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THIS TRUSTBEBHI20B ROVD.... 03.... day of
ELERIE..E-..TYLBR..and.EDDm.A....m.mr.;..or..-the.-sumiuox:“

Grantor jrre Vocabljr g{an_t;; Sa;ggins, sells
Tﬁ eresiecennnns COURLY,

- Iot 14, Block 3, Tract No. 1083, CEDAR' TRAILS, according to the official

plat thereqf on file in the office of the County Clerk of Klamath County,

Oregon,

fogether with all and singular the t:o_:
or hereafter appertaining,
the property.

; i SRS niterest thereon according to the terms of & prooissory
even date herewith, payables ¢ ¢ the final payment of principal and interest hereof, it
1ot sooner paid; to Be'due and payable . DEY: terms. A
. . The. date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of the note
. Should the grantor either agree to, attempt to, or actually sell, convey, or assign all (or any part) of the prop-
] rest in' it without Firs¢ obtaining the written consent or approval of the beneticiary, then, at the
obligations secured by this instrument, irrespective ‘of the maturity dates expressed (herein, or herein, shall be-
come immediately due and payable. The execution by grantor of an earnost money agreement*® does not constitute o sale, comveyance or
assignment,
To protect the security of this trust doed, grantor ddroes: '
-+ 1. To protect, Presorve and maintain the Property in good condition and repair; not to femove or demolish any Buiiding or im-
Provanient thereon; not to commit or permit any weste of the Droperty.
2..To -compleate or restore promptly and in gocd and habitable condition any building or improvement which may be sonstructed,
damaged or. destroyed thereon, and P2y when due sll costs incurred therefor.
3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions atlecting the properiy; it the beneticiary
S0 requests, to join in executing such fi, ing staf i= pu to the Uniform Conunercial Code as the beneficiary may require and
o pay for filing same in the proper public otfice or oitices, as weall az the cost of all lien searches made by filing officers or searching
agencies as may be deemed desirable by the beneticiacy.
4. To provide and 2 i 7

assessments and other charges that may be levied or
and other charges becomie past due or delinquent and
Payment of any taxes, assessments, insurance Premiums,
iding beneticiary with funds with which to make such pay-
ho amount so paid, with interest as the rate set forth in the note
and 7 of this teuse deed, shall beadded 10 and become a part of
t waiver of any 2ights arising from breach of any of the covenants hereof sind for such payments,
id, the property hereinbelore described, as wall as the granfor, shall ba boun-: fo the same extent that they are
payment of the oblisation herein described, and all such pay shall be | diately due and payable withour notica,
and the nonpayment thereof shall, at the option of the bencliciary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of thia trust deed. ’ :
6. To pay alt costs, fees and expenses of this {rust including the cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or in enforcing this obligation and trustee's and attorney’s fees actually incurred. -
7. To appear in and defend any sction or proceeding purporting to affect the SECUTTTy rights or powers
and in any suit, action cr proceeding in which the beneticiary or trustee may appear, i i i

such appeal, .
1t is mutually agdreed that: - )
. 8. In the event that any portion or all of the property shall be ‘“2ken under the right of eminent domain or cordemnation, bene-
ficiary shall have the right, if it so elects, to require that ali or any portion of the monies payable as Compensation for suych taking,

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an attorney, who Is an active member of the Oreg
or savings and loan association authorized to do business under the faws of Oregon or the United States,

Property of this state, its subsldiaries, aftifiates, agents or branches, the United smes_w any agency theraof,

*WARNING: 12 USC 1701}-3 regulates and may prehibit exerciss of this eplion, )

**Tha-sublisher. suggests that such an agreement address the issue of chtzalning beiislisiane's consent In compicte detall.
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: wluch are in excess o[ tbo amount reqmrad to pay all able costs, ex < and attornoy'a leao nmuanly paid or incurred by grantor
! in"such proceedings, shall be paid-to beneficiary and applied by it firat upon any reasonable costs and expenses and attorney's fees, both
in the trial and appeilate courts, necessarily paid or incurred by beneliciary in such proceedinjs, the balnnoa applied upon the indebted-
ness mred hereby; .and grantor, agrees, at its own expense, to take such acti te such’ instr ts az shall be necessary
gch _promptiy upon beneticiary’s request.

9. At any time ‘and, from time to time upon written request of beneliciary, paymenl of its lses and presentation of this deed and
the niots'for endorsement (in’case'cf tull reconveyances, for cancellation), without attecting the habihty of any person for the payment of
the indebtedness, trustee may (. a) consent to the making of any map or plat of the property; (b) join in granting any easement or creat-
ing any restriction thereon; (c). join in any subordination or other agreement atlecting this deed or the lien or charge thereof; (d)
reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be described as the “person or persons
legally_ entitled ﬂzereto," and' the rec:ta]s therein of any matters or facts shall be conclusive proof of the truthiulness thereof. Trustee's
1ees for any.of. the services mentioned in this paragcaph shall be not less than $5.

:10. Upon-any detault by grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and withiout regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of the property or any part thereof, in its own name sue or otherwise collect the rents, issues and prolits, including those past
due and unpaid, and apply the same, loss costs and expenses of operation and collection, including r ble attorney’s fees upon any
indebtedness secured hereby, and in such order as beneficiary may determine.

.. .11, The. entermg upon and taking possession of the property, the collection of such rents, issues and protits, or the proceeds of fire
and ‘other insurance policies or compensahon or awards for any taking or damage of the property, and the application or release thereol as
aforesaid, :shall not cure or waive any, It or notice' of default her der or invalidate any act done pursuant to such notice.

12. Upondefault by grantor in payment of any indebtedness secured hereby or in grantor's perfocmance of any agreemwent hereunder, tire
being of the essence with respect to such payment and/or performance, tho beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the beneliciary may elect to proceod to foreclose. this trust deed in equity as a mortgsge or dirsct the
trustee to foreclose this trust deed by advertisement and sals, or may direct the trustee to pursue any other right or remwdy, either ar
law or in equity, which the benoficiary may have. In the event the bemlu:ury elects to !oredoso by advertiserent and sale, the bene-
ficiary or the trustee shall execute and cause to be recorded a written notice of It and election to sell the property to satisty the obliga-
tion secured hereby whereupon the trustee shall fix the time and place of sale, give notice thereof as then required by law and proceed
to lforeclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced foreclosure by advertizement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the dranfor or any other person so privileged by ORS 86.753, may cure the delault or defaults. It the delault
consists of a failure to pay, when due, sums secursd by the trust deed, the default may be cured by paying the entire amount due at the
titne of the cure other than such portion as would not then be due had no default occurred. Any other default that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curing the de-
fault or defaults, the person effecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enlorcing
the obligation of the trust deed together with trustee's and attorney's fees not ding the ¢s provided by law.

14. Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which
the sale may be postponed as provided by law. The trustee may sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver fo the purchaser its deed
in form as required by law conveying tho property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive proof of tho éruthfulness thereof. Any person, excluding the trustes, but including the
grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee shall apply the procesds of sale to payment of (1) the ex-

of sale, including the comp tion of the trustee and a reasonable charge by trustee’s attorney, (2) to the obhgafmn secured by
the trust deed, (3) to all psrsons having recorded liens subsequent to the interest of the trusies in the trust deed as iheir interests may
appear in the order of their priority and (4) the surplus, it any, to the grantor or to any successor in interest entitled to such surplus.

16, Beneficiary may from time to t:me appoint a successor or successors fo any trustee named herein or to any successor trustee
appointed hereunder. Upon such app t, and without conveyance to the successor frusiee, the latter shail be vested with all title,
powers and duties conterred upon any trustee hereint named or appointed hereunder, Each such appointment snd substitution shail be
made by written instrument executed by beneliciary, which, when recorded in the mortgage records of the county or counties in which the
property, is sifuated, shall be lusive proof of proper appointment ot fha trustee,

17. Trustee accepts this trust when this deed, duly ted and ack ledged, is made a public record as provided by law. Trustee
is not obligatsd 'to notily any ' party hereto of pendmg sale under any other deed of trust or of any action or proceeding in wisich grantor,
bennhcza.ry or trustee shall be a party unless such’action or proceeding is brought by trustee.

"The grantor covenants and agrees to and with the beneliciary and the beneficiary’s successor in interest that the grantor is lawfully
se:zed in [ee simple of the real property ‘and has a vah’d unoncumberod tltls thereto

‘and that the grantor will warrant and forever defend the same against all persons whomsoever.
The grantor.warrants that the procesds of the loan represented by the above described note and this trust deed are:
- (a)* primarily for grantor's personal, family or household purposes (see Important Notice below),
(b) for an ordanization, or (even if grantor is & natural person) are lor business or commercial purposes,

- This deed applies to, inures to the beneafit of and binds all parties heroto, their heira, l=gat. devisees, administrators, ars,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and swner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein.

In construing this trust deed, it is understood that the grantor, trustes and/or beneficiary may each be more than one person; that
if the context so requires, the singular shall be. taken to mean and include the plural, and that pcz=coly all gr tical changes shall be
made, assumed and implied to. make the provisions hereof apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the grantcr fias executed this instrument the day and year first above written.

* IMPORTANT NOTICE: Delats, by lining out, ‘whichever’ wurmnfy {a) or {b) Is.
not applicable; if w y (0} is applicable and the b lary Is @ creditor
as such word is defined in the Truth-in-lendi Aci and chulctlon z. Hu
B-neﬂ:iury MUST comply with the Act and Regi ‘hy-
for:this ' use Stavens-Ness Form No. 1319, 0r equlvalcnl.
1¥ compliance with ihe Act is not required, disregard this notice.
STATE OF OREGO{V s County of .

nstrument.was acknowled ed before me on
LLY

by . VALERTE E. TYLER and EDDIE A. }
" .This instrument was acknowledged before me on ....

by
as
of

" My commission expires

REQUEST FOR FUI.I. lECONVEYANCE {To bs used mly when obllgcﬁom have been paid.)

Trustee
The undersigned is tha legal owner and holder of all indebtedne: secured by the loregoing trust deed. All sums secured by the trust
‘deed have been fully paid and satistied.’ You hereby are dtractod on payment to you ol any sums owing to you under the terms of the
trust, dced or purguant-to. statute, to-canc idences of. indel d by the trust deed (which are delivered to you herewith
ith ¢t desd) as A to the parties dwémted by the terms of the irust dead the estate now

Do not lose or destroy this Trust Dasd OR THE NOTE which It secures.
lofh muyst be deli d to the trustes for Hetion before
iy m:o?n‘hyugu willbemade.. . .. ;
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| STATE OF OREGON: COUNTY OF KLAMATH;

 Filed for recorg at request of

of Oct AD, 15 _

at___9:02 oo

FEE. $20.00

—at__2:02 —A_M., and quly \
of WMO ] —— on Page 320573
‘ , Evelyn Biehn .

By

———— e

the l4eh day
3t

fecorded in Voi. _M94

County Cjert

ey ———_ .




