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Date; —Qectohar 10, 1994 -
S James W Barry’ ‘ N ‘
Grantor(s):—Kathi G Barry  Address:-—.2826 Link St
O ames W Barry " S “_Klamath Falls OR 97601
3‘?'7».‘.’»‘?9'(5)"(0“?_‘ ° Barry e T v Address: 2625 Link St

Klamath Falis OR 97601

o o[ United States Na'tional
g’e,,‘efjc'm',;,,(n"_ender‘u_). .Bank of Oregon =~~~ . Address:—. 501 SE Hswtharne Bivd Ste 301
' \ SRR ‘ ——Portiand OR 97208-3176
Addross: ... PO_Box_ 3347

S Partland Or 67208

U.S, Bank of Washington
bestée'i;*.;uﬂ&’i:nnal ‘A,’.s"’"""‘“}’nf‘ -

0

N NT OF DEED OF 'THUS‘IA’.”By sigﬁihé below as Grantdr. ’, ‘irféﬁbé;ably grant, bargain, sell and conrvey to Trustes, in trust, with power of saig, the
following property, Tax Account Number 38089 18CD4300&4400 |, jocated in LAMATH

more particularly described as foflows: [

~'LOTS 4 AND 5 IN BLOCK ‘12 OF ‘TRACT 1143, RESUBDIVISION OF A PORTION OF
" BLOCKS 11,712, 13 AND ‘14 BUENA VISTA ADDITION TO THE CITY OF KLAMATH

EALLS, OREGON_, ACCORDI/NG TO THE OFFICIAL PLAT THEREOF ON FILE IN THE

. County, State of Oregon,

© OFFICE.OF THE COUNTY CLERK: OF "KLAMATH COUNTY, OREGON.
or as described on Exhibit A, which is attached hefeto and by this referance Yncorporated herein, and all buildings and other improvements and fixtures

now or later located on the Property (all referred to in this Deed of Trust as "the Property). | also hereby assign to Lendor any existing and futire ieasec

andrente from the Property as additional security for the debt detcribed below, I'agree that | will be lugatly bound by all the terms staieiin this Desd
of Trust. [

2'DEBT SECURED. This Deed of Trust secures the'following: -~ -

_costs_and any and all ‘other._amounts, owing under a nofe with an_original principal amourt of § . datsd
it e .. signed by . ) N )

- D a. The payment of the principal, interest, ci5dit report fees, late charges. attorneys’ fees (including any on appeal or review), collection

(Borrower”)
» @s well as the following obligations, if any

and payable to Lender, on which the last payment is due
-"(collqcﬁvély’Note"): i SRS AT ERRTRN

‘and any ‘exiensions and renewals of any length. The words “LINE OF CREDIT INSTRUMENT" do not apply to this Deed of Trust if this paragraph 2.a. is
* checked, unless paragraph 2b. is also checked, o ' )
Ao e payment of .all amounts that are payable, fo. Lender at any time under a Equity Creditline Agreement
dated: -~ October 10, 1884 -, ang any riders or amendments thersto (Credit Agreement”), signed by
" _James W Barry and Kathi G Barry: : (Borrower")
‘The Credit Adreement is for a revolvirig line of credit under which Borrower may obtain (in accordance with the terms of the Credit Agreement) one or
more l6ans from Lender on one or more occasions, The maximum principal amount to be advanced and outstanding et any one time pursuant to the

Credit Agreement is $ 65,000

The te’r,r'n‘ of the Credit Agreement consists of an jnitial period of ten years, which begins on the above-indicated date of the Credit Agreement,
during which advances can ba obtained by Borrower, followed by a repayment period during which Borrower must repay ail amounts owing to Lender
under the terms of the Credit Agreement, The length of the repayment period and the maturity date wifl depend on the amounts owed al the
beginning of the repayment period, but it will end no later than the maturity dateof _October 10 . 2019

This Deed of Trust secures the performahc;e of the Credit Agreement, ths payment of all loans payable to Lender st any time under the Credit

" Agreement, the payment of ail interest, credit réport fées, late charges, membership fees, attorneys’ fees (inciuding any on appeal or review),
c’eilgctlon costs and any and all other amounts that are payable to Lender at any time under the Credit Agreement, and any extensions and renewals
of anylength. e ) .

[X] . This Deed.of Trust also secures the.payment of ail other sums, with interest thereon, advanced under this Deed of Trust to protect the
‘security of this Deed of Trust, and the performance of-any covenants and agreements under this Deed of Trust. This Deed of Trust aiso secures the
** repayment of any future edvances, with interest ‘thereon, made to Borrower under this Deed of Trust.

" The int'ef_ést rate, payment terms and balance dus under i Note o Credit Agreement or both, as appticabie, may be indexsy sdiusted, renewed or
~ renegotiated in' accordance with 'the terms of tha Note and the Credit Agreement and any extensions and renewals of the Note or Credit Agresment
or both, as applicable. ’

After ie;brding, return to: o o 'TH!S.SPACE FOR RECORDER USE
USBank éonsdme‘r.. Fl nar:i:csv CAtrv_’ R ‘

PO Box 3176 e R e

Portisnd OR 97208-3176
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1Y insured by, Companigs acceptable 10 You with

©, flood insurancg jf the Property g locateqd |n

hqeatter;will be esignated 45-a specigl floog
Coveragg Insurance, 1f any, as follows:

Your Standarg
hasa ortgage or lien on the
s):

3.2 1 wiy Pay taxes and any debtg
Property, ang will kegp iy fres of trygy deeds, Mortgages ang liens, othgr
S and the Perm; tteg Liens;]ust dascriped, )

331 wi aiso keep the Propertyjn,
Prevent the removal of any of the ifnprovements.

341 1 do Not.do any of these things, yoy, May.do ¢

to the Not i the:cost of
! Q! ed;:r,ﬂqati

€ement, whichever js higher.

ings, my failure tq hem wiyy be a default

may still ygg other rights You have for the

€.0n salg Provision each
in the Property, js sold
©d, whether Or not yoy exercised your rights on any previoug
Saigs Or transfers. S e

5. PROTECTING YOuR INTEREST. Twill do anything thay may now or later
fNecessary 1o perfect ang p;eserve this D¢ ed o Trus,(t:agdil will pay ajf
recording fegs and othgr fées'and costs ithlveq, ) N o

6. DEFAULT, 1y 1 be a dofayyy,

6.1 1f yoy do-not feceive any paymen; on-the dept Secured by this Doeg
of Trust when it jg due;

B:2+4f | com,

Materig| _misrepresentation Jin
Connection wi redi

or fail to
d.ify die;

€ep the Property freg of deeds of trust, mo:_::gagés and
than thig Deed of Tryst and other Pérmitigq Liens 1 haye
alreagy told yoy about;
9 If I become insolvent or bankrypy;
h if any person foreciosgs or declargs 5 forfeiturg on the Property
Under any fang sale Contract, o forecfoses any Permitted Lien or
other lien on the Property; or
i i 2ach thg Warrantigg,
am Making to YOu in thig Deed of
S substanceg on the Propeny.

that Might bscomg 5 lien on the

goad congitjon and "epair_ang will

hem and agg the cost.

DEED oF TRisT

LINE oF CREDT INSTRUMENT

71 you May Geclare the entirg Secured debt immed:ate!y e ang
Payable aji a¢ Once withoys notice,

eclose thig Deeq of Trust unger 8pplicabie 13, €ither
in equi tyor nonjudiciauy by advertisernent andsale. -

7.4 You may haye any rents from the Prop,
amount received, oyer and aboye Costs of
expen;es, on the debt §8Cured by ¢,

Costs you incur, 1 the
of Trug: g ther
iudiclauy by suit in g
will alsg b liab
appeaj or review,

the law, this Degg o
ts, including but not limiteg 1o 31y Note o

7.6 You May use any other rights yoy have unggr
Trust, or Other -aFesmen
Credit Agresment.

&-"'MZARDOUS ‘SuBs TANCES,

sed or Fs?
Substance been gtoreg
Property or an
Control of the Property.

mit any activity on the Propar:y that directiy
&y hazargoys Subsiance
9Nt or unger PrOperty or

t Topecty, | aree
Written Notice 10 you im, bec ! the
Pmpsrry o any adjacent prop i i ' Subjected 1 &
Telease of any hazargey, Substance,

821wl not cause or per
or indirecrly could resyiy in the

8.3voy and your fepresentatives May enter the Property a1 any time for
the purpose of ting an ®nvironmenta; audit, CoMmraitting onijy
such Injury to the PrOperty as may pe necessary 1o conduct the audit.
You 5hall.not.ng fequired to i

[

represema:ives o condyc
8nvironmenta) audit on thy Property, YoUu may Specifically enforce

Performance of thig Provision,

3 S, clean-up al
: s (inc!uding any on appeal
indirectly from or out of, or ;
any representation, wal
hazargoy,g Subst

¥ agreement conce.rm‘ng
of Trust o in

h_azardqus Substance
control of the Proper

femedies i

foreclosure, hold titg 10 0 own the
ion, Convey the Properry to
! dor

nghe, you May,
Coveran? sne agee thar
¥eyance ang resume
erCise YOur optign
S0ig Sscratign,

rconveying e P Ty
med aCCeptance Oy me of the
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DEED of TRUST
LINE oF CREDIT !NSTRUMEN?' '

OF DEED of TRUST. When, the Note or Credit Agreament
contained in this Deed : or both, icable, arg Completely paid off ang the Cregit Agreement, g5
including but ot fimiteq , , : fled ana ¢
Property from you and to i i
this Deed of Trust or acce, he reconveyance ins

thereconveyance atmy exponge.
8.7 For Purposes of this Deed of Tri 7 P
means any Substance or Mmateriaj ignat 10. CHANGE O

F ADDRESS. I wilt give you my new address in Writing
toxic waste, hy

whenever | Move. Yoy may give me any notices by reguiar mail at the jggt
address I have given you.

11. OREGON LAW ApppjEs. This Deed of Trust will be Soverned by Cragon
law,

- 12 NAMES of PARTIES, 4 this Deed of Trust ", ‘me” ang ‘my" mean
Grantor(s), ang "you" and "your” mean Beneficiary/Lehde(.

7
127
“James w ‘Barry

~ 5 ™ . /
55 1985 | ’
[ s 5 SEB -
. 3 SEFT. 24, oo Mycommissim expires; s~ £ 2Z (55 ——

REQUESsT FOR RECONVEYANCE

Note or Credit Agreement or both, as applicable, Secured by thjs Deed of Trust. The entire obligation evidanced by

h, as applicabla, together with all other indebtedness Secured by thig Deed of 1ryg t, have been Paid in fui, yey &re
ancel the Note or Credit Agreement or both, as applicabie, ang this Deed of Trust, which are delivergg herewith, ang toreconvey,
the estate now held by yoy under the of Trust to the Person or persons legally entitled thereto,

Signature; —\&\\

STATE OF OREGON: COUNTY oF KLAMATH: .13

Filed for recorg request of \\__X\Klamath Sounty T1¢3, c\o ' the To—18th gy
of - Oct ™ AD,19 94 " —10:37 " orock —AM.. and duly recorded in ;. M94
——32308

of Mortga es on Page

) Evelyn Biehn C
FEE $20.00 . ) By QQ‘%@ £ ﬁkﬁg Lty Tl At

—— e e
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