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STATE OF OREGON o FHA Case No.
DEED OF TRUST 431-2948197-728
.- THIS DEED OF TRUST ("Security Instrument") is made on OCTOBER 04 . 19 84

The Grantor is SEAN LEE WISE, A MARRIED MAN

4 v {*Borrower”). The trustee is
MOUNTAIN TITLE COMPANY OF KLAM ; : ("Trustee"). The beneficiary is
" NORTH AMERICAN MORTGAGE COMPANY®

which is organized and existing under the laws of DELAWARE . and whose address is 3883 AIRWAY

DRIVE, SANTA ROSA, CA 95403 ("Lender").
Borrower owes Lender the principal sum of FORTY SI1X THOUSAND SEVEN HUNDRED TWENTY EIGHT AND
007100 Dollars (US. $ 46,728 .60

This debt is evidenced by Borrower’s note dated the same dzie s this é-ecnr;ty Instrument {"Note"), which provides
for monthly payments, with the full debt, if not paid earlier, due andpayable on  NOVEMBER 01, 2024

This Security Instrument secures to Lender; (a) the repayment of the debt evidenced by the Note, with interest, and all
renewals, extensions and modifications; (b) the payment of all other sums, with interest advanced under paragraph 6 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in
trust, with the power of sale, the following described Property located in' -KLAMATH (ACREAGE)

County, Oregon:

LOT 13 IN BLOCK 3 OF TRACT 1085 ,.,COUNTRYvGREEN, ACCORDING TO THE
OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK
OF -KLAMATH COUNTY., OREGON. o i

which has the address of 4535 BELLM DRIVE . KLAMATH FALLS

B {Street) (City}
Oregon, 97603 ~  ("Property Address");

{Zip Code}
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- TOGETHER WITH all ‘the improvements now or hereafter erected on the property, and all easements,
rights, appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and ail
fixtures now .or hereafter a part of the property. All replacements and additions shall also be covered by this
Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower i lawfully ceised of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is upencumbered, escept for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

1. Payment of Principal, Inierest and Late Charge. Borrower shall pay when due the principal of,
and interest on, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in each
monthly payment, together with the principal and interest as set forth in the Note and any late charges, an
installment of (a) taxes and special assessments levied or to be levied against the Property, (b) leasehold
payments or ground rents on the Property, and {c) premiums for insurance required by paragraph 4.

Bach monthly instaliment for items (a), (b), and (c) shall equal one-twelfth of the annual amounts, a8
reasonably estimated by Lender, plus an-amount sufficient to maintain an additional balance of not more than
one-sixth of the estimated amounts. The full anpual amount for each item shall be accumulated by Lender
within a period ending one month before an item would become delinquent. Lender shall hold the amounts
collected in trust to pay items (a), (b), and (c) before they become delinquent.

If at any time the total of the payments held by lender for items (a), (b), and {c), together with the
future monthly payments for such items payable to Lender prior to the due dates of such items, exceeds by
more than one'sixth the estimated amount of payments required to pay such items when due, and if payments
on the Note are current, then Lender shall either refund the excess over one-sixth of the estimated payments of
credit the excess over one-sixth of the estimated payments to subsequernt payments by Borrower, at the option
of Borrower. If the total of the payments made by Borrower for item (a), (b), or {c) is insufficient to pay the
item when due, then Borrower shall .pay to Lender any amount necessary to make up the deficiency on or
before the date the item becomes due.

As used in this Security Instrument, "Secretary” -means the Secretary of Housing and Urban
Development or. his or her designee. In any year in which the Lender must may a mortgage insurance
premium to the Secretary, each monthly payment shall also include either: {i) an instaliment of the annual
mortgage insurance premium to be paid by Lender to the Secretary, or (ii) a monthly charge instead of a
mortgage insurance premium if this Security Instrument is held by the Secretary. Bach monthly installment of
the mortgage insurance premium shall be in an amount sufficient to accumulate the full annual mortgage
insurance premium with Lender one month prior 10 the insurance premium is
due to the Secretary, Of if this Security Instrument is held by the Secretary, each monthly charge shall be in an
amount equal to onetwelith of one-half percent of the outstanding principal balance due on the Note.

1f Borrower tenders 1O Lender the full payment of all sums secured by this Security Instrument,
Borrower’s account shail be credited with the balance remaining for all installments for items (a), (b), and (c)
and any mortgage insurance premium i hat Lender has not become obligated to pay 10 the
Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediately prior to 2 foreclosure

sile of the Property or its scquisition . by Lender, Borrower’s accoufit shall be credited with any balance
_remaining for all installments for items (a), {b), and {c).

3. Application of Payinents. All payments under paragraphs 1 and 2 shall be applied by Lender as

follows:

. First, to.the mortgage jnsurance premium to be paid by Lender to the Secretary of to the monthly
charge by the Secretary instead of the monthly mortgage insurance premivm;
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- Second; to taxes, spec; ‘ assessméﬁti klleaseholld paymenté or ground rents, and fire, flocd end other

- hazard insurance premiums, as required:
) Third, to interest due under the Note;
Fourth to amortization of the principle of the Note;
Filth, to late charges due under the Note.

4. Fire, Plood and Other Hazard Insurance. Borrower shall insure all improvements on the
Property, whether now in existence or subsequently erected, against any hazards, casualties, and contingencies,
including fire, for which Lender requires insurance, This insurance shall be maintained in the amounts and for
the pericds that Lender requires. Borrower shall also insure all improvements on the Property, whether now in
existence or subsequently erected, against loss by floods to the extent required by the Secretary. All insurarice
shall be carried with companies approved by Lender. The insurance policies and any renewals shall be held by
Lender and shall include loss payable clauses in favor or, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of
loss if not made promptly by Borrower. Each insurance company concerned is hereby authorized and directed
to make payment for such loss directly to Lender, instead of to Borrower and to Lender jointly. All or any part
of the insurance proceeds may be applied by Lender, at its option, either {a) to the reduction of the
indebtedness under the Note and this Security Instrument, first to any delinquent amounts applied in the order
in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of the damaged
Property. Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments which are referred to in paragraph 2, or change the amount of such payments. Any excess
insurance proceeds over an amount required to pay all outstanding indebtedness under the Note and this
Security Instrument shall be paid to the entity jegally entitled thereto.

e In the event of foreclosure of this Instrument or other transfer of title to the Property that extinguishes
’ the indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the
purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within sixty days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower’s principal residence for at least one year after the date of occupancy, uniess the Secretary
determines this requirement will cause undue hardship for Borrower, or unless extenuating circumstances exist
which are beyond Borrower’s control. Borrower shall notify Lenders of any extenuating circumstarnces.
Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the
Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is
vacant or abandoned or the loan is in default, Lender may take reasonable action to protect and preserve such
vacant or abandoned Property. Borrower shall also be in default if Borrower, during the loan application
! process, gave materially false or inaccurate information or statements to Lender {or failed to provide Lender
with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security
Instrument is on a leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee
title to the Property, the leasehold and fee title shall not be merged unless Lender agrees to the merger in
writing. .

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay
all governmental or municipal charges, fines and impositions that are not included in paragraph 2. Borrower
shall pay these obligations on time directly i the entity which is owed the payment. If failure to pay wold
adversely affect Lender’s interest in the Property, upon Lender’s request Borrower shall promptly furnish to
Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to perform
any other covenants and agreements contained in this Security Instrument, or there is a legal proceeding that
may significantly affect Lender’s rights in the Property (such as a preceeding in bankruptcy, for condemnation

~or to enforce laws or regulations), then Lender may do and pay whatever is necessary to protect the value of
the Property and Lender’s rights in the Property, including payment of taxes, hazard insurance and other items
- =mentioned in paragraph 2. I
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7 Cbndemnation. The Proceeds of any award op claim for damages, direct op consequentia], i,
connection with any condemnation or other takin part of the Property, or for Conveyance ip place of
condemnation, are hereby assi d €xtent of the fufi amount of the
indebtednegg that remajng unpaid upde, this Security Instrument; Lender shall apply such
Proceeds o 1, the indeb e Note and this Secun'ry Instrumem, first 10 any
delinquent i 2 { : pal. Any

efaults by failing, for a period of thirty days, to perform any other obligations
contained in thig Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable jaw and with the prior
approval of the Secretary, require immediate Payment in fyy of all sumg secured by this Security

the ¢
is Sec
permitted by regulations of the

um to the Secretary.
10. Reinstatement. Borrower has a right ¢ be reinstateq if Lender hag

Use of Borrower’s failure to Pay an amount gye under the Note or thig
€S even after foreclogure Proceedings ape instituteq.
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ERE 10 "Swn;iiy,.'lﬁstg' ment. I one’ or-more_tiders: are executed by Borrower or recorded
- together with this Se urity Instrument, ‘the covenants of each such rider shall be incorporated into zad shall amend
- and supplement the covenants [Check applicable box(es)] - -~ - :
[J] Condominium Rider . -[] Graduated Payment Rider [l Other (Specify]
- [XJ Planned Unit Development Rider [J Growing Equity Rider ARM RIDER

BY SIGNING BELOW, Borrowér accepts and agrees tc the terms contained in thig Security Instrument and
in any rider(s) executed by Borrower and recorded with it.
Witnesses:

) {Seal)
SEAN LEE wISg “Borrower

p— (Seal)

“Borrower

{Seal)
~Borrower

{Seal)
“Borrower

State of Mu LA
County of [ MMJ\%
‘ 77
This instrument was acknowlédged before me on
WISE

by SEAN LEE

3 Y ey PO

" GYFICIAL SEAL

3 KBISTI L. REDD
77/ NOTARY PUBLIC- OREGON E

5’ COMMISSION HO. 010431
MY COMMISSION EXPIRES NOV. 18, 1905

ASSIGNMENT OF TRUST DEED STATE OF OREGON,

BY BENEFICIARY : County of ;

I certify that the within instrument was received
for record on the day of ,

19 , at o’clock M., and recorded
in book/reelivolume No, on page
or as feelfilelinstrumentlmicmﬁlm.’reception No.
Record of Mortgages of said County.
Witness my hand and seal of County affixed.

Asignee

NAME

-AFTER RECORDING RETURN TO By
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FHA Case No,
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THIS ADJUSTABLE RATE RIDER is made this- ‘4TH day of OCTOBER , 19 g4 andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
("Security Instrument"), of the same date given by the undersigned ("Borrower") to secure Borrower’s Note ("Note™)
to NORTH AMERICAN MORTGAGE COMPANY® :

31858
ADJUSTABLE RATE RIDER

(the "Lender”) of the same date and covering property described in the Security Instrument and located at
4535 BELLM DRIVE, KLAMATH FALLS, OR. 97803

R , , [Property Address]
THE NOTE CONTAINS PROVISIONS  ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE

BORROWER'’S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenant

s and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an Injtial Interest rate of 7, 500 %. The Note provides for changes in the interest
rate and the monthly payments, as follows: :

L. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest rate may change on the first day of JANUARY » 1996 , and on that day of each SUCCSding year,
"Change Date" means each date on which the interest rate could change,

(B) The Index

Beginning with the first Change Date, the interest rate will be based on an Indes, “Index” means the weekly average
yield on United States Treasury Securities adjusted to a constant maturity of one year, as made avzilable by the Federa)
Reserve Board. "Current Index” means the most recent Index figure: available 30 days before the Change Date. If the
Index (as defined above) is no longer available, Lender will use as a new Index any index prescribed by the Secretary of
Housing and Urban Development or his or her designee, Lender will give Borrower notice of the new Indey.

(C) Calculation of Interest Rate Changes
Before each Change Date, Lender will calculate a new interst rate by adding a margin of WO
percentage point(s) ( 2,000 %) to the current Index and rounding the sum to the nearest

oneeighth of one percentage point {0.125%), Subject to the limits stated in Paragraph (D) of this Rider, this rounded
amount «ili be the new interest rate until the next Change Date.

(D) Limits on Interst Rate Charges

The interest rate will never increase or decrease by more than one percentage point (1.0 %) on any single Change

Date. The interest rate will never be more than five percentage points (5.0%) higher or lower

than the intial interest
rate stated in Paragraph 2 of the Note,

(E) Calculation of Payment Change
If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of principe! and
interest which would be necessary to repay the unpaid principal balance in full at the maturity date at the new interest

rate through substantially equal payments. In making such calculation, Lender will uvse the un;

paid principsl balance which
would be owed on the Change Date if there had been no default in payment on the Note, reduced by the amount of any

Y monthly payment of principal and

' 4g/-' .. FHA ARM RIDER (5/91)
VERSION 1.0 (01/19/93} ) Page 1 of 2 Initiaf
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, (iv) the new interest rate, (v} the new monthly payment
, (vii) the method of calculating the change in monthiy
d by law from time to time

(G) Effective Date of Changes
A new interest rate calculated in accordance
Change Date. Borrower shall make a payment
oceurs at least 25 days after Lender has given Bo
Borrower shall have no obligation to pay any in
(E) of i

with paragraphs (C) and (D) of this Rider will become effective on the
in the new monthly amount beginning on the first payment which
rrower the notice of changes required by Paragraph (F) of this Rider.

, then Borrower has the option to either (i) demand
the return to Borrower of any excess payment, with interest thereon at the Note rate (a rate equal to the interest rate

which should have been stated in a timely notice), or (ii) request that any excess payment, with interest thereon at the
Note. rate, be applied as payment of principal. Lender’s obligation to return any excess payment with interest on
demand is not assignable even if the Note is otherwise assigned before the demand for return is made. .

BY SIGNING BELOW, Borrower acce

pts and agrees to the terms and covenants contained in this Adjustable Rate
Rider.

Qx/\ (Seal)

.- SEAN LEE WISE

Borrower

Seal)

Borrower

Seal)

Borrower

Seal)

Borrower .

FHA ARM RIDER 5/51)
VERSION 1.0 (01/19/93)
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| PLANNED UN“TV',.‘DEVELOPMENT ‘RIDER  Z33%5a-7e0.

THIS PLANNED UNIT DEVELOPMENT RIDER is made thig 4TH . -~ day of OCTOBER
19 94 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (“Security Instrument™) of the same date given by the undersigned ("Borrower") tosecure Borrower’s Note ("Note™) to

NCRTH 'AMER ICAN MORTGAGE CCMPANY®
("Lender") of the same date and covering the property described in the Security Instrument and located at:

4535 BELLM DRIVE, KLAMATH FALLS, OR 97603
[Property Address]

The Property is a part of a planned unit development ("PUD") known as

COUNTRY GREEN HOMEOWNERS ASSOC IATION
. [Name of Planned Unit Development]

PUD COVENANTS. In addition to the covenants and agreements made iu' the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A. So long as the Owners Association (or equivalent entity holding title to common areas and facilities), acting as
trustee for the homeowners, maintains, with a generally accepted insurance carrier, a "master" or ""blanket"” policy
insuring the property located in the PUD, including ail improvements now existing or hereafter erected on the
mortgaged premises, and such policy is satisfactory to Lender and provides insurance coverage in the amounts, for
the periods, and against the hazards Lender requires, including fire and other hazards included within the term
"extended coverage,” and loss by flood, to the extent required by the Secretary, then: (i) Lender waives the
provision in Paragraph 2 of the Security Instrument for the monthly payment to Lender of one-twelfth of the
yearly preminm installments for hazard insurance on the Property, and (ii) Borrower’s obligation under Paragraph
4 of this Security Instrument to maintain hazard insurance coverage on the Property is deemed satisfied to the
extent that the required coverage is provided by the Owners Association policy. Borrower shall give Lender
prompt notice of any lapse in required hazard insurance coverage and of any loss occurring from a hazard. In the
event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the Property
or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to the entity
legally entitled theretc.

B. Borrower promises to pay all dues and assessments imposed pursuant to the legal iustruments creating and
governing the PUD. :

C. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any amounts disbursed
by Lender under this paragraph C shall become additional debt of Borrower secured by the Security Instrument.
Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.

Sl

SEAN LEE WISE -Barrower o ~Borrower

STATE OF OREGON: COUNTY OF KLAMATH: _ss.”

Filed for record at request of MountainTitle Co the 12th _ day
of Oct AD,19_94 _a_11:23 oclock _A__M.. and duly recorded in Vol. Me4
of _Mortgages on Page __3185

) EveJQan Biehn - County Clerk N
FEE . $55.00 . By e ;:g«\rf Adbd e nitts




