THIS TRUST DEED, made this ... 1980 day of October
TIMOTHY M. STARNES and ROSE MARIE STARNES, husband and wife

as Grantor,

_HOUNTATN TETLE CONPANY OF KLAMATH COUNTY _ ) - s Trustee, and

B.C. EMBLOYEE BENSION and PROFIT 'wITNESSETH:

S!B&R
Iyor xrrevocag}m gtg%gs, ']l‘:ar ams, se”s and conveys to trustee in trust, with power of sale, the property in
County, Oregon descnbed as:

Lot l& Block 3, TRACT 1267, NORTH RIDGE ESTATES, according to the official
plat thereof ‘on flle Ain.the offlce of the County Clerk of Klamath County,
Ofegon.

togedher with all and singular the ¢ ts, heredit. ts and appurtenances and all other rights thereunto belonging or in anywise now
or hereafter appertammg, and the rents, issues and profits thereof an< all fixtures now or hereafter attached to or used in connection with
the property.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreament of grantor herein contained and payment of the sum

TWELVE. THOUSAND..SIX. HUNDRED.SEVENTY~TWO. AND..88/100

Dollars, w:th interest thereon accarding to the terms of & promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and inferest hereol, if

not sooner paid, to be due and payable ...........:} Qetoher 10 ... ,19..99.

i The date of maturity of the debt secured by this instrument is the date, stated above, on which the fins! installment of the nwte
becomes due and payable, Should the grantor either agree fo, aitempt to, or actually sell, convey, or assign ali {or any part) of the prop-
erty or all (or any part) of grantor's interest in it without tirst obtaining the written consent or approval of the bepeficiary, then, at the
beneficiary’s option*, all obligations secured by this instrument, itrespective of the maturity dates expressed therein, or herein, shall be-
come immediately due and payable. The execution by grantor of an earnest money agreement** does not constitute a sale, conveyance or
assignment.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain the property in good condmun and repair; not to remove or demo!:sh any building or im-
provement thereon; not to commit or permit any waste of the property.

2. To complete or restore promptly and in good and hubitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor.

3. To comply. with aII Iaws, ordn 1 lations, cove ts, conditions and restrictions affecting the property; if the beneticiary
so requests, fo join in ting such 1 i tat ts pursuant to the Uniform Commercial Code as the beneticiary may require and
to pay for liling same in the proper public oftice or offices, as well as the cost of all lien searches made by filing officers or searching
agencies as m2y be deemed desirable by the benehclaty.

4. To provide and continuously maintain insuraiice on the buildings now or hereafter erected on the property against loss or
damage by fire and such other hazards as the beneficiary may from time fo time require, in an amount not less than $ not. reguiped.
written in companies acceptable to the beneficiary, with loss payable to the latter; all policies of insurance shall be delivered to the
ticiary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the beneficiary
at least fifteen days prior to the expiration of any policy of insurance now or herealter placed on the buildings, the beneficiary may pro-
cure the same at grantor's expense. The amount collected under any fire or other insurance policy may be appiied by beneficiary upon
any indebtedness secured hereby and in such order as beneliciary may determine, or at option of beneficiary the entire amount so collected,
or any part thereot, may be released fo grantor. Such application or release shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to suck notice.

* 5. To keep the property Iree from construction liens and to pay al. taxes, assessments and other charges that may be levied or
assessed upon or against the property before any part of such taxes, assessments and other charges become past due or delinguent and
promptly deliver receipts therefor to beneliciary; should the grantor lail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to make suck pay-
ment, beneficiary may, at its option, make payment thereof, and the amount so paid, with interest at the rate set forth in the nate
secured hereby, together with the obligations described in paragraphs 6 and 7 of thie trust deed, shall be sdded to and become a part ol
the debt secured by this frust deed, without waiver of any rights arising from breach of any of the covenants hereof and }or such payments,
with interest as aforesaid, the property hereinbefore described, as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation hereint described, and cll such paymients shall be immediately due and payable without notice,
and the nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust including the cost of title search as well as the other costs and expenses of the
trustee incurred in cormect:on w:th or in enlorcmg this obligation and trustee’s and attorney’s fees actually incurred.

7. To app in and def any or proceeding purporting to atfect the security rights or powers of beneliciary or trustee;
and in any suit, action or proceeding in which the beneficiary or trustee may appear, including any suit for the foreclosure of this deed,
to pay all costs and expenses, including evidence of title and the beneficiary’s or trustee’s attorney’s lees; the amount of attorney's fees
mentioned in this paragraph 7 in all cases shail be fixed by the trial court and in the event of an appeal from any judgment or decree of
the trial court, grantor further agrees to pay such sum as the appellate court shall adjudge reasonable as the beneficiary’s or trustee's at-
torney’s fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of the property shall be taken under the right of eminent domain or condemnation, bene-
ticiary shall have the right, if it so elects, to require that all or any portion of -the monies payable as compensation for such taking,

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an attomey, who is an active mamber of the Oregoa State Bar, 2 bank, trust company
or savings and Ioan association authorized to do business under the faws of Oregon or tho United Statss, a title Insurance company authorized o ingure titie 1o real
property of this state, its subsidiarles, affliiates, agents or branches, the United Stetes or any agency theresi, or an escrow agent tigensed unger ORS 696.505 o £96.585.
*WARNING: 12 USC 1701-3 regulales and may prohibil exercise of this option.

**The puh!lsher sugnesis that guch an aureemenl agdress the Issue of nbialninq bsneﬂclaty‘s consent in comp!e!e detall.

] | S . ‘ATE OF OREGON,
TRUST DEED [ : ss.

"‘IMO‘I‘HY ‘M. STARNES & ROSE MARIE ST.
5101 ANKENY: - - -
KLAMATH FALLS OR_97603 .

Granior SPACE RESERVED

e I

1763 WAY o Lol . :

KLAMATH FALLS OR "97603 . IR | e " ment/microfilm/recep¥ign No...
SBdnefidary T s Record Of e said County

: S e S SR Witness my hand

Ahc lucrdlnsv lurn le lNann, Addnn le) o PN | I ) PR County affixed.

MOUNTAIN “TITLE" COMPW #33966':'."[

222 S SIXTH-ST- :

TITLE

REANTH FALLE O/ 978071

De put}




- ;.
NIy W
: -are’ in’excess of .the amoun: requi . s, and attosney’s 2res necessarily paid or incurred by drantor
“+in such’ proceedings, . wall be paid to- 2 i it £i any reesonable costs and expenses ard attorney’s fees, both
“irt the trial and appellate cotrts; niecessarily or incurred by bensticiary in such pr dings, and tha bal, applied upon the indebted-
hereby; and grantor .agrees, at its own oexpenss, {o take such actions and execute such instruments ss shall be necsssary
g such compensati , prompily upon beneliciary’s request. ’

9." At any tinmie and from time fo ‘time upon written request of beneficiary, payment of its fees and presentation of this deed and
the note for endorsement (in case of full reconveyances, for cancellation), wi affecting the liability of any person for the payment of
the indebtedness, trustee may. (a) consent to the making of any map or plat of the property; (b) join in granting any easement or creat-
ing any restriction thereon; ('c) join in any. subordination or other agreement affecting this deed or the lien or charge thereof; (d)
reconvey, withous warranty, all or any part of the property. The grantee in any reconveyance may be described as the “person or persans
legally entitled thereto,” and the recitals therein of any matters or facts shall ‘be conclusive proot of the truthfulness thereof. Trustee's
fees for any of the services mentioned in this paragraph shall be not less than %5,

10. Upon any default by grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of the Property or any part thereof, in its own name sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same, less costs and expenses of operation and collection, ‘incleding reasonable attorney's ires upon any
indebtedness secured hereby, and in such order as beneficiary may determine.

11. The entering upon and taking possession o; 2 the collection of such rents, issues and profits, or the proceeds of fire

i it i and the application or release thereof as
ct done pursuant to such notice.
rformance of an

prior to 5 days before the date the
e default or defauits. If the default
when due, may be cured by paying the entire amount due at tihe
time of the cure other than such portion as would nof then occurred. Any eiher default that is capable of being
cured may be cured by tendering the i igati trust deed. In any case, in additicn to curing the de-
fault or’ defaults, the person effecting the cure shall pay to the beneticiary all costs and expenses actuaily incurred in enforcing
the obligation of the trust deed together with trustee's and attorney’s fees not exceeding the amounts provided &y law,
the sale shall be held on the date and af the timne and place designaied in the notice of sale or the time fo whick
i W sell the Property either in one parcel or in separate parcels and zhall sel]
ihe of sale. Trustee shall deliver to the purchaser its deed
nant or warranty, express or impliad, The recitals in the
of, Any person, excluding the trustee, but including the
grantor and beneticiary, may purchase at the sale.
15. When trustee seils pursuant to the powers provided herein, trustee shali apply the proceeds of sale to payment of (1) the ex-
of sale, ding the ion of the trustee and a reasonable charge by trustee's attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent to the interest of the trustee in the trust deed as their intere
appear in the order of their priority and (4) the surplus, it any, to the grantor or to any successor in interest entitled to such surplus.
16. Beneficiary may from time to fime ‘appoint a successor or SUCCeSSOrs to any trustee named herein or to any successor trustee
appointed hereunder. Upon such appointment, and without conveyance to the successor frustee, the latter shall be vested with sl titie,
powers and dufies conferred upon any frustee herein d or appointed her der. Each such appointment and substitution shal! be
made by written instrument executed by beneficiary, which, when recorded in ths mortgage records of the county or countics in which the
property is situated, shall be conclusive proof of proper 7 f the

iciary's successor in interest that the grantor is lawtully
except Trust Deed dated Uetober

» Page 339315 , Microfilm Records of Klamzth County, Oregon'
Union, as Beneficiary .:

4

for an ordanization, or (even if grantor is a natural perso
This deed applies to, inures to the benetit of and
personal representatives, su i
secured hereby, , -
In construing this trust deed, it is.understood that. the dranfor, trustee and/or beneficiary may sach be more than one perzon: that
if the context so requiires, i taken to mean and include the plural, and that generaily all gramumatics! changes shall be

made, assumed. and implied to make -the provisions hereof apply equally to corporations and to individuals,
IN WITNESS WHEREOF, the grantor has executed this instrument the day and year first above writter;,

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a} or [b) is
not applicable; if enty {a) is applicable and the benefici ry is a credito

as such word is defined in the Truth-in-Lending Act and Regulation Z, the
beneficiary MUST ply with ‘the Act and Regul, -by making required
discl ; for this purp use Stevens-Ness Form No. 1319, or equivalent,
If.compliance with the Act is not required, disregard.this notice.

STATE OF-OREGON, County of ... Klamath
T his instrument was acknowledged before me on

by
as
e} A

© GFFICIAL SEAL

KRISTI L. REDD
-NOTARY PUBLIC . OREGON ;-
COMMISSION NO. 010431 °
-_MY COMMISSION EXPIRES ‘NOV, 16,1995

savas

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of . _Mountain Title Co the 13th
of __ Oct AD., 19 94 “a 9:16  oclock __A M., and duly.recorded in Vol
of Mortz% on Page __ 31922
T o S ; Evelyn Biehn « County Clerk
FEE* ’;$15‘.‘007 PO S [ RONUE . By FlAlt o Cod Vs Ly e A e




