e s DEED"O'F‘!HGST
LINE OF CREDIT INSTRUMENT

Date: Octoher 4 1994

Grantor(s)-—GLORIA J VDAFFARA’_ : . Address: 16086 Puckett Rd
o e .. _Keno OR 97627
GLORIA J DAFFARA 15055 Puckett Rd

Borrower(s): —— e Address:
RN Keno OR 97627

; T - Unlted Stetes Natlonal
eenefrc:ary/(*l_ender-)_a?nk of Oregon  Address: P_O Box 3176

Portland OR 97208-3176

i ww...U.S. Bank of Washrngton ) ‘
Trustee; - Nntlnnal Agsnclatlnn i ) Address: PO_Box 3347

Portland Or 97208

1. GRANT OF DEED OF TRUST. By signing balow as Grantor, ! irrévocably grant, bargain, sell and convey to Trustes, in trust, with power of sate, the
following property, Tax Account Number. 35 008§ 5g , located in K lamath County, State of Oregon,

SEE ATTACHED EXHléIT !

or as described on Exhibit A, which is attached hereto and bv this reference incorporatedherein, and all buildings and other improvements and fixtwres
now or later located on the Property (all referred te in this Deed of Trust as "the Property”). { also hereby assign to Lender any existing and future leases
andrents from the Property as additlonal secunty for the debt descnbed below.l agree thati wrll ba legally bound by all the terms stated in this Desg
of Trust ‘ : R

2 DEBT SECURED This Deed of Trust secures the followlng

m a. The payment of,the principal interest credit report fees, late charges, attorneys' fees (including any on appeal or review), coilection

.costs. and, any. and.all other .amounts, :owing .under. a note -with an original. principal amount of $ 24,108.57 | dated

" October 4, 1994 , signed by Glor|a .J . Daffara
L : (Borrower”™)
< ‘and ‘payable to Lender, on whlcn “the- last payment is due _°°?°b°"- 15 v 2009 ,'as woll as the following obligations, if any

twely ”Note")

and any extenelnns and renewals of any lengtm The words 'LlNE OF CREDlT lNSTRUMENT" do not apply to this Deed of Trust if this paragraph 2a. is
checked unless paragraph 2b. ls also checked .

l:l b. The payment of all amounts that are payable to Lender at any time under a
dated B . and _any amendments thereto ("Credit Agreement”), signed by
o e o ("Borrower™). The Credit Agreement is for a revolving line of credit under

which Borrower may obtain.(in accordance with the termns of the Credit Agreement) ona or more foans from Lender on one or more occasions. The
. maxrmum pnncrpal emount to be advanced and outstandmg at a'ty one time pursuant to the Credit Agreement is $

: The term’ of the Credrt Agreement conslsts of an initial perrod of ten years, which begins on the above-indicated cate of the Credit Agreement,
“~during which advances can be ‘obtained by Borrower fol Iowed by a repayment period of indeterminate fength during which Borrower must repay ail
amounts owing to Lender.

. This Deed of Trust- secures, the performance of -the Credit Agreement, the payment of all foans payable to Lender at zny time under the Credit
- Agreement, the payment of. ali interest,.credit report fees, late charges, membership fees, attorneys’ fees (including any on appeai of review),

~: collection costs and any and all other amounts that are payable to Lender al any tlme under the Credit Agreement, and any extensions and renewals
of any’ length R -

IX] c. Thla Deed of Trust also secures the payment of all _other sums, with interest thereon, advanced under this Deed of Trust to protect the
- security of thls Deed of Trust, and the performance of any covenants and agreements under this Deed of Trust. This Deed of Trust also secures the
repayment of any future advances. with interest- thereon, rnade to Borrower under thls De=d of Trust.

The interest rate, payment terms and balance due under the Note or Credit Agreement or both, as applicable: may be indexed, adjusted, rencwed or
renegotlated in accordance with the ferms of’ the Note and the Credn Agreement and any extensions and ronewals of the Note or Credit Agreement
or both as appllcable

Afterrecordlng, return to: Pedla e THiS SPACE FOR RECORDER USE

P O Box.3176 . ...
Port nd OR:97208-3176"
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SEED OF TRUST
'LINE OF CREDIT INSTRUMENT

3. INSURANCE, LIENS.'AND'UPKEEP. -

~ 3.1 1 will keep the Property insured by companies acceptable to you with

fire and theft insurance, flood insuranca'if the Property is located:in..

any area which is, or hereafter will be designated as a special flood
hazard area, and extended coverage msurance, lf any, as follows

ALLSTATE INS

The policy amount will be enough to pay the'entire amount owing on the
debt secured by this, Deed of Trust or.the insurable value of the
Property, whichever ‘Is fess, desplte any “co-insurance” or similar
provision in the policy. The insurance policies will have your standard
foss payable endorsement. No one but youhas a mortgage or lienon the
Property, except the following "Dermitted Lien(s): '

NONE

" 321 will pay taxes and any debts that might)beco}ne a lien on the
Property, and will keep it free of trust deeds, mortgages and liens, other
than yours and the Permitted Liens just described.

3.3 1 will also kesp the Property in good condition and repair and will
prevent the removal of any of the improvemerts. )

3.4 1f 1 do not do any of these things, you may do them and add the cost
to the Note or Credit Agreement as applicable. 1 will:pay the cost of
yourdoing these whenever you ask; withvinterest at the fixed or floating
rate charged under the Note or Credit-Agreement, whichever. is higher.
Even if you do these things, my failure to do them will be a default
under Section 6, and you may still use other rights you have for the
default.

4. DUE ON SALE. | agree that you may, at your optlon, declare due and
payabre all sums secured by this Deed of Trust if ‘all or ‘any part of the
Property, or an interest in the Property, is- sdld or -transferred. If you
exercise the option to accelerate, | know that you may use any dofault’
remedies permitted under this Deed of Trust and applicable {aw. | kriow
that you.may exercise your rights under this due on sale prov:snon each
time all or any part of the Property, or an intersst in the Property, is sold
or transferred, whether or not you exercised your rights on any previous
sales or transfers.

5 PROTEGTING YOUR INTEREST. I will do anything triat may now or later
be necessary to perfect and preserve this Deed of Trust and | will pay all
recording fees and other fees and costs involved.

6. DEFAULT. 1t will be a defauit:

611f you do not recenve any payment on the wbt secured by this Deed
of Trust when it is due,

6.2 If |1 commit fraud or make any material misrepresentation in

“‘connection with my loan apptication, the Note or Credit Agreement, this
Deed of Trust, or any aspect of my-ling of credit. For example, it will be
a default if | give you a faise financial statement, or if 1 do not tell you
the truth about my financial situation, about the Property that is
subject to this Deed of Trust, or about my use of the money | obtained
from you through the Note or line of credit;

"6.3 1f any action or inaction by me adversely affects your security for
the Note or Credit Agreement, including, but not limited to, the
following:

“a.if ali or any part of the Pronerty, or an lnterest m the Property, vs :

" sold or transferred;
b. If 1 fail to maintain required insurance on the Property.

¢. If | commit waste on the Property or otherwise destructively use

or fail to maintain the Property;

d.\f 1 die;

. it | fail to pay taxes or any debts that might bacome align on the
Property;

- {1+ do not keep-the Property {ree of deeds of trust, mortgages and
liens, other than this Deed of Trustiand other Permitted Liens { have
already told you about;

g. If | become insolvent or bankrupt;

h. If any person forecloses or declares a forfeiture on the Property
under any land sale contract, or forecloses any Permitted Lien or
other lien on tho Property; or

i. If 1 fail to keep. any agreement or breach the warranties,
representations or covenants | am making to you in this Deed of
Trust about hazardous substances on the Property.
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7. YOUR RIGHTS AFTER DEFAULT. After a defaull, you will have the
following rights and may use any one, or any combination of them, at any
time.

7.1 You may declare the entire secured debt immediately due and
payable ali at once without notice.

-7.2 Subject to any limitations imposed by applicahle law, either before
or after a sale of the Property under a judicial foreclosure, or before a
sale of the Property by advertisement and sale, you may sue for and
reccver from Borrower all amounts remaining under tha Credit
Agreement, under the Note, and under this Deed of Trust.

7.3 You may foreciose this Deed of Trust under applicable law either
judicially by suit in equity or nonjudicially by advertisement and sale.

7.4 You may have any rents from the Property collected and pay the
amount received, over- and above costs of collection and other lawful
expenses, on the debt secured by this Deed of Trust.

7.5 1 will be liable for all reasonabie coliection costs you incur, to the
full extent aliowed by law. If you foreclose this Deed of Trust either
judicially by suit in equity or nonjudicially by advertisement and sale, |
will also e liable for your reasonable attorney fees including any on
appeal of review.

7.6 You may use any other rights you have under the law, this Deed of
Trust, or other agreements, including but not limited to any Note or
Credit Agreement.

8. HAZARDOUJSS SUBSTANCES.

8.1 Except as previously disclosed to you in writing, 1 represent and
warrant to you that no hazardous substance is stored, located, used or
produced on the Property, and that to the best of my knowledgs, after
due. and diligant inquiry, no hazardous substance is stored, locatsd,
used or produced on any adjacent Property, nor has any hazarcous

" substance beeir stored, located, used, produced, or released cn the
Property or any adjacent property prior to my ownership, possession of
control of the Property.

8.2 | will not cause or permit any activity on the Property that directly

or indirectly could result in the release of any hazardous substance

onto or under the Property or any other property. | agree to provide

written notice to you immediately when | bscome aware that the

Property or any adjacent property is being or has been sub)ec'ed tc 8
- releasa of any hazardous substance.

8.3 You and your representatives may enter the Progerty at any time for
the purposs of conducting an environmental audit, committing only
such injiury 10 the Property as may be necessary 1o conduct the audit.
You shall not be required to remedy any such injury or compensate me
therefor. | shall cooperate in all respects in the performance of the
audit. | shall pay the costs ¢f the audit if either a default exists under
this Dead of Trust at the time you arrange to have the audit performed
or if the audit reveals a default pertaining to hazardous substances. H 1

.refuse to permit you of your representatives to conduct an
environmental audit on the Property, you may specifically enforce
performance of this provision.

8.4 1 will indemnify and hoid you harmless from and against any and aii
claims, demands, liabilities, lawsuits and other proceedings, damapes.
losses, liens, penalties, fines, cleanp and other costs, expenses, and
attorney fees (including any on appeal or review) arising directiy or
indirectly from or out of, or in any way connected with (i) the breach of
any representation, warranty, covenani, or agreement concerning
hazardous substances contained in this Deed of Trust or in any cther
“documment executed by me in connection with the debt secured by this
Deed of Trust; (ii) any reieass onto or under the Proparty or other
property of any hazardous substance that oCCurs as 8 dinsct & indirec!
result of acts or omissions by me or my agenis of independen!

contractors; and (lil) any releese onto or unoer the Properiy of eny
hazardous substanctd that ocours Auing my owrdrship, POSSEES N, O
coatrol of the Property.

85-1f you shall at any time, through ihe exescise of any of your
remedies under this Deed of Trust, or by taking a deed in lieu of
foreclosure, hold titie to or own tha Property in your own right, you may.
at your option, convey the Proparty to me. | covenant and agree that |
shall accept delivery of any instrument of conveyance and resume
ownership of the Property in the event you exsrcise your oplaon
hereunder to convey the Property to me. You, at your sole discretion.
shall have the right to record any instrument conveying the Property to
me and such recordation shall be geemed acceptance by me of the
instrument and the conveyance.
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86 All of my representations, warranties, coveriants and agreements
contained in this Deed of Trust regarding any hazardous substance,
including but not limited to my agresment to accept conveyance of the
Property from you and to resume ownership, shall survive foreclosure of
this Deed of Trust or acceptance by you of a deed in lieu of foreclosure.

8.7 For purposes of this Deed of Trust, the term "hazardous substance”
means any substance or material defined or designated as hazardous or
toxic waste, hazardous or toxic material or hazardous, toxic or
radioactive substance (or designated by any other similar term) by any
applicable federal, state or local statuts, regulation or ordinance now in
effect or in effect at any time during either the term of this Deed of
Trust or the period of time | remain in possession, custody, or control of
the Property following either foreclosure of this Deed of Trust or
acceptance by you of a deed in lieu of foretlosure. '

of Trust.

% /44 7y

~ iagreeto all the terms of this

9. SATISFACTION OF DEED OF TRUST. When the Note or Credit Agreement
or both, as applicable, are completely paid off and the Credit Agreement. as
applicable, is cancelied and terminated as to any future loans, ! understand
that you will request Trustee to reconvey, without warranty, the Property to
the person legally entitled tharato. | will pay Trustee a reasonabie fee for
preparation and execution of the reconveyance instrument and | will record
the reconveyance at my expense.

10. CHANGE OF ADDRESS. ! will give you my new adress in writing
whenever | move. You may give me any notices by reguiar mail at the last
address i have given you.

11. OREGON LAW APPLIES. This Deed of Trust will be governed by Oregon

Jaw.

12. NAMES OF PARTIES. In this Deod of Trust "I, 'me” and 'my” mean
Grantor(s), and "you" angd "your™ mean Beneficiary/Lender.

‘Gr Gloria Grantor
Grantor . Grantor
Grantor
INDIVIDUAL ACKNOWLEDGMENT ——
STATE OF OREGON )

) ss.

County of ___ﬁlﬁJMA‘HA—_ )

Personally appeared the above named — 1 0ria J Daffara

\ 10 %494

and acknowledged the foregoing Deed of Trust to be

voluntary act.

Before me:

Notary Public for Oregon

1 2.~ IS‘fw

My commission expires:

REQUEST FOR RECONVEYANCE

TO TRUSTEE:

The undersigned is the holder of the Note or Credit Agreament or both, as applicable, secured by this Deed of Trust. The entire obligation evidenced by

" - the Note or Credit Agreement or both, as applicable, together with all other indebtedness secured by this Deed of Trust, have been paid in full, You are
hereby directed to cancel the Note or Credit Agreement or both, as applicable, and this Deed of Trust, which are delivered herewsm, and to reconvey,

without warranty, all the estate now held by you under the Deed of Trust to the person or persons legally entitied thereto.

Date:
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PARCEL 11

A tract of laad situated inithe $ :1/4 of Section 31, Township
39 South, Ranje 3 East of the Willamette Meridian, in the County

of Klamath, Stats: of Oregon, and'more particularly described as
follows: fom

Beginning at the Northeast corner of Lot 1, Block 1, RIVERSIDC
ADDITION TO THE CITY OF KENO, OREGON, said point being on the
Westerly boundary of the Ashland=Klamath Falls Highways thence
North 25 degrees 15' East along.said.boundary a distance of 68.0
feet: thence North 42 degreces 05' West a distance of 424.8 teet
Lo a point that vears North 25 degrees 15' East a distance of
20.0 feet from the Northwest corner of Lot 4, Block 1, RIVERSIDE
ADDITION to the CiLy of Keno, Oregoni thence South 25 degraes
15* West a distance of 20.D.feet to the Northwest corner ot said
Lot 4; thence South 36 degrases 30' East.along the Northeasterly
boundary of sa%deIVERSIDE;ADDIEIQN;@G‘Keno;-Oregon. a distance
of 455.5 feet, more or Yess; to: the point of: beginning.

PARCEL 2:

That portion of Lot 1, Block' 1, RIVERSIDE ADDITION TO KENO
(Doten), Oregon, in the County of Klamath, State of Oregon,
being at a point which is the: Northeasterly corner of said Lot
1, and thence Southwester1y_88~feet,para11e1 to the State
Highway and along the Easterly line of said Lot 1; thence
Northwesterly 135.5 feet, rore or less; to a point on the
Northwesterly line of said Lot 1; which is 156 feet -
Southwesterly along said 1ot line from the Northwesterly corner
of said Lot 1; thence Northeasterly aiong the Westerly line of
sald Lot 1, 156 feet to the Northeasterly 1ine of said Lot 1;
thence 185.5 feet Easterly along:the Northeasterly line of said
Lot 1 to the place ot begitning, ‘and being the Northeasterly
portion of Lot 1, if Riverside Addition to K:no
(Doten),- Oregon, EXCEPT " : described as follows:

A1l that part of Lot 1, Block ’ of;RIVERSIDE ADDITION TO KENO,
Klamath County, Oregon, lying, Northwesterly of a 1ine which is
parallel to and 20 feet Southeasterly from the Northwesterly
line‘of said Lot i1, alluac ording to ithe duly recorded plat of

.said’ Riverside Addition to | no,:Oregon,

P 4905-3100 TL

Lol the 19th dsy
&L ALM:, and duly recordedin Vol __M94
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