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DEED GF TRuUST

ER 7, 1903, among WILLIAM R. JONES and CAR
whose address is 1716 MADISON, KLAMATH FALLS, OR 97503 (reforred to below as "Grantor”); WESTERN
BANK, whose address Is 421 South 7th Street, P.0. Box 669, Klamath Falls, OR 97601-0322 {referred 1o below
sometimes as "Lender” and sometimes as ”Beneﬁclary"); and KLAMATH COUNTY TITLE CO., whose address is
422 MAIN ST, KLAMATH FALLS, OR 97601 (referred to below as "Trustee”),

'S USE ONLY

OLYN J. JONES,

to the real pro , including with, t limitation alj is, ail, 5, tharma!
LAMATH County, State of Oregan’jsos sk Propertyv) *'°" ® mneras. o, g1, gestrarma
LOT 1 IN BLOCK 1 CASA MANANA, Acco

RDING TO THE OFFICIAL PLAT THEREOF ON FILE IN THE
OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON.
The Real Property or its address Is comma

aly known as 1716 MADISON, KLAMATH FALLS, OR 9703, The Real
Property tax identification number is R511379,

Grantor presently assigns to Lender (also known as Beneficlary in this Deed of Try
future leases of the Property and af Rents from the Property. ‘In addition, Grantor
Rents and the Personal Property defined below,
DEFINITIONS. The following words shalf have the following maeanings when used in this Deed of Trust, Terms not otherwise defined in this Dead of
Trust shall have the meanings attributed to such terms in the Uniform Commercial Code, All references to dollar amounts shall mean amaunts in lawty!
money of the United States of America, .

Beneficlary. The word "Beneficiary” means WESTERN BANK, its successors and assigns. WESTERN

Deed of Trust.

Deed of Trust, The words "Deed of Trust” mean this Deed of Trust among Grantor, Lender, and Trustee, and includes witheut limitation el
assignment and security interest provisions ralating to the Personal Property and Rents,

Grantor. The word "Grantor” means any and all persons and entities executing this Deed of Trust,
and CAROLYN J, JONES,

Guarantor. The word "Guarantor” means and includes without fimitati
connection with the Indebtedness,

Improvements. The word "Improvements” means and in

structures, mobile homes affixed on the Reg) Property, facilities, additions, rep!
Indebtedness, The word "Indebledness” mg,

Lender to discharge obligations of Grantor
together with interest on such amounts as provided in this Deed of Trust,

Lender. The word "Lender’ meang WESTERN BANK, its successors and assigns. -

Note. The word "Note» means the Mote dated October 7, 1994, In the principal amount of $6,248.50 fom Gr.
together with ajj renewals, extensions, modifications, refinancings, and substitutions for the Note. The maturity

1898. The rate of interest on the Note is subject to indexing, adjustment, renewal, or renegotiation.

Personal Property. The words "Personal Property” mean ajf equipment, fixtures, and other arides of personal property
by Grantor, an now or hereatter attachegy or affixed to the Rea! Prg 7 i it
and all substitytions for, any of such property; and together with an proceeds (inciuding without mitation af insuran,
premiums) from any sale or other disposition of the Property,
Property. The word "Property” means collectively the Reaf Pro
Real Property. The words "Real Property”

Ralated Documents. The words

st) all of Grantor's right, title, angd interest in and to ai present and
grants Lender a Uniform Commercial Coda security interest in the

BANK also is referred 1o as "Lender” in this

antor to Lender,
date of the Note is October 15,

Perty and the Personal Property,
mean the property,

interests and fights described above inthe "Conveyance and Grant”
"Related Documents”

saction.
mean and include without limitation all promissory notes, credi ag

reements, ioan
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agreements, Snvironmenta) agreeme
do_cumems, whather now or hereaftg,

Renis. The
Propeny. »
Trustee, The worg "Trustee” Means KLAMATH COUNTY

THIS DEEp OF TRUST, INCLUDING THE A OF RENTS TY THE R
IS G) ) PAYM DNESS AN C D ALL OBLIGATIONS OF
D DOCUMENTS ST. TH S OF

PROPERTY, VEN TO SECURE (1
RANTOR UNDER THE E RELATE TRUST IS GIVEN Anp ACCEPTED

Gl }
ON THE FOoLLowing TERMS;
ed by this Deed of

PAYMENT E. Exce i ided j amounts secyr,

Trust as the Y and j imely ma ner igati » this Deed of Trust, ang the:

Related Documants. )

POSSEss N AND M| A and use of the Propeny shall bg Governed by the
[

10,
fo"owing Provisions:

Possesslon and Use, Until the OCcurrence of an Event of Defaul, Grantor may (a) remain in Possession any control of the pro
Manage the Propeny, and (c) collgey any Rents from the Property, The folio ing Provisions reiate o he Pro

1 NS on the Propeny, THIS IN UMENT wii NOT ALLow USE OF THE PROPERTY DESCRIBED IN

OF APPLICABLE LAND Usg LAWS AND REGULATIONS. BEFORE SIGNING oR ACCEPTING THIS INST

FEE TImLe TO THE PROPERTY SHouLp CHECK WITH THE APPROPR!ATE CITY .oR COUNTY PLAR

APPROVED USES,

Hazardoys Substancag, The
Deed of Trust, shay

, the Hazardoys
Section 6901, et seq., o s Ty
"hazardoyg waste” ang "hazardoyg Substancg” ) Without limitag m
i P of the Propef'(y, there hag been no

and asbestgg, Grantor fepresents ang warrants
Clure, Storage, treal A elaas any hazardo, waste or subsiance by any Person on,

use, generation, Mmanufac
under, or about the Propeny; (b) Grantor has t ere has been, €xcept ag Previously disclosad 1o and

acknowiedged by Lender in Writing,
hazardoyg waste or Substance by any

0 any other
Property o, hazardoys

prior 1o
visions of this
he Satisfaction and
reconveyance of the lien ¢ ,
foreclosyrg or otherwige,
Nulsanee, Waste, Grantor shall not Causeg, conduct or Permit any Nuisance nor commit, permit, or suffer any Stripping of or waste on or 1o the
Property or any portion of the Property, Without i iting the Jenerality ing, Grantor will not remove, or grant to any Other party the
right to femove, any timber, Mminerals (including off i i € pPrior wrigte, .
Removaj of lmprovements. Gi
Lender, ag 4 condition to the remov;
such Improveme ts
Lender ang 15 agents ang 'epresentatives May enter ypon the Real Property FeEsCralie Bmgs ® atlony
ect the Property for Purposes of Grantor's Compliance with the s Deodt of Trust,
1S, Grantor shaj Piomptly Comply with aj laws, Ordinances, ang regulations, now o, hereatter in
T occupancy of the Property, g contest in gogg faith any such law,
a ding, !ncluding appropriate g NG as Grantor has notified Lenger in
Opinion, Lender's Interasts the Propeny are not jeopardizeq, Lender may require
d, reasona bly saﬁsiactory to Lander, to protect Lender's Interest,

Duty to protecy.
set forth abo
DUE on SALE - CONSENT By LENDER, Plion, declareg immecﬁately due and Payable aff syme Secured py
Upon the salg or transfer, without the Lenders prior written consent, of g Or any part of the Real Propenty, or any interegt jpy the Re
Or transfer” Mmeans the Conveyance of Real Property or any right, title o interest therein; whether legal, be ial or itable;
involuntary. outright saje, deed, instaliman; sale Contract, jang contr tract for dead, leaseholy interagt with a term greater than thrgg
alg, asslgnment, Of transfer of g St in or to any land trygy holding ttle 10 the Real Propeny
Property intergst, i any Grantor ig 5 Corporation, perinershjj imited i
twenty—five percent (25%) of the voting stock, Partnership ; 8S1S or limiteg liability co,
wever, thig Option shaj fiot be exercised by Lender i such Tederal lay o by GCregon lawy.




are gq Rait of this Degqg of Trusy,
operty in fag Simplg, free ang Clg,
SUrance poy; ' litig eport, or final gy
as the fyy nighy, Power, ang o
V8, Granto, Warransg and wiy foreve, Gefeng the e 10 the
ding is wnrnemw thay Questong Grantorg tlle or the inter,
s, Grantor may bg the nom;, al p
the p, ding by COungef o Len,
m time 1o timg 35 j

nd Gramor Shait prompny takg 3uch
Such pfOOeeqing. but Lenggr shall pg




ITe) axes, Feeg
Whateyg, Other acy;
es, ag descyj d be
all tax, s fees, docymeg,
Taxeg, The followip,
the lndebredn

Such documems in addition 4 4. .
s liep on the R Prg,

13 Dagy o Trust ang lake
Perty, Grantor shafl rg; Se
ng or cominuing this Degg of Trusy,
ering this Deeq of Trust,

Lender for afy
uding Without limitatiop,
Ti srorupon all or any par
dedycy from pa
nder or the holder o
e by Grantor,

Nt sh,
ent of p,

the date of this 2il haye the s
ny or f i Availablg |, Medi efault a5 Provideq

elinquent, or (b) Contests the t, Taxes and Leng
nt COmporatg Surety bong o Other secyy:

] following Provisicng relating {0 this

A €S. The Mailing addr
Granteq by this Deeaq of Trust m,
Trust,

e Security interest
Page of this Deed of
fact are @ part of this Deey
ake, ©xecute and deliver, or win Cause 1o
er, Causg il ed, fetiled, or
uch Mortg,

se Performg all
ance ang Shali ey,
rity Intergst In the Rents gy,

svent of del&un ("Eve
ayment When ¢

Ye on the lndebteanSs.
MGuireq by thig Deeg of Trugy 10 mage any Payment for laxes o insurance, or
ge of any liep,
OF term, obllgation, COvanant Or cop, ition in thig
d i r has ven a ‘eolabreachof
710 Bvent of Detayy Will havg OCCUTay
ftoen (15, ays; or (5) it the Cure
Nlinueg ang Complatas




' DEED oF TRUST
(Continued)

within any grace perigg provided therein, inciuding wr itat 3 any indebtedness or other obiigation of Geantor
- Lender, whether existing now or later. s
Afrecuhg Guarantor. ' Any of the Preceding events QCCurs with respect 15 any Guarantor of any of the Indedtedness or such Guarantor
becomes incompetent, Lender, at itg option, may, bup shall not bg fequired to, penmit the Guarantor's estate to assymeg unconditionafly the
obligationg arising under the Quaranty In a manner satistactory to Lender, and, 1n doing so, cure the Event of Defayfr.

Accelerate Indebtedness,

any prepayment Penalty which

Foreclosura, With respect to aj Or any part of the Reg| Property,
lose by judicial foreclosure, in either case
foreclosed by judicial foreclosure, Lender will be en
insufficient to satisfy the Judgment, execution may issyg for the

ucc Remedes, With respect to all or any part of the Person
the Uniform Commercial Coda,
and coliect the Rents,
eSS, In furtherance of
s - it the Rents are
collected by Lender, i payment thareof
in the name of Grantor and to p, . Pegments users to Lender in response to Lendar's
demand shajf satisfy the obligations for w| yi are made, wheth, "oper grounds for the demand existed, Lender may
exercise its rights under this subparagraph either in person, by agent, or throy iver,
Appoint Recelver. Lender shall have the right to have 3 Teceiver appointod to

Protect and preseryg the Propenty, 1o operate the Propeny Preceding
he cost of the recelvershij

becomes antitleg to po.
the Property and shall, at L,
upon the demangd of Lender,

Other Remedies,

Sale of the Property. To the extent permitted by applicabie law, Grantor hereby wajves any and aif rights 1o have the Property marshafieq. In
exercising its rights and remedies, the Trustee or Lender shalj be free to sell al or any pait of the Property fogether or Separately, in one sale or by
Separate sajag, Lender shaj be entitled to bid at any public sale on aj or any portion of the Property.

A waiver p

Attomeys' Fees; Expenses, Lender Institutes any suit or aciion 1o enforce any of the terms of this Dead of Trust, Lender shall be entitied 1o
recover such sum ag the court may adjudge reasonable ag altornays’ fees at trial and on any appeal. Whether Or not any coun action is invoived,
all reasonable expenses incumad by Lender wh 8Cess; the protection of

enforcement of become

tea shali have the POWET 10 take the following actions with

n Preparing and filing a TP or plat of the Real Property,

s or other rights to the public; (b) Join In granting any easemant or creating any restriction on the Real Propery;
N or other agreement affecting this Deed of Tryst or the interest of tender unger this Deed of Tryst,

lien, or of any action

contain, in add;
this Deed of Try
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Lender or jtg 8UCCessors 1y Interest, Tpg Successor trustes, without eon ance
Conferred upon the Trusteg | this Deeq of Trust ang by applicabie law, v";y‘s F

all other Provisions for Substitution,
NOTICES T0 G R AND OTHER PARTIES, Any notice Under thig Deed of Trust
delivered, or when deposited with a nationally fecognized Overnight Courier, or, 1 Mmallad,
States majj first clasg, registered mall, postage Prepeid, directaq 1o the addressgg shown
change itg address for notices under this Deed of Trust ing fo J o
change the Panty’s addregs, All copieg ©f notices of foreciosyr,
Lender's address, as shown near the beginning of this Deed ¢
times of Grantor'g Current addresg,

dments, Thg Deed of Ty me) stitutes the enlire undersqanding 2nd agreement of the partes a5 to
the mattgrg set forth in d of Trust, Ng alteratio d of Trust ghay be efoctive uniess given n wiiting and signec
by the Panty or partles Sought to bg charged or boung eration or amendmeny,
Appiicable Law. Thig Deed of Trust hag been dellvered 1o Lender ang acceptad by Lender I the State of Oregon. Thig Deeqd of Trust
shall be govarned by ang construed In accordance with the laws of the State of Oregon,
Caption Headings, Caption headlngs in this Dgeg Conveniancg Pliposes only and arg not to be }
Provisions of thig Deed of Trygt.
Merger, There shayy be no merger of the Interest of estate creatgg by this Deed of Trust with any other interest of estate in the Property a any
time held by or for the benefit of Lender In any Capacity, without the written Consent of Lender,

Several, and ay feferences to Grantor shay mean each gny
i is Deed of Trust,

offending Provision shay be deemeq to be modifiag
$0 modified, it shall bg stricken

mas v ina Poerson other
Deed of Trust and the Indebtagy by
ndebtodness,

€8 of this Deed of Trust,
and Consents, Lender ghay not be degme, o have walved any rights unger this Deed of Trust (or under the Reiaipg Documenhz)
i n tho

unless sych waiver is i writing ang signed by Lender. omission on th ercising any right shaj operate as g Wwaivar
of such right or any other right. A Walver by'a a waiver of of Prejudice the party's
right otherwise 1o g Lender, noy any course of dealing
Wi nstitute al a3 10 any tuwyre Uansactions,
Lender ig fequired In thig of Trust, the granting of Lender iy any instance shay not constityg

Consent 1o Subsequent insta, S required,

RANTOR ACKNO ( E PROVISIONS OF THis DEED ofF TRUST, anp

STATE oF Oregon

COUNTY OF " Klamath

On this day boforg me, the Undersignec Notary Public, ersonally ap, and YN J, JOMES, 1 e known 1o be the

Individyajs describad | and who gy Uted the no! K & ir froe and voluntary act and

deed, for the uses ang urpo :
October .

Klamatp Falls, Oreggn _

5=11-) 998
\\_“v‘*\
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LASER PRO, Reg, US, Pat. &7,M. Off., Ver. 3.18(c) 1994 CFi PraSurvlcu,

d by this Deed of Trust have been
torms of thig Deod of Trug
her with

thig of Trusy),
undor this Deg, :

Beneﬂclery:

By:
———

its;

STATE OF OREGON: COUNTY oF KLAMATH:
Filed for reco
Oc

rd at request of
t

Rlama¢ Count Title Co the
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