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' GBLE Ih IgOLI‘FU TDE D ma etIus

13 ] dayof October 19.94

as Grantor,

MOUNTAIN “TITLE: CGMPANY OF KLAMATH COUNTY _ as Trustee, and

TSKUCA"'THCDMPSQN

., as Beneficiary,

WI TIV ESSETH: -
?{mg{,ﬁrrevocably grants, batgams, sells and conveys fc trustee m ttust with power of sale, the property in
sgon, descnbed as: " ' .

SEE EXHIBIT “A“ ATTACHED

LT ST Y

together with ail and singular the ¢ ts, heredit: ts and &, and all other rights thereunto belonging or in anywise now
or hereafter appertaining, and the rents, ssues and proftts lhereo[ a.nd all lixtures now or hersafter attached to or used in connection with
the property. :

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum
of **TWENTY EIGHT THOUSAND FIVE HUNDRED. AND_NO._/_180Thg***** :

............... DoIIats, with interest thereon according to the terms of a promissory
note of even date herew:th payable to beneflcxary or order and made by grantor, the tinal payment of principal and interest hereof, if

not sooner paid, to be due and payable . .0etoba. 25, . L199....

" The date of matitrity of the debt secured by this instcument is the date, stated above, on which the final installment of the note
becomes die and payable, Should the’ grantor either agreée to, attempt to, or actually sell, convey, or assign all (or any part) of the prop-
erty or all'(or any-part) of grantor’s interest in'it without first obtaining the written consent or approval ot the beneficiary, then, at the :
beneliciary’s option*, all obligations secured by this instrument, irtespective of the maturity dates expressed therein, or herein, shall be- |
come immediately due and payable, The execution by grantor of an earnest money agreement** does not constitute a sale, conveyance or
assignment.

To protect the security oi this trust deed, grantor agrees::
. . 1. To protect, preserve. and. maintain. tha property in good condmon and repair; not to remave or demolish any building or im-
provement thereon; not to commit or permit any waste of the property.

To complete or restore promptly and in good and habitabl dition any building or improv which may be constructed,
:d or destroyed thereon, and pay when due all costs incurred therefor,
3. To comply with all laws, ordi; ions,. cov: ts, condiiions and restrictions affecting the property; if the benebaary

50 requasts, fo join in executing such !mancmg atatements pursuant to the Uniform Commercial Code as the beneficiary may require and
to pay for liling same in the proper public office or offices, as well as the cost of all lien searches made by filing officers or searching
agencies as may be.deemed desirable by the benehmary. R i

4. To .provide and ti intain insurance on the buzldmgs now or hereatter erected on the pri against loss o i
damage’ by fire and such other haza.rds as the beneficiary may from time to tims require, in an amount not less t}z:r%r ﬁi .ansu rab§e i
written in companies acceptable to the beneficiary, with loss payable to the latter; all policies of insurance shall be delivered to the bere-
ficiary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the beneficiary |
at least lifteen days prior to the expiration of any policy of insurance now or hereafter placed on the bujldings, the beneficiary may pro-
cure the same at grantor's expense. The amount collected under any fire or other insurance policy may be appiicd by beneticiary upon
any indebtedness secured hereby arid in such order as beneficiary may determins, or at option of benm‘u:mr} the entire amount so collected,
or any-part thereof, may be released to grantor. Such application or release shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such nofice.

# 5. To keep the-property iree from construction liens and to pay all faxea, assessments and other charges that may be levied or
assessed upon or against the property-belfore any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to bensticiary; should the grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable Ly grantor, either by direct payment or by providing beneficiary with funds with which fo maks such pay-
ment, baneliciary may, at its option, make payment thereof, and the amount so paid, with interest at the rate set forth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and becom= s part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereot and for such payments,
with interest as aforesaid, the property hereinbefore described, as well as the grantor, shall be bound to the same extent that they are
bound ‘for the payment of the obligation: herein described, am: all such payments shall be immediately due and payable without notice,
arid ihe nonpayment thereof shall, at the option of the benei;cmry, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed. -

6. To pay all costs, fzes and expenses of this trust mc]udmg the cost of title search as well as the other costs and expenses of the
trustee incurred’ in connection with or in eriorcmg this obligation-and trustee's and attorney’s fees actually incurred.

- 7. To appear in and defend any action or proceeding purporting to affect the security rights or powers of benehcxary or trustee;
and in any suit, action or proceeding in which the beneficiary or trustee may appear,.including any suit for the foreclosure of this deed,
to pay all costs and expenses, mcludmg evidence. of title and the beneficiary’s or trustee’s attorney's fees; the amount of attorney’s fees
mentionied in this paragraph 7 in. all cases shall be fixed by the trial court and in the event of an appeal from any judgment or decree of
the trial court, grantor further agrees to ray. such sum as the appellate court shall adjudge reasonable as the beneficiary's or trustee's at-
torney’s fees on such appeal. B .

It is mutually agreed that:
. 8. In the event that any portion or- all of tha property shall be faken under the rzght of i d in or cond ion, bene-
ticiary shall have the right, if it so elects, to require that all or any portion of the monies payable as compensation for such taking,

NOTE: The Trust Deed Azt provides that the trustee hereunder must be either an attorney, who is an active member of the Oregon Stats Bar, 8 bank, trust company
or savings and loan asseciation authorized to-do business under the laws of Oregon or the United Statss, a title insurance company authorized to insure titie to real
property of this state, its subsidiaries, atfillates; agents or branches; the United States or any aqency thereot, or an escrow agen licensed under ORS 696.505 to £96.585.
*WARNING: 12 USC 1701)-3- mgulates and may prohibit exercise of this optlon.’

"'The publlsher suggesls that such an agreement’ addres: the Iszad of nbtalnino heneﬂclay‘s consent In complatn detail.
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which are in excess of the amotnt required to pay all r nable costs, exper, and attorney’s feey nocessarily pméj wg;x&Zy drantor
In such procsedings, shall be paid to bensticiary and applisd by it tirst “pon any reesonable costr.and expenises and attorney's foes, both
in the ttial and appellats courts, necessarily paid.or incurred by bensticiary in such Proceedings, and the balance applied upon the indebted-
noss secured  hereby; and: dranfor agrees, at its own expenss, to take such actions and executs such instruments as shall be necessary
_in obtaining sach éompensation, promptly upon beneficiary's request.

i} rom time to'time upon written request of bensticiary, payment of its fees and presentation of thie deed and

ment.(in case of full reconveyances, for cancellation), without aflscting the lability of any person for the payment of
the indebtedness, trustee may (a) ¢t to the king of any map or plat of the property; (b) join in granting any easement or creat-
ing any restriction thereon; (¢) join in any subordination or other agreement atfecting this deed or the lien or charge thereof; (d)
reconvey, without warranty, all or any The grantee in any reconvevance may be dsscribed as the “person or persons
legally entitled thereto,” i i) ters or facts shall be conclusive proof of the truthiulness thereof. Trustee's
fees: for any of the services mentioned in this paragraph shall be not less than $5. :

10. Upon any default by grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, entar upon end rake
Possession of the property or any part thereof, in its own name sue or otherwise collect the rents, issues and profits, including those past
due and -unpaid, and apply the same, less costs and expenses of operation and collect;. , including r ble attorney's fees upon any
indebtedness secured hereby, and in such order as beneficiary may determine.

- 11. The entering upon and taking possession of the property, the collection of such rents, issues and prolits, or the proceeds of fire
and other insurance policies or compensaticn or awards for any iaking » &nd the application or reieszs therect as
. aforesaid, shall not cure or waive any default or notice of default i) fi t done pursuant to such notice.

12. Upondefault by grantor in payment of any indebtedness se. i) ormance of any agreement hereunder, time
b’ A £

being of the essence with respect to such payment and/for perior. , ¢ iciary may declare all sumis secured hereby immediately

due and payable. In such an event the beneticia deed in equity as & mortgage or direct the
. . : i 'y, &ither af

tion secured hereby whereupon the trustes shall fix the
to foreclose this trust deed in the manner

- 13. After the trustee has e by adverti t and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the gdrantor or any other person so privileged by ORS 86.753, may cure the default or defauits, I the default
consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no default occurred. Any other default that is capable of being
cured may be cured by tendering the performance required under the obligation or trus¢ deed. In any case, in addition to curing the de-
i ici costs and expenses actually jncurred in enforcing

ceoding the amounts provided bv law.
2 designated ini the notice of sale or the time te whick
parcel or in separate parcele srnd ghail sall
rustee shall deliver to the purchaser iz deed
express or implied. The rscitais in the
excluding the trustee, but including the

grantor and beneficiary, may .

15. When trustee seolls pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of ‘the truster and -a reasonable charge by trustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsoquent ta the interest of the trustee in the
appear in the order of their priority and (4) the surplus, it any, :

* 16. Beneficiary may from time to time appoint a or

appointed hereunder.. Upon such appointment, and without conveyance to the successor trustee, the latter shal! be vested with all title,

powers and duties conferred upon any ftrustee herein d inted B der. Each such appointment and substitution shall be

made by written instrument executed by beneficiary, i f

property is sitiated, shall be’ conclusive ‘proof of proper

: 17. Trusfee accepts this trust when this deed, duly d and ledged, is made a public record as provided by law. Trustee
‘notify any party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,

: oo shall be a party-unless such action or proceeding is brought by trustee.
" _The grantor covenants and ‘agrees to and with the beneficiary and the beneticiary's successor in interest ifiat the grantor is lawtielly
seized in fee simple of the real property:-and has-a valid, unencumbered title thersto

The grantor warrants that the .
o (a)* primarily for grantor’s. personal, tan .
..(b) for.an organization, ven i is.ar y Business or commercial purposes.

. -~ This deed. applies to, inures to the benetit of and bi i to, their heirs, legatees, devisees, administrators, exmcutors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and cwner, including pledges, of the vontract
sscured. hereby, wheth ‘or.not i'as, a beneticiary herein, L. .

In construing. this trust deed, it is understood. that the grantor, trustes and/or be.

text 8o r ires, the si I

and that tIie é’ké.a;t’cr_wili warrant and‘ |

" * IMPORTANT NOTICE: Dalete, by lining- ouf, Whic! wirranty (e} oF (b) 5 5 : i
nof opplicable; 'if warranty. (a) is applicable ar  'the bensficiary Is '« craditor ~GALE ‘A, HOLT
as such-word'is ‘defined In the Truth-in-Lefiding ‘Act and R gulation ‘2, the = ', -

" baneficiary MUST ‘comply with ‘five “Act’and Regulaticn by ‘making required
disclosures; for.this urp use Siavog;—Ncu»EqmplNo.rJaP, or. equivalent. RO .
If compliance with.tha Act is not required, disregard this noice. Y 2N RS, p

-STATE OF OREGON, County of l’\ (0nl/sd®
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3277 NOTARY PUBLIC - OREGQN
moogg:asnglssmu NO. 029491 KA ]
COMMISSION EXP’RES)NOVW.}W - B : tary Public for Oregon

B My commission expires k...l.(.(:). S S S

hEQUEST FOR RULL RECONVEYANCE Yo b used only when obligations have been paid.}

igned is the legal owner and holder of all indebtedness secitred by the foregoing trust deed, All sums secured by the trust
deed have been filly paid and satistied. ¥ou ‘hereby are directed, on paymant to you of any sums owing to you under the terma of the
trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by the trust deed (which are delivored te you herewith
together with .the trust deed) and to reconvey, without warranty, to the parties d ignated by the fecens of the trust deed the estate now

held by}ou tlmvder; the same.. Mail reoonv‘a:}{gnc’equé doc ¢

. o

DATED:, 219
":Do not lose or dmriy iﬁ%x’j‘l'r.io;I Dnd oRr THE NOTE which It secures.
Both must be delivered fo the trustes for flation before
‘ﬁzﬁrnmu'wmhmado TR .
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' EXHIBIT
LEGAL DESCRIPTION

according f
County, Oregon, more particu

~Beginning at the most Southeaster]
City of Klamath Falls, Or

’ bound'a?f'li’ne of Lot 6 of Block
Block 17, 90 feet; th

intersection of the ail
alley and parallel to ;
+ - alley and : Street, beix;\; 40 feet
IC),X 0 feet 1d ¢ ADDITION NO. 2, to the
ity T

» PAG:E 4 OF REPORT NO. 34140_3“, ‘ :
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EXHIBIT "B' ATTACHED

SUBJECT TO: Trust Deed, subject to to: terms and provisions thereof dated
February 26, 1988 and recorded March 18, 1988 in Volume M88 page 3866 in the
Microfilm Records of Klamath County, Oregon in favor ofEmily Cedarleaf as
Beneficlary and Donald N. Caughey and Barbara A. Caughey as Grantors which the
Crantees do not agree to assume Or pay in full. :

AND Trust Deed, subject to the terms and provisiqns,;hereof, dated July 18, 1991
and recorded July 16, 1991 in the Microfilm Records of Klamath County, Oregon in
favor of Donald N. Caughey and Barbara A. Caughey as Beneficilary and Paula H.
galazar as Grantor, which the Grantees do not agree to assume or pay in full.

The Beneficilary, named herein, agrees to pay, when due, all payments due upon

the said Promissory Note secured by Trust Deed and will hold the Grantors herein,
Gale A. Holt, harmless therefrom. Should the said Beneficiary herein, Paula H.
Thompson, default in making any payments due upon above described prior Notes
secured by Trust Deeds, Grantor herein may make said delinquent payments and

any :sums so paid by Grantor herein shall then be credited upon the sums to
become next due upon ‘the Note secured by this Trust Deed

'STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Mountain Title Co the 17th

. - - —e s day
of Oct AD; 1994 _at_10:24 oclock __A_M., and duly recorded in Vol. ___ M84
: of Moxtgages on Page _32196
S Evelyn Biehn - County Clerk

 FEE . $25.00

Byrl Aaale s \"9%!.&/1.4~4\&7.4‘-41
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