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 DEED OF TRUST

THIS DEED OF TRUST (“'Security Instrument™) is made on October 14
19..94.... Thegrantoris ....Daniel Lee Eddy, Trustee of the

(“Trustee™). The beneficiary is

.......................................... » which is organized and existing

under the laws of ....E! .,and whose addressis ...

............................... 2943 South. Sixth Street, (lamath Falls, OR 97603 ... ("Lender").
Borrower owes Lender the principal sum of .**Ninety. Thr ousand Seven Hundred Fifty & No/lQQ*+

.................................................................. Dollars(U.S. $.....932:750.00. ) This debt is evidenced by Borrower's note

dated the same date as this Security Instrument (“Note"}, which f)rovides for monthly payments, with the full debt. if not
paid earlier, due and payableon .................... October 1 2022088 T This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals. extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; (c) the performance of Borrower's covenants and agreements under this_Security Instrument and the
Note; and-(d) the repayment of any future advances, with interest thereon, made to Borrower by Lender pursuant to the
paragraph below (“Future Advances”). FUTURE ADVANCES. Upon request to Borrower, Lender, at Lender’s option prior
to full reconveyance of the property by Trustce to Borrower, may make Future Advances to Borrower. Such Future Advances,
with interest thereon, shall be secured by this Deed of Trust when evidenced by promissory notes stating that said notes arc
secured hereby. For this purpose,. Borrower irrevocabl grants and conveys to Trustee, in trust, with power of salc. the

Jfollowing described property. located. in ...... Wi ,K RAMAED. e County, Oregon:

+" Lot 2, Block 5; .FIRST ‘ADDITIONV TO- WEST HILLS HOMES, according to the official
7 plat thereof on file in ‘the office ‘of the County Clerk of Klamath County,

- 'Tax Acct #3909-005BC-05600 " Key #532294

""UNDER: OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US AFTER
JHE EFFECTIVE .DATE ‘OF THIS ACT CONCERNING LOANS AND OTHER CREDIT EXTENSIONS
WHICH ARE NOT FOR: PERSONAL, FAMILY OR HOUSEHOLD PURPOSES OR _SECURED SOLELY
"BY ‘THE BORROWER'S RESIDENCE MUST .BE. IN WRITING, EXPRESS CONSIDERATION AND RBE
SIGNED ‘BY US TO BE ENFORCEABLE." SRR

which has the address of ...1130_ Maple Street et o..Xlgmath Falls .
o N . oo (street] [City)
Oregon ... 276801 - . ol

; (“Property‘ LAddreSs;‘);v

 [2ip Code}’

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral; oil and gas rights and profits, water rights and stock and all fixtures now os
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

. BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
and convey: the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title'to the Property against all claims and demands, subject to any encumbrances of record.

'[HIS'SE_CURI:TY: INS’i'RUMvENT ciiiijiﬁs un}i'frorm covenants for nationa! use and non-uriform covenants with
‘limited-yariaﬁonsbejpri,s'qjictidn' toconstitute a uniform security instrument covering real property.
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promptly pay whep due

es due under the Note.
by Lender, Borrower shal pay
full, a sum (“Funds") equal to
ty over this Security Instrumeny: (b) yearly
rly hazard insurance Premiums; and (d) yearly
. Lender may estimate the Funds due op the

vénan; and agree as follows:

to pay Borrower any interest or €arnings
shall give to Borrqwer, without charge, an annual accounting of the Funds showing credits and debits to the F unds and the
burpose for which €ach debit to the Funds was made. The Funds are pledged as additional secyyij Y for the sums secured by
this Security Instrument, . TE
- If the amount of the Funds held by Lender, together with the future month)
~U€ dates of the escrow items, shalj exceed the a i
at Borrower's option, either Promptly repaid to Bo
‘amount of the Funds held by Lender s not sufficien
amount necessary to ma

all notices of amounts
ptly furnish 1o Lender

3 his Security Instrumen
Payment of the obligation Secured by the lien in 4 manner acceptable 1o Lend
Y, or defends against enforcement of the lien in, legal proceedin i

prevent the enforcement of the lien or forfeiture of any part of the Property,
agreement satisfactory to Lender subordinating the lien to this Security 1
the Property s subject to a [jen which»méy,attain priority over this
notice‘identifying the lien, Borrower shall satisfy the lien or tak
of the giving of notice,

5. Hazarg Insurance, erected on the Property
insured against Josg by fire, ithi i

!shall not extend or
of the pavments. if

. ment is on a leasehold,
tleto the Property, the leasehold and

If Borrower fails to perform the
ent, or there is 3 legaj Proceeding that may significantly affecy
nkruptcy, probate, for condemnation or to enforce laws or
€ssary to protect the value of the Property and Lender's rights

Sums secured by a lien which has priority over this Security
" fees and entering on the Property 10 make repairs, Although
0.




9, Condemnation,
any condemnation or other
assigned and shali be paid to
In the event of 2 total taking of the Property, the proceeds shall,be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of 3 partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Insirument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (2) the total amount of the sums secured immediately
before the taking, divided by.(b) the fair market value of the Property immediately before the taking. Any balznce shall be
paid to Borrower, - - -
or if, after notice by Lender to Borrower that the condemnor offers to
wer fails to respond to Lender within 30 days after the date the notice is
proceeds, at its option, either to restoration or repair of the Property or
ether or not ther due, -
i Y application of proceeds 1o principal shall not extend or
aragraphs 1 and 2 or change the amount of such payments.
t a Waiver, Extensijon of the time for payment or
granted by Lender 1o any successor in

] grant and convey

n-the Property under the terms of this Security Instrument; (b) is 1ol personally obligated 1o pay

y this Security Instrument; and (c) agrees that Lender and any other Borrower may agrece to extend,

‘modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
i that,Borrower’skconsent.

If enactment or expiration of applicable laws has the effect of
I i v rument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedics
permitted by paragraph 19. If Lender €xercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17, P : i ' e
14, Notices,

ith applicabie _cor
which can be given effect without the conflicti
Note are declared to be severable. ~ ,
16. Borrower’s Copy. Borrower shall be given one ¢
17. “Transfer of the Property or a Ben
initi d (or if a beneficial interest j

; 7 , require immediate payment in full of all sums
this option shall not be exercised by Lender if exercise is prohibited by

on. The notice shall provide a period
secured by
ay mvoke any
y Instrument without further not
18 Borrower’s Right to Reinstate,  If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) S days (or such other period as
applicable law may specify for reinstat’emcnt) before sale of the Property pursuant to any power of salc contained in this
Security Instrument; or (b) entry of a judgnient enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
ecurity Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as
reasonably. require to assure that the Jien of this Security Instrument, Lender's rights in the Pro
obligation to by thi i
Borrower, 1




n following Borrower's breach of
aragraphs 13 and 17 unless applicable
tion required to cure the default; (c) a date, not less
tmust be cured; and (d) that failure to cure the default
ay result in acceleration of the sums secured by this Security Instrument and sale
} rm Borrower of the right to reinstate after acceleration and the right to bring a coun
action to assert the non-existence of a default or any other defense of Borrower to acceleration and sale. If the default is not cured
on or béfore the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without furthér demarid and may invoke the power of sale and any other remedies permitted by applicable
law. Lender shall be erititled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including.
but not limited to, redsorniable attorneys' fees and costs of title evidence.
" If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the occurrence
- of an event of default and of Lender's election to cause the Property to be sold and shall cause such notice ts be secorded in each
ey county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the manner prescribed by
R applicable law to Borrower and to other persons prescribed by applicable law. After the time required by applicable law, Trustee,
: without demand on Borrower, shall sell the Property at public auction to the highest bidder at the time and place, and under the
terms designated in the notice of sale in one or more parcels and in any order Trustee determines. Trustee may postpone sale of
all or any parcel of the property by public announcement at the time and place of any previously scheduled sale. Lender or its
designee may purchase the Property at anysale
. Trustee shall deliver to the purchiaser Trustee's deed conveying the Property without any covenant or warranty, expressed
or jmpqud.’Thé recitals in the Trustee's deed shall be prima facie evidence of the truth of the statements made therein. Trustee shall
apply the proceeds of the sale in the following order: (a) to all expenses of the sale, includin g, butnot limited to, reasonable Trustee's
. _ and attorneys'’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the person or persons legally entitied
to it. )
... :20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in person, by
_agentor by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect
the rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment
. of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver's bonds and reasonable attorneys* fees, and then to the sums secured by this Security Instrument.
- 21 Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
reconvey ‘the Property and shall surrender this Security Instrument andall notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall reconvey the Property without warranty to the person or persons legally entitled to it for a
fee of not less than $5.00. Such person or persons shail pay any recordation costs.
" 22.Substitute Trustee. Lenider may from time to time remove Trustee and appoint a successor trustee to any Trustee
appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title, power and duties
conferred upon Trustee herein and by applicable law. ' .
'23. Use of Property. The Property is not currently used for agricultural, timber or grazing purposes.
. 24.Attorneys' Fees. Asused in this Security Instrument and in'the Note, “attorneys’ fees” shall include any attorneys’ fees

awarded by an appellate court. e e ]
- 25. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this

Sék:ﬁ;}ityln’strumgnﬁ, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
R - : the covenants | il agreements of this Securify Instrument as if the rider(s) were a part of this Security Instrument. [Check
. _ Applicable Box(es)]” S ; ’

0 Adjustable Rate Rider ' (7 Condominium Rider =~ - 3 2-4 Family Rider
O Graduated Payment Rider - (3 Planned Unit Development Rider
i . O Othex(s) [specify]. o R '

. BY SIGNING BELOW, Borrower accepts and agrees to the terms and Covenants contained in this Security Instrument
and in any rider(s) executed by qu;qwg’aqd recorded withit, v

- : oo : A el (Seal)

_ ° Daniel Lee Eddy, ad trustee _ - Borrower

S L L i 1"‘;5"‘%&!‘?4 i%/diﬂd e (Seal)
‘{Space Bélqwﬂﬁsl@nel%?gckr%m}grengm]- ¥ as ’n ua - Borrower

- STATEOF....0KS808. .

ks

'COUNTY OF........Klamath

The fbkegoing instrument was acknowledged before me this ..........October Yy 1994
S e e

by 3 Daniel Lee Eddy, as trustee and as individual

. (person(s) acknowledging)

edid

Notary

....................................... Seal)
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