be in addi-
tion to the costs and expenses incurred by the Trustee in conducting such sale. The amount of such costs and expenses

shall be de_id@:i:ted;and;péid from the sale’s proceedé.’ 1t is further agreed that if said property ehall be advertised for sale
as herein provided and not sold, the Trustee shall be entitled to a reasonzble fee, in an amount acceptable to the Bene-
ficiary for:the services so rendered. The Trustee shall alse be reimbursed by the Beneficiary for all costs and expenses

incurred in connection, with the advertising of said property for sale if the pale is not consummated.

6. The proceeds of any eélc‘of:séidp'mp'er'ty in accordance with paragraph 4 shall be applied first to payniem
of fees, costs, and expenses of said sale, the expenses incurred by the Beneficiary for the purpose of protecting or
maintaining said property and reasonable attorneye® fees; secondly, to payment of the indebtedness secured bereby:
and thirdly, to pay any surplus or excess 1o the person or persons legally entitled thereto.

7. In the event said property is:sold pursuant 1o the authorization contained in ¢his instrament or at a judicial
foreclosure sale and the proceeds are not sufficient to pay the total indebtedness «d by this instrument snd
evidenced by sid; promissory;note, the Beneficary will be ¢ntided to & deficiency judgment for the smount of the
deficiency-without:rege) \ppEa r haying waived and. assigned sl rights of appraisement to the

.. 8. The. Grantor co

a. He will promptly pay the indebtedness evidenced by said promissory note at the times and in the
manner therein provided.”




B

. -b. He will pay all taxes, assessments, water rates, and other governmental or municipal charges, fines, or

' impdeitions; for which ‘provision has not been made’ tiereinbelore, and will promptly deliver the ‘official re-
" ceipts therefor to the'Beneficiary. T S S
.+, € He will pay such expenses and fees as may be.incurred in the Protection and maintenance of said
--property, including the feezof any attorney employed by the Beneficiary for the collection of any or all of the
indebtedness hereby secured, or such expenses and fees as may be incurred in any foreclosure sale by the
e Trustee, or court proceedings or in any ‘other litigation or proceeding affectisig said property, and attorneys’
i+ .. fees reasonably.incurred in any otber. way. : L

-d. ‘The“ﬁghu'ére#ted'byfihia'conveyénce shall remain in full force and effect during any postponement
or extension of the time of the payment of the indebtedness evidenced by said note or any part thereos! secured

heréby. = -

e. He will continuously maintain hazard insurance of such type or types and in such amounts as the
Beneficiary may from time 10 time require, on the improvements now or hereafter on said property, and wilil
pay promptly. when due .any.premiums therefor. All insurance shall be carried in companies acceptable to
Beneficiary and the policies and renewals thereof shall-be held by Beneficiary and have atnachied thereta joss
payable clauses in favor of and in form ‘acceptable to the Beneficiary. In the event of loss, Grantor will give
immediate notice in writing to Beneficiary and Beneficiary may make proof of loss if not made promptly by
Grantor, and each insurance company concerned is hereby authorized and directed to make payment for such
loss directly to Beneficiary instead of 1o Grantor and Beneficiary jointly, and the insurance procecds, or any
part thereof, may be applied by Beneficiary at its option either 10 the reduction of the indebtedness hereby
secured .or.to-the restoration or repair of the property damaged. In the event of 2 Trustee's sale or other
transfer of title to said property in-extinguishment of the indebtedness secured hereby, all right, title, and
interest of the Grantor in and 10 any insurance policies then in force shall pass al the option of the Beneficiary
to the purchaser or Beneficiary. -

J. He will keep the said premises in as good order and condition as they are now and will not commit or
permit any waste thereof, reasonable wear and tear excepted, and in the event of the failure of the Grantor %o
keep the buildings on said premises and those te be erected va said premises, or improvements thereon, in
good repair, the Beneficiary may make such repairs as in the Beneficiary's discretion it may deem necessary
for the proper preservation thereof. and any sums paid for such repairs shall bear interest from the date of
payment at the rate specified in the note, shall he due and payable on demand and shzll be fully eecured by
this Deed of Trust. :

’ & <H¢v: will not without tv_hg':(prior written consent of the Beneficiary voluntarily create or permit to be
created against the property sibject to this Daed of Trust any lien or liens inferior or superior to the lien of
this Deed of Trust andfpnher—that‘—he win keepand maintain the same free from the claim of all persons
supplying labor or materials-which .will ‘enter -into" the construction of any and all buildings now being
erected or to'be erected on said premises, - T ‘

k. He will not rent 6r’4aséig‘n any part of the rent of said property or demolish, remove, or substantially
alter any building without: the written consent of the Beneficiary.

9. In the event the Grantor fa_irlsr.t‘o;pa.jk_agy‘ Federal, state, or local tax assessment, income tax or other tax lien.
charge, fee, or other expense ghagged;;q :t_he,—,pmpqrty;_hg::eigahovc described, the Beneficiary is hereby authorized to

by said promissory note, and shall pay such sums and shall discharge all taxes and lieas and the costs. fees. and
expenses of making, enforcing, and executing this Deed of Trust, then this Deed of Trust shaii be canceled and
surrendered.

10. The Grantor covenants that he ia lawfully seized and possessed of and has the right 1o eell and convey eaid
property; that the same is free from all .encumbrances except as hereinabove recited: and that he hereby binds him-
self and his successors in interest to warrant and defend the title aforesaid thereto and every part thereof against the
lawful claims of all persons whomsoever.

11. For better security of the indebtedness hereby secured. the Grantor, upon the request of the Beneficiary.
its successors or assigns, shall-execute and deliver a supplemental morigage or mortgages covering any additions.
.. improvements, or betterments mads to the property hereinabove described and all property acguired after the date
. hereof (all in form satigfactory to Grantee). Furthermore, should Crantor fail to cure swy dafault in the payment
~-of & prior or inferior encumbrance on the property described by this instrument, Grantor hereby agrees to permit
- Beneficiary to cure such default, but Beneficiary is not obligated to do so; and such advances chall become part o™
the indebtedness secured by this instrument, subjzct to the same terms and conditions.

12. That all awards of damages in connection with any condemnation for public use of or injury te any of said

praperty are hereby assigned and shall be paid to Beneficia v, w’ho‘ma)‘ apply the same to pavment of the installments

. last-due nndct,uiq note, and the Bencﬁcinry is ben:by suthorized, in the name of the Grantor. to exccute and deliver
- valid acquittances thereof and to appeal from any such award.’

13. The itrevocable right to appoint a substitute trilatee o trustees is hereby expressly granted to the Beneficiary,
his-successors or assigns, 10 be exercised at any time hereafter without notice and without specifying any reason there-
for, by filing for record in the office where this instrument is recorded an instrument of appointment. The Grantor
and the Trustee herein named or that may hereinalter be substituted hereunder expressly waive nciice of the exercise
of thia,ﬁghi_a“sj well as-any requirement or application to any court for the removal, appoiniment or substitution of
‘any trustee hereunder. . L "




option granted herem to the Beneﬁcnry or to the holder of the note secured
. Jiemby is ao& required to.be pven the Grantor, the Grantor havmg hereby waived such notice.

“1s. If mon than on, person joins i he execunon of ti'us munxmc.nl as. Gnmor or xf anyone 8o joxnﬂd be of the
feminine sex, the' pronouné and relative worda used herein shall be read -as if written in the plural or feminine,
respectively, and the term “Beneficiary” shail include any payee of the indebledness hereby secured or any assignee
or transferee thereof whether by operation:of law. or olherwme The ‘covenants herein contained shall bind and the

rights herein granled or. conveyed shail inure to'the respecuVe heirs, executon. admirnistrators, successors, and assigne
of the pames herelo : o

16 In eomphnnce wnh section 101 l(d) of the Rules and Reguiauom of the Small Business Administration {13
C.E.R. 101.1(d)], this instrument is to be construed and en(orced;m accordance witn applicable Federal law.

17, A 3udn:nal ‘decres, order, or Judynent holdxng any provmon or pomon of this instrument invalid or unen-
forceable shall not in any way xmpur or pr::!::"e !he enforc t cf the r
mnmmem.
IN Wrtrmss WHEREOE'. lhe Gtamor hu execuxc& lhis instrument: and d\e Trustee and Beneficiary have ac-
cepted: the delivery of this instrument as of.the day.and yesr aforesaid:

ining provisions or portions of this

.+ . F James Andropoulos:

TATE 0 FLORIDA

COUNTY OF qu\a,s L

V On 1 D’(v ay 3 i before me, the unders ned, a Notarv Public in and for said County and
_ State, personally appeared . Tames _ond eline Poulog
: FLL,,JSA- 530 440 ~So-127 + T L AR5 —6ov 3/ ~77

subscribed to the within instrument and acknowledged that executed the same.

W/Lm

Y NOTARY 'SIGNATURE

and proved to me on the basis of satisfactory evidence to be %he person S whose name _79 '—7_

BRIGHTE K. ATKIRS

MY COMMISSION # CG 248777
a@mzs January 18,4957
Wmm Putfic U
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