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e 2coss of the amount required to pay all r ble costs, exp f ] i incurred by grantor
“In such procs lings, shall ks paid to beneficiary and applied by it first upon any reascnable coxts and expenses and attorney’s foes, bath
in the trial and llate courts, ilypnidarincumedbybemﬁciuy in such procsedings, and the b ppiied upon the indebted.
ness secured hereby; and grantor agrees, at its own sxpense, fo take such acti and te such instro as shall be ecessary
in obtaining such compensation, promptly upon beneficiery's roquest.
"7 9. At any time and from time to imo upon writfon request of beneticiary, payment of its foes and presentation of, this deed and
the note for endorsement (in’case of full , for lation), with liability of any person for .fhe payment of
the indebtedness, trustee.ma 'b) join in dranting any easement or creat-
ing any restriction -thereon;. s deed or the lien or charge thersot; (d)
reconvey, without warranty, may be described as the “person or Ppersons

legally entitled thereto,” { prootf of the truthfulness thereot. Trustee's
mentioned in this paragraph shall be not less than §5.

10. Upon any default by -grantor hereunder, bensficiary may at any tme without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
Possession of the property or- any part thereof, in its own name sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same, less cosfs and expenses of operation and coll ion, including r ble attorney's feeg upon any
indebtednass secured hereby, and in sich order as beneficiary may determine.

11. The entering upon and tak 1

trusteo to foreclose this trust deed by advertisement and sale, or may direct the trustes to pursue any other right or remedy,

law or in equity, which the beneficiary may have. In the event the beneficiary elects to foreclose by advertisement and sale, the bens-

fci and cause to be recorded & written notice of default and election to sell the property 1o satisty the obliga-
the trustee shall fix the time and place of sale, give notics thereot as then required by law and procesd
e manner provided in ORS 86.735 10 86.795.

13. After the trustes has c d i '/ e by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any other by ORS 86.753, may cure the default or defauits. Ii the defaulr
consists of a failure to pay, when due, sums secur: , the delault may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be duo had no default occurred. Any other default that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curing the de-
fault or defaults, the person effecting the cure shall pay to the bencficiary all costs and expenses actually incurred in enforcing
the obligation of the trust deed together with trustee’s and atforney’s fees not ing the provided by law.

14, Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale ar the time to which
the sale may be postponed as provided by law, The trustee may sell the property either in one parcel or in separate parcels and shal; soll
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser jts deed
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitais in the
deed -of -any matters of fact shall be conclusive proof of the truthfulness thereof. Any person, excluding the trustee, but including the
grantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant to the powsers provided herein, trustee shall apply ths proceeds of sale to paynwnt of (1} the ex-
penses of sale, including the ion of the trustee and a rea (2) to the chiigation secured by
<& trust deed, (3) to all persons having recorded liens subsequent to i 7 ir §
appear in the order of their priotity and (4) the surplus, it any,
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appointed hereunder. Upon such appointment, and with
powers and duties conferred upon any trustee heresin d or app her
made by written instrument executed by beneficiary, which, when racorded in the
property is situated, shall be conclusive proot of. prope

17. Trustee accepts this trust when this deed, duly and ged, is made a public record as provided by law. Trustee
is not obligated to notify any party hereto of -Pending sale under any other deed of frust or of any action or proceediag in which grantor,
beneficiary or trustee shall be a party unless such actior: or broceeding is brought by trustee.

The grantor covenants and agrees to and with the beneliciary and the beneticiary's successor in interest that the grantor is jzwduiiv
saized in.fee simple of the real property and has a valid, bered title th

and that the grantor will watrant and forever defend the same against all persons whomsoever.
" "The grantor warrants that the proceeds of the loan represented by the above described note and thig trust deed are:
“(a)* primarily for grantor’s personal, {aaily or household purposes (see Important Notice below),

(b) for an ordanization, or (even if grantor is a natural person) are for b or ¢ cial purposes.

This deed applies to, imures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administra tors, executors,
personal repr ives, su s and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a berieficiary herein,

"~ In construing this trust deed, it is understood: that the grantor, frustes and/or beneticiary msy each be more than one person; that
if the context so requires, the singular ‘shall be taken to mean and include the plural, and that generally sli grammatical changes shall be
made, assumed and implisd to inake the provisions Rereof apply equ i ndivi

- CINWI TNESS WHEREOF, the grantor has execut

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) o {b) is
not applicable; if warranty (a) is plicable and the kenefici ry Is @ creditor
as such ‘word Is ‘defined in the Truth-in-Lending Act and Regulation Z, the
beneficiary MUST: comply’ with the Act and R gulation by king ired,
discl, i for:this purp use Stevens-N Form No. 1319, or equivelent,
If complicn;o, with the Act is not. r,qutzc'd, d:ls(ggggdL l!}tg_qo}iq.
" STATE OF OREGON, County of ...Klamath
... Thisinstrument was acknowledged béfors me on
by ... _.James D. Browm. .
This instrument was acknowledged before me on ..__Sep tember 23,
by ....Lourdes C..Brown . :
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REQUEST FOR FULL'RECONVEYANCE [To be used only when obligations have besn paid.}
- SR TR Tt s R .

SRR e ates
e undersigned is the legal owner and hold, drisss secursd by the foregoing trust deed. All sums secured by the trust
ve been fully paid-and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of the
trust deed. oc:pursuant to statute; 1o, all &) i1 of. indebtedness sd by trust deed (which are deliversd to you herewith
together with the trust deed) and to reconvey, without ‘warranty, to the parties designated by ths termns of the trust deed the estate now

k2ld by you under the same. Mail seconve ments to ... S

DATED: oo L g0

Do nat lose ‘or destrey ’hl;ﬂud Deed Oi‘ THE NO‘I‘E ;vhkh it sacures.
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A parcel of land situated in a portion of Lot 18 in Block 2 of
Third Addition to Altamont Acres, according to the officisl! plat
thereof on file in the office of the County Clerk of Klamath County
Oregon, more particularly described as follows: -

Pa.cel 2 of Land Partition 24-94, filed June 20, 1994, in Klamath
County, Oregon.

TOGETHER WITH 2 30 foot wide non~exclusive private easement to pruvide
access and public utilities, as shown on Land Partition 24-94.

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Klamath County Title ro the 18th
of Oct AD,19 9% _at__3:17 oclock __P M., and duly recorded in Vol. __94

of _____ Mortgages on Page 32377 ’

Evelyn Biehn * County Clerk

FEE $20.00 e By S8uilias TVUAE s i)




