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"' T'HIS TRUST DEED, made this 3ed.......... day of .........0ctober ., 19.9k  between
' DALE. L. ADKINS. and. LONA K..ADKINS,. husband and.wife

. : . , as Granfor,
; MQUNTAIN“.TITLE_.C.QMPAHY O_E‘l‘KT.AMA_TH 'COUNTY , as Trustee, and

BOB..A..T;.DDBTQH...and.;PAULA;.M..'..mm&,.-.‘on..tha..snryiynr..i:hereof ., as Beneficiary,
ST s ' U WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
Klamafh.................. County, Oredon, described as: o

Parcel 1 of Land Partition #28-94 located in the NE1/4 of Section 21,
Township 39 South, Range &' East of the Willamette Meridian, Klamath County,
Oregon. N T B .

SPECTAL TERMS: It is mutually agreed that there will be no commercial
logging of the above described property until the Note secured by this
Trust Deed is paid in full.

together with all and sing lar the ¢ ¢s, her : ts and appurtenances and all other rights thereunto belonging or iz anywice row
or hereafter appertaining, and the rents, issues and profits thereof and all tixtures now or hereafter attached to or used in connection with
the propsiiy. : o R

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum

of _THIRTY-FIVE THOUSAND.AND.NO/100.

- mrsmmmm—seee Dollars, with interest thereon according to the terms of & promissory
note -of even date herewith, payable to_beneliciary. o order and made by grantor, the final payment of principal and interest hereof, if

ot sooner paid, to be due and payable ... : J&nUﬂI"Y'I,HZO'I ¢]

The date of maturity of the debt secured by ¢his instrument is the date, stated above, on which the tinal installment of the note
becomes due and payable. Should the grantor either agree to, attempt to, or actually sell, convey, or assign all (or any part) of the prop-
erty or all (or any part) of grantor's interest in it without first obtaining the written consent or approval of the beneficiary, then. at the
beneliciary’s option*, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall be-
come immediately due and payable. The execution by grantor of an earnest money agreement** does not constitute a sale, conveyance of
assigrment.

To protect the security of this trust deed, grantor agrees:

1. To profect, preserve and maintain the property in good condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or permit any waste of the property.

2. To complete or restore promptly and in good and habitable condition any building or imprevement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, conditiops and restrictions atfecting the property; it the beneficiary
so requests, to join in ting such ing stat ts pursuant to the Uniform Commercial Code as the beneficiary may require and
to pay for filing same in the proper public office or offices, as well as the cost of all lien searches made by filing officers or searching
agencies as may. be deemed desirablo by the beneliciary.

4, To provide and continuously maintain insurance on the buildings now of hereafter erected on the property adainst loss or
damage by fire and -such other hazards as ¢the beneficiary may from time to time require, in an 2mount not less than § not required:
written in companies acceptable to the benefticiary, with loss payable to the latter; all policies of insurance shall Be delivered 2o the bene-
ficiary as soon as insured; if the granior shall fail for any reason to procure any stzch insurance and to deliver the policies to the benaficiary
at least fitteen days prior to the expiration of any policy of insurance now or herealter placed on the buildings, the beneficiary may pro-
cure ths same at grantor’s exp he ¢ collected under any fire or other insurance policy may be applied by beneliciary wpon
any indebtedness secured hereby and in such order as beneficiary may determine, or at option of bemeficiasy the entire amount so culiectsd.
or any part thereof, may be released fo grantor, Such application or release shall not cure or waive anv default or notice of defau’t hece-
under or invalidate any act done pursuant to such notice.

5. To keep the property iree from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property before any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therelor to beneficiary; should the grantor tail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by providing beneficiaty with funds with which to make such pay-
ment, beneliciary may, at its option, make paymeni thereof, and the amount so paid, with interest at the rate set forth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added fo and become a par? of
the debt secured by this trust deed, without waiver of any rights arising from braach of any of the covenants hereoi and for such payments,
with interest as aforesaid, the property hereinbefore described, as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation herein described, and all such payments shall be immediately due nnd payable without notice,
and the nonpayment thereot shall, at the option of the beneficiary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust including the cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or in enforcing this obligation and trustee’s and attorney’s fees actually incurred,

7. To appear in and defend any action or proceeding purporting to atfect the security rights or powers of beneficiary or frustee;
and in any suit, action or proceeding in which the beneliciary or trustee may appear, including any suit for the inreclosure of this deed,
to pay all costs and ezp +cluding evidence of title and the beneliciary’s of trustee's atforney’s fees; the amwunt of attorney’'s fees
mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event of an appeal from any judgment or decree of
the trial court, drantor further agrees to pay such sum as the appellate court shall adjudge reasonable as the beneficiary's or trustee's at-
torney's fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of the property shall be taken under the right of emninent domain or condemnation, bens-
ficiary shall have the right, if it so elects, to require that all or any portion ‘of the monies payable as compensation for suck taking,

NOTE: The Trust Deed Act provides that the trusies hereunder mus! be elther an attorney, who s an active member of the Cregon State Bar, 2 bank, trusi company
ot xavings and loan association authorized to do business under the laws of Oregon of the United States, a title Insurance company authorized to insure title 1o real
property of this state, its subsidiarles, affiliates, agents or branches, the United Staies or any agency theredd, or an escrow agent licensed under ORS 636.505t0 (46.585.
*WARNING: 12;USC 1701}-3 ‘tequlates and may prohlbit exercise of this option. .

**The. publisher suggests that such an agreement address the issue of obtalning beneficlary's consent in complste defail.
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MOUNTAIN' TITLE COMPANY 1#33966-1{3 :

KRUAMATH FALLS OR 97601




1 ired to pay ajl Teasonable costs, expenses and attorney’s fees necessarily paid or incurred by érantor |
paid tq.-benalic{ary;and appiied by it $ires #pon any reasonable costs and expenses and attorney's fees, both

rts, focessarily paid or incurrgd by banellciary in such pProceedings, and the balance applied upon the indebied.-
nd grantor. agrees, at its own oXpense, to take such actions and execute such instruments as shall be necessary

Pa&yment of jtg lees and Presentation of thig deed and
alfecting the liability of any person for tha pPayment of
the ,indebredness,' trustee may (a) consent to the making of 2ny map or plat of ¢he pProperty; (b) join in éranting any easement or creaf-
ing any ‘restriction thereon; (c) - join in any subordination or other agreement aflecting this deed or the lien or charge thereof; (d)
reconvey, without warranty, all or any parf of the property. The grantee in any reconveyance may be described as the *
legally entitteq thereto,” and the recitals thersin of any matters or facts shall ba conclusive proof of the truthiulness
‘fees for any of the services mentioned in this paragraph shaly be not less than S5,
10. Upon any default by grantor hereunder, beneficiary may at any time without
.20 be appointed by 5 court, i 1

med;:, either ar
isement and sale, the bene.
sell the Property to satisty the obliga-
ace sale, give notics thereof as then required by law ang proceed
in the manner provided in ORS 86.735 to 86.795.
13, After hag commenced foreclosure by advertissment and sale, and p¢ any fime prior ¢ § days before the date the
frustee cénductsl the sale, the grantor or d by ORS 86.753, may cure the defaulr or detaults. It the delaul:
failure to pa. ¥ving iF i

£ 22l

benelit of and binds all Pactiss hersto, is legatees, devisees, administrators, executors,
ives, rs and assigns, The term benoficiary shall mean nd owner, including pledgee, of the contrace
secured heroby, whether or not named a rein.
In construing this trust d,
if the context sc requires, the sin,
made, assumed and implied to Provisions hereof apply equ 3
IN WITNESS WHEREOF,— the grantor has executed this instrument the day and yeay tirst above Written.
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* IMPORTANT NOTICE: Delete, by lining out, whichevar warranty fa) or (b} is - DAL, L.
not apalicable; if warranty (a) is applicable and the beneficiary is a craditor 1

as such word Is defined in the Truth-in-Lendi 9 Act and Regulatic,

beneficiary musy comply with the Act and R

disclosures; for this PUrROse use Stevens-Ness 9, or equivaleny,

If. compliance with, the Act iz not required, disregard this notice,

STA TE OF OREGOIV A Coﬁnty of ...
This instrument was aclkrn
ALE I, NS & LONA &

C.OREGON . . .8
HO. 010431 5
NEXPIRES MOV, 16, 1005

STATE OF ©REGON: COUNTY. OF KLAMATH: ‘5. -

Filed for }eci?rd at'request of BEe Mountain Title eo o '
e o A AD.; 19 94 - 5 22:16°  oclock ~——AM., and duly recorded inVol. __ M94
of on Page 88
' ' i Evelyn Biehn County Clerk

the 16th g
—— 16th




