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, as Granfor,
,.as Trustee, and

wererp @S Beaeﬁciax_-_y,
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Grantor irrevocably grants, ba rggmg,,sells:andicc i in trust, with power of sale, the property in
Lt KLAMATH sraaisCouny,; £9 tegon, describ R TR T
' NO G L?O‘ ',;—I&mfﬁtm -RANCH ;- according -to-the-official -plat- — -

e off ig:ﬂ of the. County, Clerk , Klamath County,.Oregon.
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together with all and singdul; "!Iw tenement , heredit ts and apsur andall iqther,ﬁghts thereunto belotging or in anywise now
or kereafter appertaining, and the rents,.issves.srd profits thereof and all fixtures now. or hereafter -attached to or used in connection with
the roperty. . ) .0 e Ll o
; i
, STXTHER L BUSARD" AREECHE iR 7

of .. . i RN by - - e
et e il RS B S Dollars, with interest thereon according to the terms of a promissory
niote ‘of even date -herewith, payable:to berxficiay or, order and tiade by grantor, the tipal payment of pr_i.'_zgipal and interest hereof, if

ot ooner paid, fo be dus and payable | PUI'SU3NL Lo mote': s,
. The date of maturity of -the-debt. sec ired , by, this. instn meoy.t is the date, stated .sbove, on which the final installment of the note
beromes. due.and- payable.. Should. the grantc [.eitiier, agree, to, attoript. to, .or.actually sell, corivey, or assign all (or ary part) of the prop-
ordy or:all.(or any part) of grantor’s interes!t in s ¢, without. first.ob taining the written consent. or.approval of the beneliciary, then, at the
beneficiary's option*, all obligations secured by this instr ) licespective of the maturity dates expressed-therein, or herein, shall be-
coma immediately due and payable, The ex: cutica by grantor.of a1 earnest. money ‘pg(e'ement“‘ does not constitute a sale, conveyance or
assignment. . :
To protect rhe security of this trust deud, 4 antor agrees: . e
1. To:protect, preserve and maintain the property in good ' ondition” and repair; not to remove or demolish any builditg or im-
prowsment thereor; not:fo commit or permi? any \vaste of.the.property,: . tii™s s
v+ 2,-To complete or restore -promptly and in ood and habitad. s .condition any: building:or improvement which may be constructed,
damuged or destroyed:thereon, and pay-when duo all costs incurred therefor.. C s
~3. To compiy with all laws, ordinances regudations, covenant :, conditions and restrictions atfecting the property; it the beneficiary
80 requsts, fo join in ting such:fi ing stit ‘pursua; to.the Uniform Comumercial Code as the beneficiary may require and
to pay for filing same in the proper public ottice or offices, -as-wel/ as_ the cost of all lien searches made by filing officers or searching
agdencies as may be deemed desirable by the ileneliciary. - i o L Wlis Ain oo c i.is o o
4. To provide and contiruously maintain insurance on tke buildings now or hereaftor erected on the property pJ3ainst I or
damege by fire and such other hasards as ths beraticiary may. frovt time .to time requirs, i an amount not less than § nsuragsie ,V
writton in companies acceptable -to the benef iciasyj-with loss payal le to the latter; all policies of insurance shall be delivered to the bene-
ticiaty as soon as insured; if.the grantor shall tail l.r any reason to procure any such insurance and to deliver the policies to the beneliciary
at leust fifteen days prior to the expiration o1 any policy of insursn :o fiow or heroatéor placed on the buildings, the beneficiar:
cure the same at grantor’s expense. The .amov nt:cellected undor any fire’ or other insurance policy may be applied by bensticiary upon
any. indebtodness sccured hereby. and in such ocder .18 beneliciary ma. determine, or at option of beneticiary the entire amount so collected,
or any part thereof, may be released to grant. r. Such application or release shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such notice. o '
5. To keep the property free from co: stric tjon liens and 10 pay. all faxes, assessments and other charges that may be levied or
assested upon or & !

gainst the property before any Jart of such taxe-, assessments and other charges become past due or delinquent and
promptly deliver tecoipts therefor to beneficl. iry; vhould the granto 1iail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment «r by providing beneficiary with funds with which to make such pay-
ment, bensficiary may, at its option, make payraont thereof, and -he’ amognt ‘8o paid, yvith interest at the rate set forth in the note
secured hereby, together with the obligatioris desc: ibed in paragrapl s 6 and .7 of this trust deed, shall be added to and become a part of
the debt secured by this frust deed, without w.iver of any rights ar’s. ng from breach of any of the c¢ovenants hereof and for such payments,
with /nterest as aforesaid, the property hereii belore described, as » ell as the grantor, shall be bound to the same extent that they are
bound for. the payment of the obligation here in, described, and all s uch payments shall_be immediately due and payable without notice,
and the nonpayment thereof shall, at the option of the beneticiary, 1 ende; all sums secured by this trust deed immediately due and pay-
able end constitute a breach of. this trust deea. . o v Lo

6. To pay all costs, fees and expenses cf this trust including 1 he cost of title séarch as well as the other costs and expenses of the
trustes incurred in connection with. or in .enfcrcing this obligation & nd trustee's and attorney’s fees actually incurred.

~ 7. To appear in and defend any action or.pi seeeding purporting to atlect the ‘secutity rights or powers of beneficiary or trustee;

and in any suit, action or proceeding in. which the .eneficiary or tru itee ;may_appear, including any suit for the foreclosure of this deed,
to pay all costs and expenses, including avider cs of title and the bensficiary’s or trustee’s attorney's fees; the amount of attorney’s fees
mientioned in this paragraph 7 in all cases sha'l be fited by the fria] court and'in the event of an appeal from any judgment or decre of
the trial court, grantor further agrees to pay such sum as the appelia ‘e court shall adjudge reasonable as the beneficiary’s or trustee’s at-
forney’s. fees on such appeal. i ’ S '

It is mutually agreed that: S0

8. In the evenr that any portion or ali of ths property shall - >e taken under the right of eminent d in or cond. tion, bene-
ticiery shall have the right, if it sa_elects, to requ. ce that all or aa - portion of the monies payable as compensation for such taking,

NOTE: Thi Trust Daed Act provides that the frusiee hoysupitier must be elther an :tomey, whio Is ah active mamber of the Oregon State Baz, a bank, trust company

or savings and loan association.authorized to do busing is uncer the laws of Oregea or the United States, 2 title Insurance company auihorized to insura title to real

proporty of thls state, Its subsidiarles, affliates, agents o braric s, th Unifed States or any agency thereof, or.an 8scrow agent licensed under ORS 695.505 to 66.585.

WARHNING: 12 USC:1701)-3.requlatss and;may.proh )t ex:rslse of this optips ..., - G g caii
“*Tha publisher.suggests that such-an.agreement add: ess- t:8-1s3us of obtainipg beneficiary’s.concent in.complete detail.
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the balance applisd upon the indebted- .-
.as shall-be necessary

. ficiary,; pnyment: of its fees and presentation of .thix deed and

e ‘1 r‘cwmellation),‘ without atfecting the Hability of any person for the payment of
the indebtedress, trustes may (a) consent tc the making of a1y map or plat of the property; (b) join in granting any easement.or creai-
ing any restriction thereon; (c) join it any subordination o1 other agreement atfecting :this deed or the lien or charge .chereof; (d)
reconvey, without warcanty, all or any part of.the property. T%e yrantee in any raconveyance may be described as the “person or persons
legally entitled thereto,” and the recital: the ein of any matre-s or facts.shall be conclusive proof of the truthtulness thereof. Trustee's
tees for.any. of the-sorvices montioned i1 thir paragraph shall e not lsss than $§5. .

" '10. Upon any detault by .grantor lereuder, beneficiary: may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without rega-d to the adequacy of -any security for the indebtedness hereby secured, enter upon and take
possession-of the property:or any part therect, in its own nax.»s sue or otherwise collect the rents, issues and protits, including those past
due and unpeaid, and apply the same, less costs and expenses .f operation and collection, including reasonable attorney's fees upon any
indebted, secured hereby, and in suc.1 ordr as beneficiary may determine.

11, The eatering upon and taking poss ssion of the prop-rty, the collection of such rents, issues and profits, or the proceeds of fire
and ofher insurance policies or compens:wtion or.awards for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any dvfauli or notice ot defrult hereunder or invalidate any act done pursuant to such notice.

12. Upondefault by grantor in payoent ctany indebtednes: secured hereby or in grantor’s perfor. of any agr her der, time
being of the essence with respect fo-sucit pay ment and/or peri wmance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the lenel.ciary may elect t > proceed .to foreclose this trust deed in equity as a mortgage or direct the
trustee to foraclose this trust deed. by alvert sement and sale, or may direct the-trustee to pursue any other right or remedy, either at
law or in equity, which.the beneticiary mav have. In.the eveat the bensficiary .elects to foreclose by advertisement and sale, the bene-
ticiary or the- trustee shall exscute and.ct use 1> be recorded a w itten notice of default and election to sell the property to satisfy the obliga-
tion secured -hereby whereupon the trusiee, stall fix the time and place. of .sale, dive notice thereof as then required by law and proceed
to foreclose. this trust deed in the mannet previded in ORS 83.735 {0 86,795, &

13. Affer the trustee has commenied iareclosure by aderfisement and sals, and at any time prior to 5 days before the date the
trustee conducts. the sale, the granfor o1 any other person so rivileded-by ORS 86.753, may cure the default or detaults. It the defaulf
consists of a failure fo pay, when due, sums secured by the ¢ ist deed, the default rmay be cured by paying the entire amount due at the
time of the cure oth:r than such portio as vould not then b due had .nio default accurred. Any other detault that is capable of being
cured may be cured by tendering the perforo.ance roquired un fer the obligation or trust deed. In any case, in addition to curing the de-
tault or defaulls, the person eilecting the -ure shall pay * the beneficiary all costs and expensss actuaily incurred in enforcing
the obligation of the trust deed togetha: witn trustee’s and ot -ornsy's fens not excoeding the amounts provided by law.

14. Otherwise, the sale shall be held cr the date and et the time and place dasignated in the notice of sale or the time to which
the sale may be postponed:as provided 1y lmv-. The trustee ma v sell the property eit..er in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to. the tighu: ¢ bidder for cash payable at the time of sale. Trustee shall deliver to the purchaser its dead
in form as required by law conveying tl e pr perty so sold, bu- without any covenant or warranty, express or implied. The recitals in the
deed of .any matters of fact shall be conclusive proof of the truthfulness thereof, Any person, excluding the trustee, but including the
grantor and beneficiary, may purchase a‘ the sale. ] Y

15. When trustee sells pursuant to the sowers provided 7ierein, trustee shall apply the proceeds of sale to payment of (1) the ex-
oenses of sale, including the compensat.on o' .the trustee and a reasonable charge by trustee's attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recu: ded liens subsequ :nt to the interest of the trustee in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, if an -, to the gréntor or to any successor in interest entitled to such surplus.

16. Beneficiary may from time to time appoint a successor or successors to any trustee named herein or to any successor trustee
appointed hereunder. Upon such appointmen-, and without co aveyance fo the successor trustee, the latter shall be vested with all title,
oowers and duties counferred upon any 4 ustee herein named o appointed hereunder. Each such appointment and substitution shall be
made by written instrument executed by berulticiary, which, w.en recorded in the mortgage records of the county or counties in which the
Jroperty is asiruated, shall be conclusive proo. of proper appoi itmont of the successor trustee.

17. Trustee accepts this trust when thit deed, duly exea ted and acknowledged, is made a public record as provided by law. Trustee
‘s not obligated to notify any party hareto o pending sals uny/er any, other deed of trust or of any action or proceeding in which grantor,
deneficiary or trustee.shall be a party wiess such action or pr.ceeding is'brought by trustes.

The grantor covenants and agrees (> arc with the benefic ary and the beneticiary's successor in interest that the grantor is lawfully
uveized in fee simple of the real property .i1nd bas a valid, unenci. mbered title thereto except Covenants, Restrictions

and Easements of Record -and that Trust Deed recorded July 8, 1994 in Volume M94,
Page 21210, Microfilm Reccrds of Klamath County, Oregon.
and that the grantor will warrant and fot sver defend ths same « dainst all persons whomsoever. -

The grantor warrants that the proceed: of the loan rept. sented ‘by. the above described note and this trust deed are:
(a)* primarily for grantor’s persoral, Lumily or household. purposes (see Important Notice below),

oy S8R WO s % RerRosepeior ustnesyaron: ! PR {XX3
Zhis deed applies to; inures-to the \berwlit of and bindsi.dl parties;heteto, their heirs, legat devisees, administrators, executors,
personal representatives, successors-and. asign-. The-term benet ciary shall mean: the:holder and owner, including pledgee, of the contract
secured hereby, whether or not named-as a-bsneficiary herein. i1 it @ 41 E
¢ In construing this trust deed, it'is understood: that the g antor, trustes and/or beneficiary may each be more than one person; that
if the context so requires; the singular:shall:x taken-to mean &nd inciude_the:plural, and. that generally all grammatical changés shall be
made, assumed and implied to' make the prov:sions hereof'appl! ~equally to corporations and to individuals.

IN WI TIYESS WHEREOF, 'the grantor’ hés _ei écuted this instrumentthe day and year figst above written.

not_applicable;:if warranty {a).is opplicable ond. th» heneficiary. is.a ¢ sditor
as such; word. s -defined in the Truth-in-lending. Act.and Regulation; Z,; the
2 ficiary MUST comply with the Act.and Jtegulction by making re.quired
liscl ; for this pury use Stevens-Ness Forra N6. 1319, ‘or equivalent.
1# compliance ‘with the Act is not required, dij regorlithis notice. = ¢ <

STATE OF OREGON, County" of . \VAGA.
is inst-ument was ack nowledged.be
SUETEN M- THOMA 3 AND - SHETLZ

¥ IMPORTANT. NOTIGE: Delate, by lining out, 3 shithe ver warranty-(a) o {b).is

This inst-irment was ack nowledged befor . . 19
ORIy FECE RN ot f A RS 3 AU Il i

LRy
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7

i - COMMISSION NO.031048 e M
i MY COMMISSIONEXPIRES FER 05,181 8.3 & . 1w « o ruiM USSIOn eXpires., \.°7/.
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P_M_; and duly recorded in Vol. __M94
— 32537 .
=~County;Clerk
TV,




