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3 1, 1 ngtheGrantor
RANDY D, IAGG i ; LINDA L. TAGG
(.Bom,_e,-) H & g Services, Iac. 101 sw Main St. 15th Floor, Portland, OR 87204 (“Trostse™.
S org amzed and existing under the Iawsof , whose address is
5?29 ALTAMDNT 3 KLA!%ATH FALLS, OR 87603 {(“Lender).

.CONVEYANCE: For value received, Borrower xrrevocably grants and conveys o Trustee. in trust, with power of sale, the real estate described below
) " and all rights, easements, appurtenances, rents, leases and existing and future improvements and fixtures (all called the “property™).

: PROPERTY ADDRESS: 8805 BIG PINE WAY __KLAMATH FALLS . Oregon 97601
g " (Stree!) ) {City) {Zp Code
LEGAL DESCRIPT‘ON.
o, AYY of the prcper’cy Jocated st 8805 BIG PINE WAY s in the
C‘!W/TOWT?/V? Vlage of KLAMATH FALLS , County of KLAMATH .

. State of OR  in which the Borrower has an ownership, leasehold or other
‘Jegal Iaterest. This property is more particularly described on the schedule titled
“additional Property Description' which is attached hereto as Exhibit A,
together mtba security ‘interest in that certain 1981 , 60 X 28

: ,wm eﬁd:n’ée ’i"ac:iu:e,r semal msrber 11816208 - .

- The Borrower dces ‘hereby authorize the Lender or its assigns to obtain 2
2oomore detailed property description after the Borrower has signed the Mortgage,
: amtcatwch ﬁx’mb‘;t A aft.r +the Sorrower has signed the Mortgage.

located in._ MTH - County, Oregon.
TITLE Borrower covenams and warrams mle 10 the properly. exceptfor __-__Tonve

SECURED DEBT: This ‘Deed of Trust’ secures to Lender repayment of the secured debt and the perfarmance of the covenanis and agreemenis
: contained in this Deed of Trust and in ai K other. document mco?ora:ed herein. Secured debt, as used in this Deed of Trust. includes any
. amounts Borrower owes to Lender under this Daed of Trust or under any instrument secured by this Deed of Trus!. including all modifications.
extensions, and renewals thereof.
A The secured debt is evidenced by (List all mstruments and agreemems secured by this Deed of Trust and the dates thergot.}:
— iy Bnfiversal Notesor Manufactured Home Retail Installment Contract and

Security Agreement executed by Buvers/Borrowers.

(| Revolving credrt agreement dated . Advances under this agreement may be made and fepa

“and again made subject to the: doflar limit descnbed below.

Future Advances: The above debt is secured-even though all or part of it may not yet be advanced. Future advances are cormempiated and wii
be secured to the same extent as if made on the date this Deed of Trust is executed.

The above obligation is due and payablé o : < 1 digbyrsement ¥ not paid earher
The total unpaid balance secured by this Deed of Trust at any one time shall not exceed a maximum principal amoun! of
FIFTY 3IX'T 3 HUNDRED STXTY: NINE AN GO Doliars {$ SE705 .22

SUSANLY: !
- plus interest, plus any amcunts disbursed under the terms of this Deed of Trust to protect the security of this Deed of Trust or 10 perform my u -
the covenants contained in this Deed of Trusr with interest on such disbursements.

[1 variable Rate: The interest rate on the obligation secured by this Deed of Trust may vary according 1o the terms of thal obhgation.

Oa ccﬁy of fthe loan agreement ooMarnlng the ferms under whrch the interest rate may vary is attached ic this Deed of Trus! and made &
part hereo

RIDERS: ] Commercial [] SR 0

SIGNATURES. By 8| dgnin below, Borrower agrees to the terms and covenants contained in this Deed of Trust, inclutling those on page 2, are
. ) any

escribed above srg ¢ ed by Borrower. Borrower also ackncwledges re

t of @'copy of this o?st en foday’'s date.

I
/

“ ACKNOWLEDGMENT: STATE OF OREGON;
On this......11th:

personally appeared the above named
and acknowledged

voluntary act and deed.

’ (OHICIal Seai)
My commission expires: 4/20/96.

OFFICIAL SEAL “totary Public for
MARY. KENNEALLY

NOTARY ?Uﬂuco OREGON ‘ g REQUEST FOR RECO EYA&E

ed by this Deed of Trust. Sald note or notes. together with ali other irdebtedness secured by
3 i dzected to cancel said note of notes and this Deed of Trust which are delivered hereby. and
: to reconvey, wrthout wanan1y all the estatenow held by you under this Deed of Trust o the person or persons legaliy enttied therelo.

DBt f?? , i ' e et
it g D e OREGON
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yments on the secured debt when dus. Unless Borrower and Lender agres otherwise,
pgsbeneﬁfwiﬁbeappﬁedﬁrsnoanyamoums Bomwe?WesmMeste&exm:gm

" principal, second to interest; and-then to principal. Ifl‘fam'al Prepayment of the secured dabt occurs for any reason, it will not reduce Of excuse any

scheduled payment until the secured debt is paid in ful

2. Ciaims Aa?ainsl Title. Borrower wilf Y all taxes, assessments, and other charges atiributable 1o the property when due and wit detend tite to the
pro'pa against any claims ‘which would Impalr the llen of thig Deed of Trust. Lender may require Borrower o assign any rights, claims or defenses
which Borrower may have against parties who supply labor or materials (o Improve or maintain the property.

3. Insurance. Borrower will keep the property insured under terms acceptable to Lender at Borrower's expense and for Lender's benefit. Al insurance
palicies shall include a standard mortgage clause in favor of Lender. Lender will be named as loss payee or as the insured on any such insurance
policy. Any insurance proceeds may be applied, within Lender’s discretion, to either the restoration or repair of the damaged property or %o the secured
debt. If Lender requires morigage insurance, Borrower agrees to maintain such insurance for as long as Lendar requires.

4. Property. Borrower will kéep the property in good condition anq ma,ke all repairs reasonably necessary.

S. Expenses. Borrower agrees to pay all Lender's expenses, including reasonable attome{s' fees, if Borrower brezks any covenants in this Deed of
Trust or in any obligation secured by this Deed of Trust. Borrower will pay these amounts te Lender as provided in Govenant 9 of this Deed of Trust

§. Prior Security Interests. Unless Borrower first obtains Lenders written consent, Borrower will not make or permit any changes to any prior security
interest. Borrower will perform all of Borrower's obligations under any prior Mortgage, Deed of Trust or cther securily agreement, including Borrower's
covenants to make payments when due.

7. Assignment of Rents and Profits. Borrower assigns to Lender the renis and froﬁts of the property. Unless Borrower and Lender have agreed
otherwise in writing, Borrower may collect and retain the rents as long as Borrower is not in dafault. if Borrower defaults, Lender, Lender's agent, or @
court arpoinfed receiver may take possession and manage the property and collect the rents. Any rents Lender collacts shall be ied first to the
costs of managing the property, including court costs and altorneys’ fees, commissions to rertai agents, and any other necessary related expenses. The
remaining amount of rents will then apply to payments on the secured debt as provided in Covenant 1.

8. Leaseholds; Condominiums; Planned Unit Davelopments. Borrower agrees to comply with the provisions of any laase i this Deed of Trustis on &
leasehold. If this Deed of Trustis on a unitin a condominium or a planned unit development, Borrower will perform alf of Borrower's duties under the
covenants, by-laws, or regulations of the condasinium or planned unit devalopment.

9. Authority of Lender to Perforrs; for Borrower. If Borrower fails to perform any of Borrower's duties under this Deed of Trust, Lender may perform
the dutles or cause them to be performed. Lender may sign Borrower's name or padg any amount if necessary for performance. if any construction on
the property is discontinued or not canied on in a reasonable manner, Lender may do whatever Is necessary to protect Lendar's security interest in the
property. This may include completing the construction.

Lender's failure to perform will niot preclude Lender from exercising any of its other rights under the law or this Deed of Trust.

Any amounts paid by Lender to protect Lender's security interest will be secured by this Deed of Trust. Such amounts wili be due on demand and w2
bear interest irom the date of the payment until paid in full at the interest rate in effect on the secured debt.

10. Default and Acceleration. If Borrower fails to make any payment when dus or breaks any covenants under this Deed of Trust or any obligation
secured by this Deed of Trust, Lender may accelerate the maturity cf the secured debt and demand immediate payment and may invoke the power of
sale and any other remedies permitted by applicable law.

11. Power of Sale. If Lender invokes the power of sale, Lender shall execute or cause Trustss to execute a written notice of the occurrence of an event
of default and at Lender's election to cause the proreny 1o be sold and shall cause such notice o be recorded in each county in which the property or
some part thereof Is located. Lender or Trustee shall give nolice of sale in the manner prescribed by applicable law to Borrower ang 1o other persons ag
apglicable law mal require. After the lapse of such time as may be prescribed appliceble law, Trustee shall sel! the property {in gross or in parcels) at
public auction to the highest bidder for cash at the time and place and under terms designated in the notice of sale. Lender or Lender's desionee
may purchase the progeny at any sale. Trustee shall deliver to the purchaser Trustee's desd conveying the property without any covenant or warranty,
expressed or implied. Trustee shall apply the proceeds of the sale in the following order: (1) to all reasonable costs and expenses of the sale, ing,
but not limited to, reasonable Trustee’s and attorneys’ fees; (2) to all sums gecured by this Deed of Trust; and (3) the excess, i any, to the person or
persens legally entitled thereto.

12. Ing; lon. Lender may anter the proparty to Inspect it if Lender gives Borrower notice beforehand. The notice must state the reasonabie causa for
Lender's Inspection.

13. Condemnation, Bonowér assigns to Lender the proceeds of any award or claim for damages connected with a condemnation or other taking of af
or any pa;t of the property. Such proceeds will be applied as provided in Covenant 1. Tis assignment is subject io the terms of any prior sacurity
agreement. :

14, Walver. By exercising any remedy available to Lender, Lendar does not glve up any rights 1o later use any other remedy. By not exercising any
remedy upon Borrower's default, Lender does not waive any right {o later consider the event a default if it happens again. '

15. Joint and Severa! Liabllity; Co-signers; Successors and Asslgns Bound. Al duties under this Deed of Trust are joint and several. Any Borrower
who co-signs this Deed of Trust but does not co-sign the underlying debt instrument(s) does so only to grant and conve that Borrower's intarest in the
Bropert¥ to the Trustee under the terms of this Deed of Trust. In addition, such a Borrower agrees that the Lender a any other Borrower under this

eed of Trust may extend, medify or make any other chaerg;es in the terms of this Deed of Trust or the secured debt without that Borrower's consent and
without releasing that Borrower from the terms of this Deed of Trust.

The duties and benefits of thl:s Deed of Trust shall bind and benefit the successors and assigns of Lender and Borrower.

16. Notice. Unless otherwise required by law, any notice to Borrower shall be given by delivering it cr by maiHnE it addressed to Borrower at the
Broperty address or any other address that Borrower has dgivan to Lender. Borrower will mall any notice to Lender at ender's address on page 1 of thig
eed of Trust, or to any olher address which Lender has designated. .

Any notice shall be deemed to have been given to Borrower or Lender whan given in the manner stated above.

17. Transfer of the Propert{f or a Beneficial Intersat In the Borrower. If all or any part of the or any interest in it is sold or transferred without
Lender's prior written consent, Lender may demand immediate payment of the secursd debt. Le er may also demand immediate payment H the

Borrower Is not a natural persen and a beneficlal interest in the Borrower Is sold or transferred. However, Lender may not demand payment in the above
situations if it is prohibited by federal law as of the date of this Deed of Trust.

18. Release. When Borrower has pald the secured debt In full and all underlying agreements have been terminated, Lender shall request Trustee to
reconvey the property. Borrower agrees to pay all costs to record suich reconveyance.

18. Substitute Trustee. Trustee shall resign at the request of Lender and may resign at its own election. Upon the resignation, incai)acity. disabiﬁm
death of Trustes, Lender shall appoint a successor trustes ttag an Instrument recorded in the county in which this Deed of Trust is recorded.
successor trustee shall thereupon be vested with ail powers of the original Trustes.

20, Use of Property. The préperty subject to this Deed of Trust is not currently used for agricultural, timber or grazing purposes.

21, Alft?mey;' Fees. As used in this Deed of Trust and in the Note, “attomeys’ fees” shall include altorneys’ fees, f any, which shall be awarded by an
appellate court. . . -

22. Ssverability. Any provision or clause of this Daed of Trust or any agresment evidencing the secured debt which conflicts with applicable lsw witl not
be effective unfess that law expressly or impliediy permits varlations by agreemant, it W o7 clause in this Deed of Trust or any a?raa-nam
avidencing the secured debt cannot be enforced according to its terms, this fact will not the enforceabilty of the batancs of the Deed of Trust and
the agreement evidencing the secured debt. ~ s o
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32442
' v EXHIB‘IT“ ".A"

‘Lot 35, in Block 21 of "FOURTH ADDITION TO KLAMATH RIVER ACRES,
according to the official plat thereof on file in the office of the County
Clerk of Klamath County, Oregon.

' STATE OF OREGON: COUNTY OF KLAMATH: ss.

" Filed for record at request of Mountain Title co the . 19th day
of. Oct AD, 1994 a.11:00 o'clock __A_M., and duly recorded in Vol. _M34 .
: ‘ of - Mortgages on Page 32440 ’
‘Evelyn Bie ¢ County Clerk

- FEE. $20.00 T ~ By
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