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or aa cescribed on Exhnbit A. whlch is attached hu'em md by this referarce Incofpocated hereln. and all bulldlngs and other lmprovements and ﬂxtures
now or later loca:ed on the Property (al} referrecL oint nls DeedohTrusms "the Propeny'). I also hereby asslgn to Lender any existlng and future leases

September 27 1994

: ']checked. unless paragaph?_b is also checkect ;
YT L
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B a4 - ("Borrowar'). Tbe Credlt Ag'aement is for a revolvlng Ilne of credit under
wtnch Borrower may-obtain (in accordance iwii hy the terms of the Credit Agreemem) ohe &' mie 1oans from!Lsnder on one or more occaslons “The
max!mum inclpnl amoun( te be advanced and out standmg at any ons time pursuam to the Credit Ageemem is$

5 - GOEn e R Y 25 - s : i ' -
Thre;Deed of rust secures. the per ormance of: tra Cradit Ageemmt, the paymem of‘all foans payable to Lander at any tlme under the’ Credn
Agveement. the paymem of all- imerast. cre(lt mnoﬂ fees. Iale cnarges, membershlp fees, attorneys’ fees (lncludlng eny-on appeal or Teview),

ARV

seeures !hapayme n f all, fsums, wi th interest‘the;eon, advanced uqder Ahis Deed. ofJ,rust o pa:otect the .
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! n
ny ‘area whlch Is, or hereafter will be dassignated a5 a speclal Hood

' hazard are, and extended coverage insarance‘ﬁf dny/'as follows: ' o
. FARMERS' |NSURANCE':GROUP

faave

TEag

330 .;,»ss‘ 1 amu

- The policy amour.t will be enough to pay thé: et Ire amountowlng an .the
cebt secured:by thls Deed of Jrust o$r the in urable value of the,
: Property; - whichever is: less, desplte anvt"'co nsr.n'ance'l -or similar
provision in the policy. The insurance polh.ies wlthavs your srands.d
" loss payable endorsement. No orie but'y you asa rnortgage orllen on'the’
Property, except the following "PermittedLi sn(ey < !

. KLAMATH_FIRST FEDERAL SAV __
ulNus +AND: LoAN ta

2t RV § T NNEE

antedl o

* i i £ i
122 l wrll pay raxes and any debts’ that mlght become a lien or the
Propeny. and will keep it free of trustdeeds mor tgages and liens, other
than yours and the Permitted Liens ]ust des crlbed.

©3.3 1 will also keep the Property ln good condmon and repair and wlll
prevent the removal of any of the improvements

3.4 1f | do not do any of these things, you may do them and add the cost

£to/the Note or CreditAgreement-as:apptli:abla. fwillipay: the’cost of:.

: your doing these,whenaver:you:ask; withint arest at;the.fixed orflo ating
- rate.charged;under. the Note or Credit: AQre emmt.lwhxctmer is qlgher;
Even if you do these things, ry faliure t» do them will be a cefault
under Section 6, and you may stiil use other rights you have for the
cefault.

4, DUE ON SALE. | agree that you may, at your optlon, declare due and
payable all sums secured by thfs Deed 6f'Trust if an or diny’part 67ithe™
Feaoerty, orlan- ntefest in the Property. is sold or-transferrad; If you
- exercise the option to accelerate, { know' tht youfmay’ use‘any default
’ remedies permlrled under this Dee_‘d.of Trusr and appllcable law. I know
that you may exerclse your.rights under rhir ‘duu on sale’ provlslon aach -
time ail or any part of the Property, or an Intrest i 'the Property, is sold
- or transfarred, whether or not you exercisad your rlghts on any previous
salas or transfers.

& PROTECTING YOUR INTEREST. Vlll do'art sthing'that may ol of iater
be necessary to perfect and preserve this Deed of Trust and | will pay all
recording fees and other fees and costs invoh ed.

6 DEFAULT. It will be a dafault:

! o)
10y thiq Dged.
[T B
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62 If i commn fraud or make any malerlal mlsrepressntarlon in
. corinection with miy'loan dpplication, the Noté or Credit Agreerent. this
I'Deed of Trust,or any aspact-of my line of credit. For example; it will be:

a default if | give.you a false financial statement, or if | do not telt you

the truth about my financial situation, abour the Property that is
s subject to.this Deed of . Trust, or-about my use of.the money;l cbmlneq

fromyou mough the, Note or, line of credh ;

“&3f ary ‘action of Inaction by me adversity-at fééis youir security for
the Note or Credit Agreement, including, but not limited to. the
following:
a.1fall of any part-of: the Droperly. of an lnroresr in-the Proper 1y, 'is-
11 soldortransferred; o« o -7 13 e
b. If 1 fail to maintain requlred insurance on thaProperJy.q 28
- ,,or fall to. malnleln the Property; .

et t]‘k)

i e s

d. .

e. u’u fall to pay taxes o any debts thw
Property;

- —f£. 11 do not keep-the Property-free-of. dneds.of trust, mortgages-and
lisns, other than this Deed of; Trustiand orhrx Permmed Llens ) have
already told you about;

g. If | become Ingolvent or bankrupt;

h. if:any person forecioses or declares a fo felture on the Proserty

under any land sala contract, or forec oses any Permlttod Llsn or

other llenon the Property;or

L1 falt to Kesp any ageement or treach the wsnantles.
: :representatlons or covenants | am meking 10 you In this Do)d or

Trusr about hazardous substancss ontha Properly. ’

52-:5530 .OR 6/92

e i

c. 'f | commit waste on the Property.or othsrwlse destructwelv use A

"rmilght become a llgn bathe

Loy CORYI-E; md*! Bor\kiCOPY 3~00nqumer

7.1 You may ‘daclare the entire secured debt lmmsdlately due nnd
. payeble all atonce without notice. .

- 72 8ub]ect to-any limitations lmposed by appllcable law. elt*\er bafore
“-or after a sale of. the Property under a judicial foreclostre, or before a
sale of the: Proparty;by-advertisement: and sale, you may sue for and
recover from Borrower; all , amounts; remaining under, ths Credu

o A'g'eemem unider the Note, andunder this Desdof Trist.

"1:7.3 You may foreciose’ this Deed'df Trust:undér applicable law elther
.-~ Judicially by suit in equity or nonjudiclally by advertisement and sale.:

7.4 You may have any rents from the Property coltected and pay the
_-amount recelved, over and above costs of collaction and other lawfut
expenses, on the debt securedby thlsDeedof.Trusr B THASD

76 l will. be liabla-for-all rsasombie Collection costs you'intur; to the
cofull extent allowsd by law. If yoiforeclose:this Déed ‘of: Trust elther
]udlclellyby sult in equity or nonjudicially by advertisement and sale, |
“will also be liable for your reasonable attorney fees including any on

appeal or ravlew

7.6 You may use any other rights you have under the law, this Deed of
Trust, or other agreements, Including but not fimited to any Note or
Credlt Agreement

BT -:, R -

n.HAZAnDOUS SUBSTANCES. [

iy s i
-8.1 Except.as prevlously disclosed to you ln wrmng. l represent end
warrant 1o you that no hazardous substance is stored, located, used or
produced on the Property, and that to the best of my knowledge, after
dus and diligent inqury, no hazardous substance Is stored; |
used or produced on any adjacent Property, nor has any hazardous

1%iit subgtanceibesn “stored; located,:Used, produced, or: released an the
Properly or:any:adjacent property: prlor to my ownershlp. possesslon or
control of the Property\

B RN

#2782 T will not.cause or permit any activity on the Property that directly
o lndlrectly could rasult in the release of any hazardous subamnce
onto or under the Property or any other property. | agree to provide
“written nouce to you immediately when | become aware that the
~Property or any adjacent property Is belng or has boen sublecled toa
i.release of any hazardous substance. . : [T

8.3 You and your represematlves may anter the Property at any time for
the purpgse, of conmctlng an environmental audit, committing only
such Injury to the Property s may be necessary to conckict theaydit.
“You shall not ba requirad to remedy any such Injury or compensate me
therefor. .1 shall_cooperate In all respects In the performance of the
auditi shall pay:the costs of the'audit If elther a default exists under
# vinthls: Deed of :Trust at tha time you arrange to have the audit.performed
or'if the audit reveals a default pertaining to hazardous substances. tf |

, nsfefuse, to permit. you of your representatives to conduct an

envlronmen tal

audit on the Property. you may specltlcally entorce
performance o} ’

thisprovision.

8.4 1 will indemnify and hold you harmiess from and agslnst any and all
iclaims, domands, 'liabllities, lawsults and other proceedings; daniages,
losses, liens, penalties, fines, cleanup and other.costs, expenses; and
torney fess- (including any, on-appesi o review) erising.directly or
indirectly from or out of, or in any way connected with (1), the breach of
any representation, warranty, covenant, or agreament concerning
hazardous substances contained In this Deed of Trust or In any other
k ’documenr fexecuted by me In conniec.tion with the debt secured by this
Deed of 3Trust; (i) any. release’ onto or under the Proporty or other
oporty.of any hazardous substance that occurs as a direct-onindirect
resulr of ac(s or ‘'omissions by me or my agents or independent
con;ra,qurs. and (iti).any release onto or under. the Pregerty. of; any
hazardous subsrance that occurs chr]ng my ownershlp, possession, or
“control ol tho Property. o

KEEL AT

,ma.s If.you shall at any time, through the.eoxercise.of any of your
. remedies under this Deed of Trust, or by.iaking a.dsed in lieu.of
foreclosurs. hold title to or own the Property in your own right, you may,
. at your option, convey,the Properly to me, | covenant.and agree that |
‘shall acGept -delivery: of any Instrument of conveyance snd resume
ownershlp of. the Property in the .event you exercise ‘Yot optlon

hall have the right to'record any lnstrumenl conveying the' Property to

.me:and such recordation.shall ba deemed accaptance by me of- the
'strumem andtmconveyance

. Page 2.01:3




TRUS'

86 All of my representations, warranties, vovenants and agreanionts
contained In’ this' Deed of Trust regarding any nazardous ‘substance;
 «including but-not limited to my agresment to accept conveyance of the -
. Property from you and to resume ownership, :1hz ¢ survive foreclosura of

this Deed of Trust or acceptance by you of 8 ¢ eed in lieu of foreclosy a.

a.7 For purposes of this Deed of Trust, the trm ""azardous substance”
meang any substance or materlal defined or esignated as hazardeu+or
toxic waste, hazardous or toxic materla or hazardous, toxic or
radioactive substance (or designated by any othar similer term) by ny

.. epplicable fedsral, state or local statute, reg Jlaticn or ordinance na:/in
effact or In effect at any time during either tho term of this Deod of
Truiat or-the perlcd of time | remain in posees slon, sustody, or control of

“he Property following elther - foreclosire ¢f ‘ts Desd of Trus) or .

' acceptance by you of a deed In fieu of forecloture, | RPN

T INSTRUMENT

SATISFACTION OF DEED OF TRUST, When the Note o Credit Agreement
‘or both, 'as applicable, are completely paidoff and the Credit Agresment, as
spplicable, Is cancelled and terminated as 1o any future loans, | understand
that you will request Trustes to reconvey, without warranty, the Property to
the person legaily entitied thereto. | will pay Trustee & reasonable fee for
Preparation end execution of the reconveyance instrument and | will record
the reconveyanco at my expanss.

10. CHANGE OF ADDRESS. | will give you my new address in writing
whanever | mova. You may glve me any notices by regular mall at the last
addross | have given you,

11, OREGON LAW APPLIES. This Deed of Trust will be governed by Oregon

law, @
12 NAMES OF PARTIES. In this Deed of Trust ¥ ‘me* and *my" mean
Grantor(s), and "you" and "your* mean Beneficiary/Londer, : .

X A

Theodore /i Paddock,

Tept 27 s99d

D{lﬂ

| andacknowledged the foregolig Deed of Trust 1 bo, -2

S

ersdraty sopori thoabovonamed —Thoeilore '3 Paddoci

i
2 JOYER :
J. - ‘NQTARY PUBLIC - OFEGOY -
57 COMMISSION NG, 0i978) i :
" MY COMMISSION EXPIRES $:PT. 24, 1995

£

TO TRUSTEE:

REQUEST FOl: RECONVEYANCE

The undersigned is the holder of the Note or Cre it & yeement of both, a5 eppuéable,,sewred by this Deed of Trust. The entire obligation evidenced by

the Note o Credit Agreement or both, as applic. ible, cogather withall o-her Indebtedness securedby this Deed of Trust, havs been paid in full. You are
+ herety directed to cancel the Note or Credit Agreemant or both, as apjlicable; and this Desd of Trust, which ere defivered herewith, and to reconvey,

withcut warranty,

all.the estate now held by you unde- the Deed of Trus! to the person or persons legally entitled thersto,
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~ALL OF LOT 60 AND THE WESTERLY PORTION OF LOT 59, IN THE COUNTY OF KLAMATH,
STATE OF OREGON, MORI; PART/CULARLY DESCRIBED AS FOLLOWS:

BEGINNING AT THE SOUTHWE STERLY CORNER OF LOT 59 OF LAKESHORE GARDENS; THENCE
NORTH 731.5 FEET TO THE NORTHWESTERL Y CORNER OF SAID LOT 59; THENCE NORTH 84
- DEGREES 09’ EAST ALONG THE N ORTHERLY, LINE AID LOT 59, A DISTANCE OF 120 FEET;

THENCE SOUTH PARALLEL TO WESTERL Y LINE OF SAID LOT 59" THE SOUA;I‘I%EI:R(%"IY" SLmQMTOE .

PARA O‘THE'
30 'SAID:LOT:59;?THENCE‘SOUE’H‘WESTERLYA
THE POINT OF BEGINNING. - I

-Fi




