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DEED OF TRUST

_Loan No. 067506

. The grantor is

(“Tmstee“) The beneﬁmary 1sl J:RST J:NTERSTATE mmx OF OREGOH. N.A.

whxch is org,,n.xzed and exlsnng under the ; of 'rhe :United Stateg “of America , and whose
addressm “ p.o. Box 3131, Portland, OR~ 97208-3131
: : : ("Lender ) Bcrrowex owes Lender the principal sum of

?orty Thousand and 00/100

Dol!ars US. $ 40000.00 ).
Thxs debt is evxdenced _by-Borrower’s note dated the same date as tlus Security Instrument ("Note"), which provides for monthly
paymen with' the full debt, if Hot, paxd wher, due and payable on .. Novenmber 01, z#F? . This Security

Instrument secures to Lender: (a) the repayment of the. debt evidenced by the Note, with interest, and all renewals, extensions and

modifications of the:Note;. (b)-the-payment of all other sumis, with interest, advanced under paragraph 7 to protect the security of

thxs‘Secunty Instrument, and (c) the performance ‘of Bofrower’s covenants and agreeiments under ihis Security Instrument and the
i 5 and conveys 10 Tmswe m tmst, wnh power of saie, the following described

County, Oregon:
- .which has the address of 1248 Madison Street, Kiamath Falls . {Swreer, Cityl,
Oregon . 97603 - ("Property Address”);
{Zip Code} o .
OBEGQN ~Single Family - - FNMA/FHLMC UNIFORM INSTRUMENT 1 m
i

Form 3Q38 8/80 ) -
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and all easements, appimw,és.

becoveredbylhisSecﬁﬁtyinsxmmmL

C and Lender covenant and agree as follows:
1. Payment of Principal and Interesi; Prepayment and Late Charges,
principal of and interest on the d

2 Borrower shall rromptly pay when due the
ebt evidenced by the Note and any prepayment and late charges du, NOte,
2. Funds for Taxes and Insurance j i

which may. attain priority over this Security Instrument as a lien on the
or ground rents on'the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (e) yearly mortgage insurance premiums, if any; and (f) any s i i
provisions of paragraph 8, in lieu of th i

, Upon payment in full
R held by Lender. If, under Paragraph 21, Lender shall

Property, shall apply any Funde held by Lender
Security Instrument,

3. Application of Payment,s.  Unless applicable law provides otherwise, al Payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, 10 amounts pavable under paragraph 2:
third, to interest due; fourth, to priricipal due; and last, o any late charges due under the Note.

4. Charges; Liens, Borrower shall Pay -all taxes, assessments, charges, fines and impositio
which may attain priority over this Security t i

5 er's opinion operate to prevent the i
holder of the lien an agreement sagisfactory to Lender subordinating the lien 1o 2

is subj which may auain pricnity over this
TOWer a notice identifying the Zien. Borrower shal] satisfy the lien or ke ane or mare
of thse actions set f(‘)gho above within 10 days ivi i

C " y other hazards, including

or which Lender Fequires insurance. This insurance shall be maintained in the amounts and for the period-

that Lender requires, The insurance carrier Pproviding the insurance shalf be chosen by Borrower subject 10 Lender's approva;
which shall not be unreasonably withheid. If Borrower fails to maintain coverage descii » Lender may, at Lender's
option, obtain coverage 1o protect Lender’s rights in the Property in accordance with paragraph 7,

Fage2ofg




Property; Of doeS»n,at,an,swer,
Lender may 1lect the insuran!
by. this Security

“Unless Lender and Borrower otherwise agree in writing, an

. Lender may:

21 the Property is acquired by
-prior to the acquisition ghall pass 10 Lend
priorwtheacquisiﬁon. .
6. Occupancys Preservation, Maintenance and Protection of
lish, and use the Proper! as Borrower
.shall continue 0 occupy the
Lender otherwise agrees in

this Security .

date of occupancy, unless

extenuating circurnstances
Property 10 deteriorate, Of commit Wi

civil or criminal, is th

writing, whi

Lender’s good fail

or 1o the extent of he sums

operty. Borrower snail |

good faith judgment could res
the lien created by this Security TInstrument OF Lender's security in
ided i ph-18, by causing the action OF ing 10 be
Sorfeiture of the qurowa‘s interest

Lender; that.
ce proceeds 3 ;pmcee'ds,m,xepair OF 1estore the Propetty
strument, whether or.not then due. The 30-day:pericd will begin when the notice is gives.
: _ ise 2 in Wit , application of inci
the due date.of the monthly paymenis referred 10 in. paragraphs 1 and 2 or:change

<hall not.extend of postpone

prind
ragr: the amount of the payments. 1f under paxagraph
Lender, Borrower § right to any insurance policies

rasulting from damage to the

and pr
secured by this Security Instrument immediately

an Application; Leaseholds.
afier the exccution of
afier the

exist which are b,eyond Bormwer_’s controi. Borrower shall not destroy, damag

hall be in def

in the Property Of other material impairm

the lien created by this Sec Lender's security interest Borrower shall also bein default if Borrowel,

joan:application

concerning Borro y of the P’

statements failed 1o provige Len

limited 10, represemaﬁons
n a leasehold, Borrower

s

shell comply with all the provisions of the lease. If;]@»ormwer acquires fee sile to the Property, the leasehold and the fee tide shall

not merge Lender agrees {0 the merger in wrilinig. .
-7, Protection of Lender’s Rights in the Property- 1f Borrower fails ©

i t, or there 182 legal- g that may significan

perform the covenants and agrecmentis contained in
tly affect Lender's tights in the Pro

(such as a

- perty
probate, for condemnaton ot forfeiture of 10 enforce laws Of regr\:l.?ﬁom) then Lender may do and pay
10 i i .

protect the value: of the FIo

aragraph 7 shall

: and Lender’s rights 1n the
secured by 2 lien which has priority over this Security Instrument, ap!

pearin;
{he. Properiy, to make TEpAIrs. Although Lender may take action under this paragraph

fons May include
g in court, paying 1casd

secome additional debt of BOOWCT socurcd by this Security

i other terms of payment, thesc amounts shall bear interest from the date of
rest, upon notice from Lendss 0 Borrowes requesting payment.
i as a condition of making the loan secured by

’»me:prenuums.required to mai
requi by Lender lapses OF ceases
cost 1o Borr
substantially equiv
one-twelith of the yearly, morigag
be:in effect 1ender will accep tain these payments as 2
payments may : i 3 ion-of Lender, i
that Lender. Tequires) pmvided by an insuxet approved by Lender
iums required 10 maintain morgage insurance i
insurance ends in accordance with any-wriiten
"Inspectioﬂ.xflﬁnder or. its. agent-may:
arrower notice 2t the time of or prior € i
10. Condemnation.
ion or other.

urance previously in effect, from an

Pagedois

in the Mo
to be in eff
alent to the mortgage jnsurance previcusly

rigage insurance in effect. If, for any reasen,
ct, BOrmower shall pay the premiums 7eQ i
in effect, at @ cost substantially equivalent

forigage insurer approved by Lender. if

e coverage is not available, Borrower shall pay 10 Lender cach month a sum equal ©
mium being paid by Borrower-when the insurance coverage lap ceased 10

in lien of mortgage insurance.

Form MS&/ g




v il taking: y in which the fair market value of the
operty - immediaj € taki : the*amount of: the: sums secured- immediately before the taking, unless
Bomrower and Lender agree in-writing or unless ‘applicable law otheryige Provides, the proceeds shall be applied to the

suins secured by thig ether or not the' sums arethendue. . i :
If the ed by Borrower, of ‘if,"after notice ‘by Lender to Borrower that the condemnor offers to make an
ward. or damages; Bofrower fails 10 Lender withi is given, Lender
- “atd i i Property or to the sums secured

incipat shall not extend or postpone
of th ‘ graphs 1 and 2 or change the amount of such payments.

- '11. Borrower Not Released; Forbearance By L iver, ' Extension of the time for payment or modification
of amortization of the sums secured by this:Secerity Instrument granted by Lender to any successor in interest of Borrower shall
Tot operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required w©
commence proceedings. against-any: succéssor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the orioi C

in flntereSt. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy. ‘ : e - :

. 12. Suceessors and Assigns Bound; Joint and Sevéral Liability; Co—signel's; The covenants and agreements of this
Security Instrument shail bind and benefit the successors and assigns-of [ender and Borrow:
paragraph 17 Borrower’s covenants : and

;) €%, subject 10 the provisions of 5
) agreements  shall be joint and several. Any Borrower who co-signs this Security L
Instrument -but ,does' not execute ‘the Note: (a) is' co-signin :

ing this' Security Instrument only 1o mortgage, grant and convey that
OITower’s interest in:the I under ihe terms of this ’Secun'ty:Instrumem: (b) is not personally obligated to pay the sums
secured by this Security- Instrument; and () agrees that Lender and any other Bormower m, i

i ay agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note wi
~13.~L'oa13 Charges_;i’ If the K i ji

i ) or by making a direct payment to
8 S principal, thé reduction will' be treated as a partial p: i
under the Note. -~ . o o g
- 14. Notices.” Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing 3
by first class mail unless applicable law i method. The notice shall be directed 1o the Property Address or
" other i ice: Y first class mail to Lender’s
ler-designates by notice o Borrower. Any notice provided for in this Security
Instrument shall be deemed tohave been £iven to Borrower or Lender when given as provided in this h.
Law; Severabiljty; “:This - Security Instrument s :

provision. To-this end the provisions of this Security

hall be given one cbhfomied copy of the Note and of this Securi
17. Transfer of the Property ora Beneficial Interest in Borrower. - If all or any part of the Pro,

18. Borrower’s Right to Reinstate, Mmeets certain conditions, Borrower shall have the right t© have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement)' before sale of the Pro sale contained in this Securi

Form 3038 8/
Pags4dote: ‘_// lnnms:_,ﬁi;/
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S € "]
. ‘more changezs of th

"Loan Servi i
&iven written notice of the
gddresspfﬂzen oan: §

ate p.
If B.a;fnozv

rdous’ Substance

thL !Ji”g'iph 20, LaW"
to health, safety or environmenta] Protecti
. NON-UNIFQ

21, Acceleration;

COstS o
If Lender invokes tha sale,

vent of default ang'of Lender’s
in each county in which any part of
prescribed by apnk;
applicable law, Trustee, withou dema
time and Place and under the terms
determines, Trustee may postpone saj
of any Previousiy scheduled

limited ¢, reasonable
to the perse

nis shall pay any
fee is paid 1o 4 thir
w.
23. Substi; 3 er
appointed hereundey, Without conveyance of the Pro ‘
confe upon Trustee kersin ang by applicable law.
24, Attorney’s Fees, As used in this

awarded by an appellate coyrt, ]

Security Instrument and in the

Paaa&oﬂev g

ents

W

32071

with - this

I N his Security
¢ of the ofe,lfthmxsai:han‘geof
th h 14 abeve and applicable law, The no
whzch:’ “Payments: shi ¢ i

ould be made, The notice

i i

4 Written notice of the occurrence
€ause such notice to be recorded

without any covenant gr warranty,
of the truth of the statements made
€xpenses of the sale, including, but not
ity ment; and (c) any excess

Form 2ng 90
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Bmmwetmdmordedwgeﬁmmmms
mmmdshallamendmds\mpxmt

D 14 Famﬂy Rider

=1 Condommmm Rider : :
» [:] Planned Unit Developmem Rxdet [_] Biweekly. Payment Rider

N wer accepts and
any nder(s) execmed by Borrower and reoorded with it
Wv“’ s . e el

Countylss
199 personally ap@ ihe above named

éyra,uxz C W‘«f
‘ ‘ . and ackngwledged

L]

Form 3038 9/90




, . EXHIBIT =4 »
- LECAYL DESCRIPTION

fportion of ract 71 of AR ACRES SUBDIVISION o, 1. according 1 the ofeiar plat
tt_hﬁreof on file in the office of the County Clerk of Klamath County, Oregon, de ribed as
ollows;

Beginnin ata foint on the

x East line of saj
sai

} South of the Northeas
; thence South alg i
lel to the i

t 71, ItQOfeet a




All prévls,!qné‘of. the Deed of Trust not inconsistent with this Addendum shall, and do, i
effect, including, but not limited {

ct n 0, the remedies available 1o the {shder
or assigns in the event of a default as v

remain in fuli force and

of its successors
described therein,

ot

Borrower rents, leases, or within 60 days after the loan is closed, fails to occupy as the
“7 7+ borrower's principal residence] the

property described in the Deed of Trust, or

b Iy
3 AL L0

Borrower omits or mlsfepresents a fact that

Section- 143 of the Intemal he\_;enue Cods In an

Is material with féspect to the provisions of
application for this loan,

T

Ny,

 Consideratlon, if.any;

!

Until a change Is requested ali tax statements shall
be sent to:

40:03507531' T E N S e S S BT
on|

’Rssmsp_m,monut;'rmn;s_ggggggr

RAY&)ND & GRACIE ANDERSON
C - EPOCBOK3IIE L (i

i e N (Namcfsom)waf)
[LAND; OREGON 97208 .. ... . S e "‘f;z%'*l'z“ MADISON STREET

(Address of Borrower)
KLAMATH FALLS, OR 97503




, s that the agreaments and statements of fact containad Inthe Addendum
Resrdemlai Loan Applfcation are” necessary condmons for grantlng this loan
" NOTICE: TO . BORROWER: THIS- DOCUMENT SUBSTANTIALLY MODIFIES THE TERMS OF THIS
LOAN. DO NOT SIGN IT UNLESS YOU HAVE READ AND UNDERSTOOD IT

dl i

ant to the modifications of the terms of the Deed of Trust and Note which are contained in
thls ddendum T

1:;» “%/(%J - Troer it

/D:’/T?

B szAT:E' OF OREGON

County fof‘7'{ I

Q)U%e) / / , 19 Q before me, the undarslgned a Notary Public in aprd for said County and
State, perdonally. appeared the: within' namet:”\éu/" IS A M‘N
known to mé o be the ldéntical’ individual described in’ and who' execinted tne within instrument and
ack'towfedged to me that el nexecuted the same freely and voluntarily,

:’_;f;;g.;,_,...:z. SR DU L e iy e S e HAE

IN TESTIMOMY WHEREQF; | have heretinto set my hand and affixed my official seal this day and year last

above written;, Q/

- {Notaty, Public in and for said Coumy and State}

T oF »
x HELEN M, F)NK .
~ BUC-OREGON ..\ B . . o s ¢
*é?,},“&’;i’éfm ola76s '8 27 My Commission expires: /52 / 7¢
wvcomws’ v-_ [ FRES APR20,1996 L I S P e TN SRR

STATE OF OREGON: ICOUNTY OF KLAMATH ss,

Fxled for record at request of -__Mmm:ain_tmg co_

of Qct

: - - Evelyn Biehn - County Clerk




