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Washington Mutual: B

Loan Servicing

PO .Box 91006 - SAS0304

Seattle, WA 98111 »

Attention: Consumer Loan Review

002-04-253-0242058~8 ~

THIS DEED OF TRUST is between.10YD W. DILL and PAUIfNE T. DILL, as tenants in

the entirety. , whose address is:

OREGON SHORES TRACT 1053, BLOCK 8, LOT 3

CHILOQUIN “OR ("Grantor®); ASPEN TITLE & ESCROW s
a OREGON corporation, the address of which is

525 MAIN ST., KLAMATH FALLS, OR 97601
and its successors in trust and assigns ("Trustee"); and
Washington Mutual, a Federal Savings Bank , @ Washington corporation, the address of which
is 1201 Third Avenue, Seattie, Washington 98101 ("Benseficiary”).
1. Granting Clause. Grantor hereby grants, bargains, sells and conveys to Trustee and its
successors in trust and assignees, in Trust, with power of sale, the real property inKLAMATH
County, Oregon, described below, and all interest in it Grantor ever gets:
Lot 3, Block 8, Tract No. 1053, OREGON SHORES, in the County
of Klamath, State of Oregon.

’

together with: all income, rents and profits from it; all plumbing, lighting, air conditioning and heating
apparatus and equipment; and all fencing, blinds, drapes, floor coverings, built-in appliances, and other
fixtures, at any time installed on or in or used in connection with such real property; and the mobile
home referred to below and all its other attachments and accessories, all of which at the option of
Beneficiary may be considered to be either personal property or to be part of the real estate.

All of the property described in this Section 1 is calied the "Property". To the extent any of the
Property is personal property, Grantor grants Beneficiary, as secured party, a security interest in all such
property, and this Deed of Trust shall constitute a security agreemant between Grantor and Beneficiary.

This Deed of Trust shall constitute a fixture filing and for that purpose is effective for a period of §
years.

The Property includes a 19 78 24 X 48 mobile home, Manufacturer .
SKYLINE , Model HILLCREST .. Serial Number02910770L
The mobile home shall be permanently affixed to the real estate and not severed or removed therefrom
without the prior written consent of the Beneﬂcnary

2. Security. This Deed of Trust is given to secure performance of each promise of Grantor
conteained herein and in a security agreement of the same dats from Grantor to Beneficiary {the "Security
Agreemernit”) and the payment of
Dollars ($19,740.00 ) (called the "Loan") with interest as provided in the promissory note winch
evidences the Loan (the "Note"), and any renewals, modifications or extensions thereof. it also secures
payment of certain fees and costs of Beneficiary as provided in Section 9, and repayment of money

advanced by Beneficiary under Section 6 or otherwise to protect the Property or Beneficiary's interast in
the Property. All of this money:is called the "Debt". )

The final maturity date of the Loan is . .

T D .If this box is checked, the Note secured by this Deed of Trust provides for a variable rate of interest.
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ntations of Gr r. Grantor warrants and represents that:
L - Grantor is the owne ontract purchaser of the Property, which is unencumbered except by
. ‘easements, res striction i i
‘Property, i

(a) To keep th
of the other improveme
transfer the Property or

{b) To aliow representatives of Beneficiar perty at any reasonable hour, and
to comply with all laws, ordinances, regulations, conditions and restrictions affecting the
Property;

mortgage or
thereunder in a timely manner; :

(e) To see to it that this Deed of Trust remains a valid lien on the Property supericr ta ail liens
except those described in Section 3, and to keep the Property free of all encumbrances which may
impair Beneficiary’s security. It is agreed that if anyone asserts the priority of any encumbrance other
than those described in Section 3 over thig Deed of Trust in any pleading filed in any action, the

| be deemed to impair the lien of this Deed of Trust for purposes of this Section 4{e);

by a company

and against such other risks as

bly require, in an amount equal to the full insurable value, and to deliver
insurance Coverage to Beneficiary. Beneficiary shall be named as the first loss payee on
rd lender’s losg payable clause. The Amount collected under any

comply with an
State contract, mert,

, if Bensficiary so requests in

t public auction to the highest

Trustee shall apply the aroceeds of the

the expenses of thg sale, inciuding a reasonable trustee's fee and attorney’s fee:;

{ii} to the obligations secured by this Deed of Trust; and (i) the surplus, if any, shall be distributed in
accordance with Oregon law. )
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, (b} Trustee shall deliver to the purchaser at the sale its deed, without warranty, which shall
convey to the purchaser the interest in the-Broperty which Grantor had or the interest in the Property
which Grantor had the power to convey at the time of execution of this Deed of Trust and any interest
which Grantor subsequently acquired. Trustee’s deed shall recite the facts showing that the sale wsas
conducted in compliance with ali the requirements of law and of this Deed of Trust. This recital shall be
prima facie evidence of such compliance and conclusive evidence of such compliance in favor of bona
fide purchasers and encumbrancers for value. ’

{¢) The power of sale conferred by this Deed of Trust is not an exclusive remedy. Beneficiary
may cause this Deed of Trust to be forecliosed as a mortgage or sue on the Note according to law. In
connection with any of the Property which is personal property, Beneficiary shail further be entitied to
exercise the rights of a secured party under the Uniform Commercial Code as then in effect in the state
of Oregon. During the pendency of any foreclosure or other realization proceedings, Beneficiary shall also
have the right to collect the incocme, rents, and profits of the Property and apply the amounts sO
collected toward payment of the Debt in the manner provided in the Note, and shall have the right to
secure the appointment of a receiver for the Property, its income, rent3 and profits.

(d) By accepting payment of any sum secured by this Deed of Trust after its due date,
Beneficiary does not waive its right to require prompt payment when due of all other sums so secured or
to declare a defauit for failure to so pay.

8. Condemnation; Eminent Domain. In the event any portion of the Property is taken or damaged
in an eminent domain proceeding, the entire amount of the award, or such portion as may be necessary
to fully satisfy the Debt and all other obligations secured by this Deed of Trust, shall be paid to
Beneficiary to be applied thereto in the same manne/ as payments under the Note.

9. Fees and Costs. Grantor shall pay Beneficiary's and Trustee’s reasonable cost of searching
records, other reasonabie expenses as allowed by law, and reasonable attorney’s fees in any lawsuit or
other proceeding to foreclose this Deed of Trust; in any lawsuit or proceeding which Beneficiary or
Trustee is obliged to prosecute or defend to protact tha lien of this Deed of Trust or to otherwise protect
its security; and in any other action taken by Beneficiary to collect the Debt, including any disposition of
the Property under the Uniform Commercial Code, in any bankruptcy proceeding and on any appeal from
any of the above.

10. Reconveyance. Trustee shall reconvey all or any part of the Property covered by this Deed of
Trust to the person entitled thereto, on written request of Grantor and Beneficiary, or upon satisfaction
of the Debt and other obligations secured hereby and written request for reconveyance by Beneficiary or
the psrson entitled thereto.

11. Trustee; Successor Trustee. in the event of the death, incapacity, disability or resignation of
Trustee, Beneficiary shall appoint in writing a successor Trustee, and upon the recording of such
appointment in the mortgage racords of the county in which this Deed of Trust is recorded, the
successor Trustee shall be vested with all powers of the original Trustee. Trustee is not obligated to
notify any party hereto of a pending sale under any other deed of trust or of any action or proceeding in
which Grantor, Trustee or Beneficiary shall be a party unless such action or proceeding is brought by the
Trustee.

12. Miscellaneous. This Deed of Trust shall benefit and obligate the parties, their heirs, devisees,
lagatees, administrators, executors, successors and assigns. The term Beneficiary shall mean the holder
and owner of the Note secured by this Deed of Trust, whether or not that person is named as
Beneficiary herein. The words used in this Deed of Trust referring to one person shall be read to refer to
more than one person if two or more have signed this Deed of Trust or become responsible for doing the
things this Deed of Trust requires. This Deed of Trust shall be governed by and construed in accordance
with the laws of the state of Oregon. If any provision of this Deed of Trust is determined to be invalid
under law, that fact shall not invalidate any other provision of this Deed of Trust, but the Deed of Trust
shall be construed as if not containing the particular provision or provisions held to be invalid, and all
remaining rights and obligations of the parties shall be construed and enforced as though the invalid
provision did not exist. i

“13. Exemption from Registration and Titling. In the event Grantor obtains approval by the State of
QOregon to exempt the mobile home from licensing and registration so that the mobile home becomes real

- property, this Trust Deed shall for all purposes constitute a first lien against the mobile home without

further--modification or amendment. Grantor will not apply for exempiion without obtaining the prior

consent of Beneficiary.
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DATED AT Klamath Falls - , Oregon this . °_i5th day of _October
1994 . ‘

GRANTOR(S): ' -
X ?‘4/ ler. w oI v, g

I’ o B5 NOTARY FU
X J el ey VQDZ/ % CONAIe3
L i (/4 7 11

- STATE OF Oregon

R :
o ) ss. —
- COUNTY OF Klamath )

This instrument was acknowledged before me on /0 / (8 ! T4
4 A e~

byLoyp w DILL and ,~Pauline T. Dill

-

Notéary Public for

l .
' My ¢ommission expires 4%;/5?' /&. / ??f

REOUEST FOR FULL RECONVEYANCE
Do not record. To bs usaed only when Note has besn paid.

To: TRUSTEE

The undersigned is the legal owner and holder of the Note and all other indebtedness secured by
the within Deed of Trust. Said Nots, together with ali other indebtedness secured by this Deed of Trust,
has been fully paid and satisfied; and you are hereby requested and directed, on payment to you of any
sums owing to you under the terms of this Deed of Trust, to cancel the Note above mentioned, and all
other evidences of indebtedness secured by this Deed of Trust, together with the Deed of Trust, and to
convey, without warranty, to the parties designated by the terms of this Deed of Trust, ali the estate
now held by you thereunder. :

Dated _

' STATE OF OREGON: COUNTY OF KLAMATH: = ss.

' Filed for record at request of - Aspen Title co the 17th
of Qet AD, 1994  at 3:44 o'clock P M., and duly recorded in Vol.

of —.__Martgagea onPage 32270
' : L : Evelyn Biehn *County Clerk
FEE $25.00 R By 1 <
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