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Maxjkn J“' Ericks and Brenda A. Ericks

__husband and wife

»v'_.pavid'ﬂ-.ipaz_;‘ks and Janice L. Parks,

_husband and wi fe ' SELLER
The State of Oregon By And Through The Director Of Veterans' Affairs LENDER

Until a change is requested, all tax statemants are to be sentto: Department of Veterans® Affairs
Attn: Tax Section .
700 Summer Street, N.E.
Salem, Oregon 97310-1201

THE PARTIES STATE THAT:. o R )

1. Seller owes Lender the debt shown by: RS

(8) Anoteinthe sumof$_99, 000, 00 dated__QOctober 2 1980, which note is secured by a mortgage of the same

L i

- date, and recorded in the office of the county recording officer of Klamath county, Oregon, in Ml edBook . MBQ .

Page 19157 o October 3 1960

(b) Anoteinthe sumof $. dated. ; . 19._. which note is secured by a Trust Deed of the same

:id'ed inthe office of the county recdording officer of county, Oregon, in Volume/Reel/Book

19

(¢} Anoteinthe sumof $__ dated : which notes is secured by a Security Agraement of
. the'same datel - TSR

(d)_gnq further shown by

In this agreemient the items mentioned in (@), (o). {c), and (d) will be called “‘security document” from here on.

L

2. Seller has sbld and convayed (or is about to séll an& convey) to Buyer, all, or a portion, of the property described in the security document. Both
Selier and Buyer have asked Lender to release Seller from further liability under or on agcount of the security document. The property being soid by
Seller and bought by Buyer.is specifically described as foilows: ToE o, :

The S1/2NE1/4NE1l/4 of Section 17, Township 39 South, Range 8 East of
Athe“W;i,l,]@a'm’e‘,t_te_,Mer,idvj.»an‘, Klamath County, Oregon.
..Save and except the following described property described on "Exhibit A" attached

" ‘and made part of this document.

FOR THEREASONS‘SETFORTH ABOVE, AND IN CONSIDERATION OF THE MUTUAL AGREEMENTS OF THE PARTIES, SELLER, LENDER, AND

BUYERAGREEASFOLLOWS:
SECTION 1. UNPAID BALANCE OF SECURED OBLIGATION
‘The unpald balance cn the loan being assumed is$.88, 736 . 77 asof__Januarv 14 1987

SECTION2. RELEASEFROMLMBLTY - '
‘Seller IS heraby releasad from further liabiiity under or on Bceount of the sscurity documant.” ¢

SECTION3. ASSUMPTION OF LIABILITY

Except as spacifically changed by this Agreement, Buyer agress to pay the debt shown by the security document. Buyer agrees to perform ail of the
obligations provided in the security document that were to be performed by Seller when the security document was executed., Buyer agrees to pericrm
thosa obligations at tha time, in the manner, and In all respects as are provided in the security document. Buyer agreas to be bound by all of the terms of
such security document. . } )
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SECTION 4, INTEREST RATE AND PAVMENTS
Theinterestratels _variable _(ndicate whether variable or i xed) and will be ﬂer miuﬁ‘ It ”is a vgriabiginterdst rate
loan me Lende n. periodbcally changa the interest rate by Administrative Rule. Changes in change this paymerni on the Toan.

The:initial pflnctpal and interest. paymants on tne han are’ s_ﬁ_'LQ_._D_Q______ to.ba. paks mommy (The paymam wiit change if Interest rate is
variabie and the mterast rate changas ) IR

The paymenls on the Ioan bemg assumed by this agreement may be periodlcaﬂy ad]usted by Lender to an amount that wiii cause the loan to be paid in
{full cn-the due date of tha last payment.”

$SECTION 5., DUE ONSALE "

Buyer agrees that the balance of this Ioan !s lmmednately due and payable in fu" it sfter Ju ly 20, 1983, there is a second sale or other transfer of sl or
part of the propeérty securing this loan. However, transter or sale to the original borrower, the surviving spouse, unremarried formar spouse. surviving
child or stepchitd of the original borrower, or to a veteran sligible for a loan under ORS 407.010 to 407.210 and Article XI-A of the Oregon Constitution

does not count as a sale or transfer for purposes of the prQwslons of this paragraph. -

»e ms' law ‘hasj bean 'snsnnndéd' unhl July 7'17' :19:87‘ ;ih";&mé?ﬁ of a property batween July 3, 1985, and July 1, 1887, will not be counted as a transfer
..under the 1983 “'Due on Sale” law. However, transfers that occurred between July 20, 1983, and July 2, 1985, may become due on sala with the next
(ransfer aﬂerJuly 1987 . . ) . . .

SECTION 6. INTERPRETATION

In this agreement, the singular number includes the plural and the plural number includes the singular. If this agreament is executad by more than one
person, firm, or corporation as Buyer, the obligations of each such parson, firm, or corporation shall be joint and several.

e e s

SECTION 7. LIMITATIONS . . .
To the full extent permmed by, Iaw, Buyer wawes trs right to plead any statute of hmltaﬁons as a detense to any obligations and demands secured by or
d

manuoned in the secun
SELLER. b1 ;( ( LA’LV Pmb
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kSELLER 4[} T

BUYER ‘L 6/11/‘//& & R

- ‘Brenda A. Ericks W o VUi e rlce L. Parks - . N
STATE OF OREGON y i,: . P
)} ss ’ _'. P
COUNTYOF ____ _{;(_l'a:nLath y . February 3 1987 ;~ P
.:> oo
Personally appeared the above named Mark J. Ericks and Br nda A. Ericks : o e
and acknowledged the foregolng instrument to be his (thelr) volun*ary act end deed. @ WX AT TP -
Before me: \({{\qu\*"

- o Notary Public For Oregon
My Commission Expires: 1 = 1 5-90

STATEOFOREGON ST T) - N .
T Ygs
COUNTY OF Klamath { FEbruary 3 19_87
Personally appeared tho above named David H. Parks and Janice L. Parks ‘
and acknowledged the foregoing instrument to be his (their) voluntary act and deegQ/ &Lm ; 0 i
: ‘ Before me: R (Q‘\I‘ “%4 _

" My Commission Expéres: 1-1 5 9 0

Sgrodtis _ 26th  gayor_January 1987

By;" .

ui't . Schnepp;/’; .

‘ ) - Manager, Accounts Serv;nces
STATE OF OREGON SR T sl e
Marion )88 January 26 . 187 . e T

COUNTY OF

" personally appeared tha above named .. Curt R. Schnepp o -
and, being duly sworn, did say thathe S’W to sign the foregoing instrument on behalf of the Director of Veterans' Affairs, and that his (her)
signature was his (her) volunmry b .

STATE OF OREGON, « Befors me: ‘ﬁé‘ /7/ L f
. e A Notary Public Oregon
» C?;p{g?qu Klarggil'g My Commisskm Expires3/16 /87

Filed for record at request of:
AFTER SIGNING/RECORDING, RETURN TO:

on tis _BER_day of Feb. PN L | DEPARTMENT OF V. 1:RANS' AFFAIRS
H o'clock M. and dul o CoL LB W b
n Vol M or "Megas: o ‘ mﬁ?& ‘s,f.;i:r\s t P‘:JEILDING
Bieh - ) ) .
ey et Soww Otk ) S Safem, Oregon $7310-1201

b ~ 3 ,
22— INDEXED - .

;. D_l/_l__‘_/___ Lo

83532284.




EXHIBIT "A"

- SAVE AND EXCEPT THE FOLLOWING DESCRIBED PROPERTY: -

UL Awrcslnf ilﬂd%itnsg fft in the 5§ NEk N} Section 17
Te39 8., R.8 Eoe WM, ‘being more particul ly described as
follows: : N ] 7

Beginning at the southeast corner of the NEY NE} Section 17,
T.39 5., R,8 E., w from which point 4 brass cap monument mark-
ing the northeast corner of said Section 17 bears ¥ 1° 15’ 43" g
13%4.75 feet distant; thence N 1° 491 E 32,00 feet ealong the
section line to a peint on the center of a 30,00 foor wide road
casement: thence along the centerline of said easement as follows
N 88° 53 45" i 211,50 feet; thence along a:220,00 foot radius
curve to the right, the long chord of which bears N 78° 35' 35" y
- 18469 feet, 79,12 feet to a point; thence N 68° 17' 5u 77,77 41
feet to a point; thence along a 1500.00 foot radius curve to the
left; the long chord of which bears N 70¢ 281 17" W 114,13 feet,
114, 91 feet to a point; thence N 72° 39' 10" y 292,27 feet to &
point; thence along a 500.00 foot radius curve to the right, the
long chord of which bears N 67° 16! 10" w 37,53 feet, 37,58 feet
to a point; thence N 61° 53¢ 10" ¢et to a point; thence
along a 125,00 radius curve to the left, the long chord of which
~bears N 88° 21! 4o y 111.45 feet, 115.52 feet tg & point; thence
S 65° 08! 50" y 107.34 feet to a point; thence along a 255.
radius curve to-the left, the long chord of which bears SS
30" W 99,02 feet, 99,68 feet to a point; thence S 42° 4g7 1
53.41 feet to a Point; thence along a 160.00gfoot radius curve to
the right, the long. chord of which bears S 59° 40! 277 W 59,71
feet, 60.64 feet to g point; thence S 77° 02% 4 27.56 feet to
a point on the west line of said NEX NE% of Section 17; thence
leaving the easement centerline : 56" W 67,00 feetr to
‘the southwest corner of said ‘NEL NE%; thence S 87° 44¢ 11" E
1328.44 feet, more or less, to the point of beginning; containing
4.04 acres, more or less, and being subject to all rights-cf-way

and/or;easementséqﬁ record or apparent on the premises,
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"This dodument 1s being re-recorded\¥b-carre

~ STATE OF OREGON: COUNTY OF KLAMATH:

File'd'for record at request of :
of April AD,19_87
(284

b e Lo, L .V ..ﬂSZ.._.,WM-.a
of y; ‘
S e . hn, Clerk
o INDEXED Evelyn Bie 1%(:%{%‘“}

: 13.00 ‘
sse‘ $13 | "'D____"{_L___L{‘,_,.By

STATE OF OREGON: COUNTY OF KLAMATH: s,
Filed for record at request of Aspen Title Co the J2th  day

of Oct .D, 199 : oclock P __M., and duly recorded in Vo[, —Mey
on Page 32283

Evelyn Bie)? * County Clerk
By _,_.A“LLLQ/M L-:ﬂzt 1(,&./'!44(!‘—/‘1

FEE $%15.00




