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DEED oOF TRUST .

LINE OF CREDIT MORTGAGE

LINE OF CREDIT MORTGAGE, (2) This Deed of Trust is a LINE OF CREDIT MORTGAGE, (b) The maximum amount 1o be advanced pursuant tc
the credit agreement is $25,000,00, {c) The tenm of the credit agreement commences on the date i this Deed of Trust and ends on or after October
17, 1999,

THIS DEED Qof TRUST s DATED OCTOBER 13, 1994, among REX | ASH, whose address Is 2723 BERKELEY,
KLAMATH FALLS, OR 97601 (referred to below ag "Grantor”); First Interstate Bank of Oregon, NA,, whose
address ig 2809 S. SIXTH ST, P.0.BOX 238, KLAMATH FALLS 7601 (referred to below sometimes ag
"Lender” and sometimeg as ”Beneﬂclary"); and MOUNTAIN TITLE COMPANY, whose address Is 222 SOUTH
SIXTH STREET KLAMATH FALLS, OR. 97601 (referred 1o below ag "Trustee”).

on, Grantor

Grantor Presently assigng 19 Lender Deed i i i nd 10 all present ang
future leases of the Property ang all Rents from the iform Co, ial Code security interest in the
Rents and the Persona) Property defined below,

DEFINITIONS, The following words shall have the foliowing Mmeanings
Trust shall have the meanings attributed 1o sych terms in the Oregon Uniform
Credit Agreement. The words
amount of $25,000.00 and Lender, together with renawals, extensions, modificag naNCings, and substituons
for the Credit Agresment. The maturi October 17, 1989. The ratg of interest t Agreement is subject 1o
indexing, adjustmant, renewal, or renegotiation,

Existing Indebtedness, The words "Existing Indebtedness"
Doed of Trust,

that this Deed of Trus;
asprwidodaboveand

aii ail equipment, fixtures, and other
the Real Propaerty; together with ay ns,
roperty; and together with ali proceads (Including without fimg
Premiums) from any sale or of sition of the Property,
Property. The word "Property means Colisctively the Reat Property and the

Real Property. The wor "Real Property” mean the Property, interests ang
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RENTS Anp PERSONAL
MANCE oOf EACH A AND
ENTS, AND THIS DEED oF TRUST. THis DEED of

PAYMENTAND PERFORMANCE Except ag Otherwisg Provided in thig Deed of Trust, Grantor shall pay 10 Lender ay amounts
Trust ag they become due, and shay strictly and in 2 timely manner perform afl of Grantor's obiigatio

Trust,
POSSESS|ION AND MAINTENANCE OF THE PROPERTY,
fo!lowing Frovisions:

Pogsession and Use, Ung
Operate or Manage the

S O IBED
LAws R ACCEPT) STRUMENT, THE PERSG
THE PROPERTY WITH CIy or COUNTY PLANNING DEPARTMENT

APPROVED Uses,

Duty 1o Maintan, Grantor shay maintain the Property in ten
1o preserve jtg value,

Hazardoys Substanceg,

rémains a fign on the Propeny

Waste or gubgty,

amended, 42 . X

laws, or reg

in

nce, Waste, Grantor shay ot cause, condyey Or permit any huisance nor commit, permit, or suffer any Stripping of or Waste on or 15 1he
Property or any portion of the Prozziy. ly without limitation, Grantor wi not remove, or grant 10 any other Party the right 1o femove, any
timber, Mineraig i A 6l or rock Products withoy; the prior writter; consent of Lender.

d of Conveyance
more than Wenty-fivg perce
©xercised by Lender i such

TAXES AND LIENS. Thg g,
nts, charges (including water and
aims for work dore on or for j
NS having priosity over or equal 1o thg irerest of
: except for the existing Indebtedness referred 1o below, ang

Maintenzrcq
replacemant bagje
Coinsurance clau.
may reason,

Cof

recordtothePropeﬂyinleesimple. free anddearofaliemmd
Peity description of In the Existing Indebtedness Section below or i any tite insurance




©Sentatio, at time p, con
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T ex . Tallure 1o Ntain fequ ) W, Clive ysg
©r of titjg Or sajg Of the dwel, : Ceation of o fien op the dwelling
dwelllng for Prohipjtgg Pumpoggg.
DEFAULT. Upon T f Event of Defayy and gt i
78 Of the followlng tights and rq d%n fo any Other righye or
- Lender Shall haye the righy at itg Option Withoyy Motice 1o .
Y pr nt Penafy, Which Grantor Would be fequireq
Part of

the termg of this Deg,
any t

Poal. o

Nder's

righ;
fugt, anting of
Such Congent iy roqu%’au e

PROVIS!ONS OF 11y

Witho,

by any p.'OGSedmg O DUrchggg
be appligy 1S the Indectedness
reasonapyg , €x

Grantor Shajl p, Uy takg Such
ch Procegd; e

9. but Lenggr Shafl b
Gramor will Seliver o Cause ¢

d of Trust, Lends,
ther




COUNTY OF

oOn this day pefore e me, the U
executed the ho Deed O i‘\' rust, and ackno'
purposes therein mentioned-

Given undel my hand and official

REQb\:EST FOR FULL RECONVEYAN

uysed O nly when n obligetions have
Trus'cee

Tou
}s‘mebga!ownef dho\derotaxnnde ed by this this Doed of T

gt Al
hereby directed, upon ymemw you oi any sums owingd 1 you un
heCrecmNgmeme secured by 2 Deed of Trust (which
dedg atedw the tems © nh\soaedof Trust, 1he
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