NORTH AMER I CAN MORTGAGE CoMPANYa
P.0. Box 808031
PETAL‘UMA, CA 94975-8031

Boc MANAGEMENT AU 742p

—_—
A1Q : 236909-74¢ _
No.

DEED OF TRUST | 431-2960082-705

THIS DRED OF TRUST ( "Security Instru_ment") is made on OCTOBER 12 19 gg
The Grantor is DAREN H. DIXON, A SINGLE MAN

("Borrower"). The trustee i
MOUNTA N TITLE company : { "Trustee"). The beneficiary 5
NORTH AMER I CAN MORTGAGE companye

» and whose address is 3883 AjRway
("Lender")‘
XTY SEVEN THOUSAND EIGH)T HUNDRED NINETY FOUR AND
$ 0 .

St
Dollars (U§, 67,894.0

te”), which provides
1, 2024 .
, With imerf:s':, and alf
€T sums, with interest advanced under parag_raph
) the performance of Borrower’s coven
irrevocab_ly grants and
cated in ki amaty {ACREAGE)

which has the addregs of 2163 RADCL |FFg AVENUE
) {Strest)

Oregon, 87601 . ("Property Aadrees"'); E
(Zip Code) I

- FHA OREGON DEED oF Taygy , SRR TRy T ,
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t to grant and cop
record. Borrower

subject to any enc

vey the Property and that the Property is unencumbered,
warrants and wil]

defend generally the title to ihe Property again
umbrances of record,

as
except for encumbrances of
st all claims and demands,

1. Payment of Princi
and interest on, the debt eviden

pal, Interest and Late Charge. Borrower shal pay w
ced by the Note angd late charges dye under the Note,

hen due the principal of,

2. Monthiy Payment of Taxes, Insarance and O
monthly payment, together with the principal and interest as get forth in the Note and any late charges, an
installment of (a) taxes and special assessments levied or to be levied against the Property, {b) leasehold
Payments or ground rents on the Property, and {c) premiums for insurance required by Paragraph 4.

Each monthly installment for
reasonabdly estimated by Lender, plus

the estimated amounts,

items (a), (b), and {c) shal th of the annual amounts, as
an amount sufficient to maintai iti

1ntain an additional balance of not more than
The ful] annual amount for each item shall pe accumulated by Lender
within a period ending one month before an jtem would beco
collected

me delinquent. Lepder shall hol
in trust to pay items (a), ( b)

me delinquent,

v and (c) before they beco

future

If at any time the total of the payments held by lender for items (a), (b), and (c), together with the
monthly payments for such items payable to Lender prio

r 10 the due dates of such items, exceeds by
more than one-sixth the estimated amount of payments required to Pay such items when due, and if payments
on the Note are Current, then Lender shall either refund the €XCess over one-sixth of the
credit the excess Oover onevsixth of the estima

estimated pa yments or

item when due, then
before the date the jte

Borrower shajj Pay to Lender an
m becomes due;

deficiency on or

As used jn this Security Instrument, "Secretary" means the Secretary of Housx'ng and Urbag
Development of his or her designee. In any. year in which the Lender must may a mortgage insurance
premium to the Secretary, each monthly payment shall i i

i€ annual
nder to the Secretary, or (ii) a i

the mortgage insurance premium shall be i
insurance premjum with Lender one month prior to the date the ful] 5
due to the Secretary, or if this Securj

AU H mortgage
nnual mortgage insurance premjum is
ecretary, each monthly charge shall be ip an
“haif percent of the outstanding princ; pal balance due on-the Note,

Sums secured by thig Security Instrument,
ed with the balance remaining for aij installments for items (a), { b}, and (¢}
and any mortgage insurance Premivm installment that Lender has not become obligated
Secretary, and Lender shajt prom

10 pay to the

insurance premjum o be paid by Lender to the Sec
age insuran

Tetary or to the monthly
of the monthly mortg; Ce premium;

LSi1200Re
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3y make progf of
uthorized and

5.
Applicatj

Occupancy, Preservation, Mai
residence

Atenance gng Protec
on; Leaseholds, B occupy,
Within Sixty da i

Ofrower’s control
Orrower gshajf not ¢

Ommit wagte or deg
Property to deteriorate, reasonable weap an

vacant or abandoned or the loap jg in defa
Vacant op abandoned Pro

troy,
d tear

Ity or aljow the
if the Property is

title to the
Writing,

VERSIze:. 1.0 l2l4lS;)
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' __me‘ax:l éd_&iﬁoﬁai debt of Borrower and be
terest from: the date of disbursement, at the
and payable,

direct or consequential, in
: Property, or for conveyance in place of
condemnation, are hereby assigned be paid to Lender to the extent of the full amount of the
indebtedness  that remaing unpaid under the Note and this Security Instrument. Lender shall apply such
proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any
application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments,
which are referred to in paragraph 2, or change the amount of such payments. Any excess proceeds
Over an amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall
be paid to the entity legally entitled-thereto, A

8. Fees. Lender may collect fess and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulation
payment defaults, require im i
(i) Borrower defaults by failing to pay in fult any
Instrument prior to or on the due date of the next mon
(ii) Borrower defaults by failing, fo
contained in this Security Instrument.

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior
approval of the Secretary, require immediate payment in full of all sums secured by this Security
Instrument if:

ce, or the
t has not been approved in

(c) No Waiver. It circumstance occur that would permit Lender to require immediate payment in full,
but Lender does not require such payments, Lender does not wajve its rights with respect to subsequent
events. v

(e) Mortgage Not Insured. Borrower agrees that should this Security Instrument and the Note
secured thereby not be eligible for insurance under the National Housing Act within 60 days from the date
hereof, Lender may; at jts option and notwithstanding anything in paragraph 9, require immediate payment in
full of all sums secured by this Security Instrument. A written statement of any authorized agent of the
Secretary dated subsequent to 60 days from the date hereof, declining to insure this Security Instrument and the
Note secured thereby, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this
option may not be exercised by Lender when the unavailability of insurance is solely due to Lender’s failure to
remit a mortgage insurance premium to the Secretary.

ight to be reinstated if Lender has required immediate payment

t's failure to pay an amount due under the Note or this Security Instrument. This
foreclosure proceedings are instituted. To reinstate the Security Instrument,
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by borrower, thig Security Instrument 5
not required immediate paym

1. Borrower Not Released

Note without that Borrower's

tes by notice to Lender,
herein or any address Lender
trument shaij be deemed 1o have

14, Goverm‘ng Law; Severability, This Security Instrument shall be Boverned by federa] ay of the
jurisdiction jp which the Property s located, In the event that any provision or clause of this Security
Strument or the Note conflicts With applicable law, such conflict shall pot affect othep provisions of this
Security Instrument o the Note which can be given effect without the conflicting Provision, To thig end the
provisions of the Security Instrument ang the Note are declared to be severable,

rents to Lender op wever, prior 1o
Orrower’s breach of any covenant or agreement in the Security Im;!rumem,
all rents and revenues of the Property a5 trustee for the benefi; of Lender
assignment of refits constitutes ap absolute assignment and not an assignmen; for additiona!

security only,
If Lender gives notjce of breach to Borrower: (a) all rents received by Borrower shall be held by
Borrower g trustee for benefit of Lendexf only, to be applied to the SUms secured by Securisn Instrumem;

(b} Lender shall be entitled to collect and recejve all of the rents of the Property: ang {c) each tenan: of the
pay all rents due apg Unpaid to Lender op Lender's agent on Lender’s written demand 10 the
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right or
bt Secured by the

Property to be

foperty g

¢ manner Pprescri applicable jgy to
After the ti i by applicabje

20 the highest

Parce]l of the
le. Lender or jts

be primg facie

all apply tphe Proceeds of ¢p, sale in

e, including. but noy limited to, feasonabje Trustee’s

Secured by this Security Ins:rumcnt; and (c) any excess to the
t.
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©.0r more riders a1’ executed by Borrewer of recorded
of ‘each such. rider shall be incorporated inge and shall ameng

32349

0 Graduated Payment Rider - [ Other [Specity]
Growin Uity Rider
g

orrower

(Seal}
“Borrower

{Seai)
} Borro wer
—_(Seal)

o “Borrower
State of 6@ -
County of — :

rument wag acknowledged before me o

My Com

ASSIGNMENT OF TRUS STATE OF OREGON
BY BENEFICIARY County of

I certify that the within
for record on the 18th

19 94

Assignor]

instrument Was received
day of Oct

»

,at 11:32 oclock A M., and recorded
in booklreel!volume No. M94 on page 32343
.Of gs fee/ﬁle/instrumentl

to

microfilm/reception No. 89767,
ecord of Mortgages of sa

said County,
Witness my hand and seal of County affixed.
S : Evelyn Biehh, Countz Clerk
" NAME .

Asignee
——— TITLE
) Byy D) A erdgre SVl 2ales, Deputy

| Fee $40.00 ,

AFTER FRECORDING RETURN TO
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