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7HIIS TRUST DEED,; inade this .
~ WILLIAM E. DAVIS and TINA M. PETTIT

13¢th day of October , 19,84, between

e b it A .

..., as Grantor,
ASPEN. TITLE & ESCROW, INC. . ., a8 Trustee, and

"KENNETHE. S...DUGAN, as .to. an undivided one-half interest , and GEORGE ¥, DUGAN

and MARJORIE ‘H. DUGAI\I;:husibat‘id and wife, with full rights of survivorshiss Beneficiary,
; aséggégré undivided one-half.. - WITNESSETH: i
%ipranfbr’ irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in !

Kiamath - County, Oregon,described as: -~ i

Lot 1, Block. 77, BUENA VISTA ADDITION TO THE CITY OF KLAMATH ;
FALLS,: ;L(n*‘th'e_ (‘Ioun_ty £ K‘Iamhth', State of Oregon.

N ek ST T R i
Code. L. Hap-3809~29BD Tax ‘Lot 700 : ‘ i

together with all and ingular the t ¢s, heredit ¢s and sppurtenances and all other rights thereunto bulonging or in anywise now

or hereafter appertaining, and the rerifs, issues and profits thereof and ell tixtures now or hereafter attached to or used in connection with

the property. . . . . . i
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum

TWENTY THOUSAND and NO/100 - e = -

) “Dollars, with interest thereon according to the tarms of & promissory

;At;‘fgfme';o:;dat_e’herewx , payable torbenell'ciery or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable . -

. The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment ot the note
becomes due and payable. Should the grantor either agres to, attempt to, or actually sell, convey, or assign all (or any part J of the prop-
erty or-all (or any part) of grantor's interest in it without first obtaining the written consent or approval of the beneticiary, then, at the
peneficiary’s option*, all obligations secured by this instrument, irrespective of the rmaturity dates expressed therein, or herein, shall be-
come immediately due and payable. The execution by grantor of an earnest money agreement** does not constitute a sale, conveyance of
assignment. L :

To protect the sacurity of this trust deed, grantor agrees: :

1. To protect, presesve and maintain the property in good condition and repair; not to remove or demolish any building or iri-
provement thereon; not te commit or permit any waste ot the property. .

2. To complete or restore promptly and in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordina regulations, cov ts. conditions and restrictions affecting the property; il the peneliciary
so requests, to join in executing such financing statements pursuant to the Uniform Commercial Code as the beneliciary may require and
to pay for filing same in the proper public otfice or offices, as well as the cost of all lien searches made by filing officers or searching

4. To provide and continuously maintain insurance on the buildings now or hereafter erected on the property against lgss or i
damage by tire and such other hazards as the beneficiary may from time to ¢ime require, in an amount not less than slnsurab € ‘vdmﬁ
written in companies acceptable to the benéficiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene- i
ficiary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the beneficiacy 1
at least fifteen davs prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor’s expense. The amount collected under any fire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order as beneliciary may determine, or at option of beneliciary the entire amount so collected, |
or any part thereof, may be released to grantor. Such application or release shall not cure or waive any default or notice of default Bere- |
under or invalidate any act done pursuant to such notice. |

s. To keep the property tree from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property before any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to beneticiary; should the grantor fail to make payment of any tazes, assessments, iNSUrance premiums,
liens or other charges payable by grantor, either by direct payment or by providing beneliciary with tunds with which to make such pay-
ment, beneficiary may, at its option, make payment thereof, and the amount so paid, with interest at the rate set forth in the nute
secured hereby, together with the obligations described in paragraphs 6 and 7 of this truat deed, shall be added to and become a part ot
the debt secured by this trust deed, without waiver of any rights arising from breach of any ot the covenants hereof and for such payments,
with interost as aloresaid, the property hereinbefore described, as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation herein described, and all such payments shall be immediately due and payable without notice,
and the nonpayment thereof shall, at the option of the beneliciary, render ail sums secured by this trust deed immediately due and pay-
able and constitute a breach of thig trust deed.

6. To pay all costs, fees and expenses of this trust including the cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or in enforcing this obligation and. trustee's and attcrney’'s lees actually incurred.

7. To appear in and defend any action or proceeding purporting to affect the sscurity ights or powers of beneficiary or trustee;
and in any suit, action or proceeding in which the beneficiary or trustee may appear, including any suit for the foreclosure of this deed.
to pay all costs and exp including evid

!

i
H
i

ev. of title and the beneficiary’s or frustes's attorney’s fees; the amount of attorney’s fees
mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event of an appeal from any judgment or decree of
the irial court, grantor further agrees to pay. such sum as the appellate court shall adjudge reasonable as the beneficiary's or trustee’s at-
torney’s fees on such appeai.

1t is mutually agreed that: -

8. In the event that any portion or all of the property shall be taken under the right of eminent domain or condemnatioi, bene-
ticiary shall have the right, if it so elects, to require that all or any portion of the monies payable as compensation for such taking,

NOTE: The Trugt Dsed Act provides that the trustas hereunder must be either an atiorney, who is an active member of the Oregon Stale Bar, a bank, trust company
or savings and loan association authorized to do business under the laws of Oregan os the United Stales, a fitle Insurante company authorized to insure titie to real
roperty of this stete, it subsidiaries, affiliatas, agenis or branches, tha Unitsd States or sny agency thersg!, or an escrow agent licensed under ORS $96.505 1o 696.585.
*WARNING: 12 UST 1791j-3 regulates and may prohibit exercise of this option. L
**The publisher suggests that such an agreement address the issus of obtaining beneficlary's coneent in complete detall. i

o - . STATE OF OREGON, i
_TRUST DEED. ~ - ‘ifss, :
. I certify that the within instru-
) received for record on the
Grantor . . - SPACE REJERYED ;

. S ron
RECORDER'S USE i
""'ﬁ‘zm ' o )
Witness my hand

q - After Recording Retum 16 {Name, Address, Zipht -+ ‘ ) County affixed.
'ASPEN TITLE & ESCROW, INC. ‘ ‘
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C ed fo
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in the trial anda late courts,’ 7 ch proceedings, and s Salance applied upon the indebted -
ness secured horeby; and grantor Bgreos, 2Apanss, ta take such actions and execute such instruments ags shall be necessars
in obtaining such co, ion, promwotly ugon boneticiary’s requsst.

T 90 Af any time and from time'to Fime upoil writien request of beneficiary, payment of its {ees gnd prezeriation of this dazd and
the note for endorsement {'in case of full reconveyances, for cancellation ), without affecting the liability of any FETIO For the payment of
the indebtedness, trustea may (a) consent to the making of any In8p or plat of the property; (. b) join in gra GUing any saseawnt or creat
ing any restriction thereon; (¢} join in any subordination or other agrasment affecting this desd or the lisn or charge thereof; (d)
reconvey, without warranty, all or any part of the property. The granfee in Gr i ke “person or persons
legally entitled thereto,” and the ¥ e i {uiness thereof. Trustee's

, Ly agent or by & receiver

hereby sscured, erter upon 5 take

issues and orofits, including ¢hs rast
including teasonakble attorne;’s foes vpon an;

<. of the procecas of tire
*on or release thercof as
1 suckh notice.
WY Bgreement hereunder, ¢
1812 secured hereby imn.ediafe’.’}’
Y as & moctgage or direct the
trustee to foreclose this trust deed i s i ¥ other right or remedv. eithor at
law: or in equity, which the beneficiary may have, ici) o foreciose by advertisement and sale, the Lens-
ficiary or the trustee shall execute and cause to be recorded a written natice of default and election fo sell the Properiy to satisly the oh
tian secured hereby whereupon the trustee shall fix place of sale, &ive notice thereof as then required by jaw and proces
to foreclose this trust deed in the manner provided in ORS 86,735 0 86.795. .

13. After the trustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 da ys before the date the
frustee conducts the sale, the grantor or any other person so plivileged by ORS 86.753, may cure the defauit or defaults. If the delauit
consists of a failure to pay, sums secured by the trust deed, the default may be cured by paying the entire amount due at the

i i detault that is capable of being
se, In addition o curing the de-
ly incurred in enforcing

ovided by law.
wtice of sale or the time ta which
the property either in one parce] Of In ssparate parceie and shall H

» Payable at the time of saje, Trustee shall deliver to the purchaser ;15
ying the Property so sold, but without any covenant or warranty, express or implied, The recitals ;
r8 of fact shall be conclusive proof of the truthfulness thereol. Any person, excluding the trustee. busr including the
grantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant to the bowers provided herein, trustee shall apply the proceeds of sale to pPavment of () the ex.
penses of sale, including the compensation of the trustee and a reasonable charge by trustee's attorney, (2) to the obligation secyred &
the frust deed, (3) to all persons having recorded liens subsequent to the interest of the trustee jn the trust deed as their interests ma 3
appear in the order of their priority and (4) the surplus, if any, to the grantor or to any successor in interest entitled o such surpics.

16. Beneficiary may from time to time appoint a Successcr ar successors to any frustee named herpin Of 1o any successor tryus
appointed hereunder. 7 the successor trustee, the latter shaii be vested with al

hereunder. Each such appointmen

T counties in whick il

cfaw. Trustes
proceeding in which gr &ntor,

that the granior is lawbuily

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a} or (b} is
licable; if ty (a) is P the beneficiary i 1

! y MUST ply with the Act and B g required
disclosures; for this Purpose use Stevens-Ness Form No. 1219, or equivelent.
If compliance with the Act is not required, disregard this notice.

STATEOF OREGON, County of

This instrument was acknowledged before me on
id_Tina M. Pettir

This iqstrument was acknowledged beofore me on...

“OFFICIAL SEAL.
oL
OTA " o S N
/" COMMISEI0N NO. 031504 / Notary Public for Oregon
MY COMMISSION EXPINES SAN 31, 1028 ; — 38,7 N

IS i TP

§s.

Aspen Title Co - the __13th day
AD,19_94 a0 3:35 oclock __P M., and duly recorded in Val. M4
of __Mortgages on Page __32028

Evelyn Biehn . Coumy. Clerk
By (&_Am bt £ %LL{: graloty




