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and-including all rents, issues, profits, buildings and improvements thereon and in all tenements, hereditaments, rights,
privileges, easements, rights of way and appurtenances, (including without limitation private roads, grazing privileges,
water rights, ditches and conduits and rights of way therefor, all plumbing, lighting, beating, cooling, ventilating,
elevating, and irrigating apparatus and other equipment and fixtures, now or hereafter belonging to or used in connection
therewith), all of which is hereinafter called the "Property.”

The following described Note(s), Membership Agreements, security documents and any other documents or instruments
signed in connection with the note(s) and security documents and any amendments thereto are collectively called the "Loan
Documents.” "Advances” shall include any amounts provided to Grantors under the terms of the Loan Documents and any
amounts expended by Beneficiary to protect the Property or enforce its rights under the Loan Documents. This
conveyance. is intended to secure performance of the covenants and agreements contained herein, and in any Loan
Documents, and payment.of the indebtedness under the terms of the Note(s) made by Grantors to the order of Beneficiary,
with interest and charges.as provided therein and in the Loan Documents, and any extensions, modifications or renewals
thereof: . ‘

" DATE OF NOTE PRINCIPAL AMOUNT FINAL INSTALLMENT DATE
' October13,1994 .  §250,000.00 o July 1, 2015

The terms of the Note(s) and Loan Documents, descnbed above, pro'vide that the interest rate, payment terms or amounts
due may be.indexed, adjusted, renewed or renegotiated.

Grantors and each of them REPRESENT, WARRANT, COVENANT and AGREE:

1. That they have title to the Property free. from encumbrances, except as described above, they have good right and

~ lawful authority to convey and encumber the same; they will warrant and defend the same forever against the lawful
claims and demands of all persons whomsoever;. and they agree this covenant shall not be extinguished by foreclosure
or other transfers. o o

2. That this deed of trust also: constitutes a Security Agreement granting Beneficiary a security interest in any and all
. personal property described above.. . - . »

3. To keep all buildings and other improvements, NOW Or hereafter existing, in good repair; not to remove or demolish or
permit the removal or ‘demolition of any building or other. improvement; to restore promptly in a good and
workmanlike manner, any building or imiprovement, which may be damaged or destroyed; to maintain and cultivate the
Property in a good and husbandlike manner; not to change or permit change in the use of the Property; and not to do
anything which would reduce the value of the Property; and Beneficiary shall have the right to enter upon the Property
to make full inspection of the Property.

4. To maintain cas‘ualtj insurance, naﬂxiﬁg Beneficiary as loss payee, on all buildings and improvements, against loss or
_damage by fire or other risks; to maintain- liability insurance; to pay all premiums and charges on all such insurance

B hen due; and ;o,provid_e Bengﬁcig;y;sitisfactory evidence of such insurance upon request. All such insurance shall be
in such form(s), with suph[cox_npgny(i%) and in such amount(s) as shall be satisfactory to Beneficiary.

5. To pay all aebté.ahd ‘:hoh‘e.y, secured hereby, when due"; to pay; when due, all taxes, assessments, reats and other
charges upon the Property and to suffer no other encumbrance, charge or lien on the Property, which would be superior
to this deed of trust, except as stated above.

6. To specifically assign and deliver to Beneficiary all rents, royalties, damages and payments of every kind, including
without limitation insurance reimbursements and condemnation awards, at any time accruing, for any transfer, loss or
seizure of the Property, any portion thereof or any rights therein; Beneficiary may, at its option, apply such amounts in
any proportion to any-of the indebtedness hereby secured; and application or release of such aroounts shall not cure or

waive any default or notice of default or invalidate any act done pursuant to such notice.

7. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the Property and its
use, including without limitation all environmental laws; not to use or permit the use of the Property for any unlawful
or objectionable purpose or for any purpose that poses an unreasonable risk of harm, or that impairs or may impair the
value of the Property, or any part thereof; not to apply residue from waste water treatment facilities to the Property
without prior written notice to Beneficiary; to remedy any environmental contamination or viclation of environmental
laws that may occur or be discovered in the future; to allow Beneficiary access to the Property to inspect its condition
and to test and monitor for compliance with applicable laws (any inspections or tests made by Beneficiary shail be for
Beneficiary's purposes only and shall not bo construed to create any responsibility or liability on the part of Bencficiary
to Grantors or to any other person); to forward copies of any notices received from any environmental agencies {0
Beneficiary; to provide Beneficiary copies of any independent test or inspection reports on the environmental status of
-the Property; and-to indemnify and bold Reneficiary, its:directors, employees, agents and its successors and assigns,
harmless from and against any environmental claims of any kind; and all costs and expenses incurred in connection
therewith, including, without limitation, attomey's fees.-
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foreclose this deed of trust by notice and sale, to have a receiver appointed in any court proceeding, to collect any
rents, issues and profits from the Property and to deliver them to Beneficiary to be applied as provided above and to
exercise any rights and remedies available under the Uniform Commercial Code for the state in which the property is

located; and reasonable notice if required by such Code shall be five (5) days.

- That Beneficiary may from time to time, in writing and without further notice or consent, release any person from
lisbility for payment of any of the indebtedness or extend the time or otherwise alter the terms of payment of agy of
the indebtedness; and Trustee rhay, with written consent of Beneficiary, at any time and froa time to time, and
without affecting the liability of any person: B

a." Join in-any subordination or other agreement affecting this deed of trust or lien or charge thereof.
b, Reconvey, without warranty, any or all ‘of the Property. =~ *

. That after all sums secured hereby have been paid, upon receipt of the deed of trust and note and payment of its fees,
Trustes shall reconvey without warranty the Property, as provided by law. The grantee in such reconveyance may be
described as "the person or persons legally eqtitledftheretd.' '

. That, in the event of foreclosure of this deed of trust by notice and sale, the power of sale shall be exercised by %2
Trustee according to and under the authority of the law pertaining to deeds of trust then in effect in the state in which
the -Property is -situated; - = Trustee shall deliver to purchaser its deed, without warranty, containing recitals
demonstrating compliance with the requirements of suck law. o ) :

. To surrender possession :of such premises ‘within the time period provided by law; in the event Beneficiary is
purchaser- of the Property and: possession is not delivered, as provided by law, :to pay Beneficiary the costs and the
expenses, includng reasonable attorney fees, incurred in any suit or action by Beneficiary to obtain possession of the
premises. o N .

. That Trustee accepts this-trust when'this deed, duly executed an acknowledged is recorded as provided by law; any
Trustee: lawfully appointed by Beneficiary as a-substitute-or successor Trustee shall succeed to all the powers and

. duties of the Trustes named herein; - Trustee'is not obligated to:notify any party hereto of the pending sale under any
other deed of trust or any action or proceeding in which Grantors, Trustee, or Beneficiary shail be a party unless such
action or proceeding is brought by Trustee. " S : B

. That as used herin; the term "deed of trust”-shall be synonymous with the terms "trust indenture” and "trust deed”;
the term “Grantors" shall be synonymous with the term "Trustors” as used in any of the laws of the state in which the
Property is situated; -the term "Beneficiary™ shall mean the holder and owner of any Note secured hereby, or if any
Note(s) has been pledged; the pledgee thereof. BT

. That the failure of Beneficiary to exercise any right ‘or option provided herein, at any time shall not preclude
Beneficiary from exercising any of such rights at any other time; the covenants and agreements contained herein shall
be binding on and inure to the benefit of the parties and their respective heirs, successors and assigns; all rights
conferred on: Beneficiary or on Trustee are cumulative ‘and additional to rny rights conferred by law; and if any
provision is found to be invalid or unenforceable; -such invalidity or unenforceability shall not affect any other
provision hereof and the deed of trust shall be construed as though such provision had been omitted.

That Grantors and eachvof' them: jo’iﬁ in; this instrument. for the purpose of subjecting each of their right, title and
interest, if any, in:the Property, whethe -of record or otherwise and including any right to possession, to the lien of
this.deed:of trust. - . - - AL S R S T S

. This deed of trust secures an:obligation incurred in whole or in-part for construction of an improvement on the
Property. ' ‘ ‘ :

SR H .

Walter P. Hammérich '~ *

i
anc
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' STATE OF ﬂregon | )
, : )ss.
County of /{/0/1/)’)&7% )
On this /3 day of Q0¥ o , 1994 | before me persor:ally appeared

Walter P. Hammerich, to me known to be the person(s) described in and who executed the within
instrument, and acknowledged that he/she executed the same as his/her free act and deed.

q/y(ﬁ/( agan,(/:zf“' qd'&ﬁ/m

1435 Notary Public for the State of __ (107,51
’é“oﬁ‘ﬁ,'"sé,cg:%ogseom Residing at _ L lm pn it A e Ha. 20
Sy '.‘0 (2 55! » . - s
Y COMYSSION ExPines p 1509 My commission expires PsS2-FK

STATEQF -
.)ss.

County of _ ¥ fasgth_ )

On this /3 day of Dtpber 19f§Z , before me personally appeared
‘Nancy L. Hammerich, to me known to be the person(s) described in and who executed the within
instrument, and acknowledged that he/she executed the same as his/her free act and deed.

OFFICIAL SEAL %M 122" Q&//i/’(
_MARGARET JOHN Y ¢
'é%&ﬁ;ég,%%’,%o oo Notary Public for the State of (Q@@q{-«/\
MY COMMISSION EXPIRES SEP. 12, 1608 Residing at L dp yinsty 25 /)30,
e My commission expires P12 -95

Beneficiary acknowledges that this deed of trust is subject to a security interest in favor of AgAmerica, FCR (Bank) and by
its acceptance hereof and pursuant to and in confirmation of certain agreements and assignments by and between
Beneficiary and Bank, does assign, transfer and set over the same unto Bank, its successors and assigns, to secure all
obligations of Beneficiary to Bank, provided that pursuant to such agreements and assignments Beneficiary has authority to
perform all loan servicing and collection actions and activities hereunder, including without limitation thereto, releasing in
whole or in part and foreclosing judicially or otherwise this deed. of trust until the Bank, by instrument recorded in the
office in which this deed of trust is recorded, revokes such authority; provided, bowever, if Bank is the Beneficiary in this
transaction, this paragraph is without effect.

STATE OF OREGON: COUNTY OF KLAMATH: = ss.

Filed for record at request of Mountain Title Co the _ lth g
cof - Oct AD,19_94 ‘a_1:28 oclock __P_M., and duly recorded in Vol. . 132 “3"
, of - Mortgages _ on Page __32124
S Evel ieh: - ) .
FEE $30.00 : “velyn Riehn County Clerk

By Yl o lennp AL m ity
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