, as Grantqr,
,» as Trustee, and

...»-as Beneficiary;

. Grahtdr_irrevocablj 4' C tr S in trust, with power of sale, the property in
e KEAMATH e ity, Orégon; descrihéd s Fosinnt b -;

i file in the officelof the County Clerkiof. .. .

Ll i)

s b 2 % OaE ST
f?’i"‘-’@iqbnmug TO :KELENE: GARDENS; :according to the-

S O 2 TS

3

fogother with all and singular the tenemer fs, Iic ditaments and .\ppurts ',: s and, all other rights thereunto belonging or in anywise now.
or hereafter appertaining, and the rents; i:sues and profits theraof and all fixtures how or hereafter attached to or used in connection with
the property. [ A A T SO A A

FOR THE PURPOSE OF SECURING PERFORMANC E: ot .each:agreement of grant .bereir_l tained and payment of the sum

**FIETY.. THOUSAND. . ANL:NO /o 100thexaxwn . . . e

ST N
. A Do!lirs,i with interest thereon according to the terms of a promissory
bneliciary or order:and«‘mada by grantor, the linal payment of principal and interest hereot, if

ayable .1 gt ober. .2 - 1824 ,192024
P, ity of . the debt recur-d by t istrurent' is the date, stated above, on which the final installment of the note
bacomes due and_payable. ‘Should the graator -ither a e fo, attempt to, or, actually -sell, convey, or assign all (or any part) of the prop-
erty or all (or any part) of grantor's inte‘est in it without first obtaining:the written consent or_approval of the beneliciary, then, at the
boneliciary's option*, all obligations secused 5 this instrument irrespective, of the maturity dates exprossed therein, or herein, shall be-
come immediately due and payable. The sxecution by grantor of an earnest .money ‘agreement** does not constitute a sale, conveyance or
assignment.

To protect the security of this trist deed grantor agrees: . < -+ L1 . % i1 .1

f 1.:To protect, preserve and. intain.tha property in gopd condition and repair; not to remove or demolish any building or im-
provement thereon; not.to commit or-peroiit.er-y . waste of the property. ... . St oa s

2.-To.complete or restors promptly and in good-and. habit 1ble condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay wien due.all costs.incurrsd theretor.

3. To comply with all laws,.ordinan ces, r sgulations, coven:unts, conditions and restrictions atfecting the property; it the beneficiary
50 requests, to-join.in executing such tinaing statements. purcuant. to the Uniform Commercial Code as the beneliciary may require and
to pay for filing same in the proper.publi: office or offices, as vvell. as the cast of all lien searches made by filing officers or searching
agencies as may be deemed. desirable. by.the beneticiary. . T T Ve R .

4. To. provide and continuously. miintasn insurance.on rhe  buildings now or. hereafter erected on the property against loss or
demage by fire and such other hazards as the seneficiary may 1rom time to.time require, in an amount not less thart 11 insurable
written in companies acceptable to the benefic:ary, with loss pavable to'the latter; all policies of insurance shall be delivered to the bene-
ficiary as soon as insured; if the grantor shall 1a:l for any reason to procure any such insurance and to deliver the policies to the beneficiary
at least fifteen days prior to the expiration of sny policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor's expense, The atiour: collected under «ny fire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in'suck érder as beneficiarymay detefminie, or at option of beneficiary the entire amount so collected,
ot any part ‘thereof, may be released to gruntor Such: application or feleasé shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to rucK notica. Cee tmes Lo

' 7" 5. To keep ‘the property ‘Iree from consieuction lisns and fo pay-all tates, assessments and other charges that may be levied or
assessed upon or against the propérty bétiwre any ‘part of such laxes, asséssments.anid other charges become past cus or delinquent and
promptly deliver receipts therefor to beneiiciars; should the grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, vither by direct paymént or by providing beneficiary with funds with which to make such pay-
ment, beneficiary may, at its option, make pavmient thereof; ad' the amount: so paid, with interest at the rate set forth in the note
seciired hereby, together with the obligatic ns dvdcribed in paragriphs 6 and 7 of this trust deed, shall be added to and becomne a part of
thes debt secured by this trust deed, withou* waier of any rights rrising from breach of any of the covenants hereof and for such payments,
with intarest as aloresaid, the property ha‘einb fore described, &1 well as the grantor, shall be bound to the samo extent that they are
bound for the payment of the obligation lere/t ‘described, and vM such pay ts shall bo i diately duo and payable without notice,
and 'the nonpayment thereof shall, at'the option of the beneficiiy #, render all sums socured by this trust deed immediately due and pay-
able and constitute a breach ot this trust deed. - ‘ R '

' 6. To pay all costs, fees and expensis of this trust including the cost of title search as well as the other costs and expenses of the
trustee incurred in’ connection with:or in cnforcing this obligaticn a..d trustee’s and adttorney’s fees actually incurred.

7. 'To.abpear in and defend any act)on'ar ‘proceedirig purp wting to affect the' security rights or powers of beneficiary or trustee;
and in any suif, action or proceeding'in which the:beneficiary of tristee ‘may ‘appear, .including any suit for the foreclosure of this deed,
to pay'all costs and expenses, including evidence of title and the Heneficiary’s or trustes’s atforney's fees; the amount of attorney's fees
mentioned in this paragraph' 7 in all cases: shall be tixed by the t-ial. court-dnd in the ovent of an-appeal from any judgment or decree of
the trial court, grantor further agrees'to pav such sum as the app-llate court shall ‘adjudge reasonable as the benseficiary’s or trustee's at-

i

torney’s fees on such appeal.
It is mutually agreed that: : - A S ,
8. In the event that any portion or all o“'the property sh.ll be taken under the right of il ¢t di in or d ion, bene-
fi&f'ary' shall have (he’right, if it so elects, to- rquire that all or any' portion’ of the monies payable as compensation for such taking,

NOTE: The Trust Dsed Act provides that the trusten hersunder must be eithar an attorney, who I an active member of the Oregon State Bar, a bank, trust company

of savings and loan associztion authtrized to do bi sinest Gnder the.faws of 0xegon or the United States, a title insurance company authorized to insure title to real

property of this state, Its subsldiaries, afflllates, agenls or brariches, the United States or any agency thereof, or an éscrow agent licensed under ORS 636.505 to 696.685.
*WARNING: 12 USC, 170)-3 regulates and may | rohll'exerclse of. this cpilon,”” =" - AT :
“2The publisher siggests. that such an agreement addie:s the Issus of oblal:

0 T 5

ss.

“certity’ that the within iristrir:
::received. for.record -on- the
SRS 19

y T

recorded

BAKER.
L “GROVELROAD” LA : do.. wess - Ngras fee/fil _
- iK).AMATH. FALLS,.. OR--97603. - , ' ; nt/microtilm/reck )
Cxh " Benaid s 1 ofk i L L of. - .\ of said County.
' : : ' ‘ ' : . and “seal“of




1, 5. feos necsssarily paid or incurred by dranior
/. reasozmble costs and expenses and attorney’s ices, both
cl! prox lings, and the bflunce applied upor: ¢he indebted-

‘such instr ts as shall’ e necessary

' from time {3 tmd upon written v quest of beneticiary, payment of its lees and pressntation of this deed and
the note for endorssment (in case of full roconveyances, c.uncellation), without etfecting the lisbility of any person for the payment of
the indebtedness, trustes ‘may (a) corzent 10 the making of wy map or plat of the property; (b) join in granting any easement or creat-
ing. any restriction thereon; (c) join in anv. subordination cr other: agreement alfecting this deed or theé ... or charge thereot; (d)
reconvey, without watranty, all ‘or any part of the property. "he grantee in any reconveyance may be described as the “parson or persons
legally entitled theretfo,” .and the recitsls th:rein of any matt rs or facts shall be conclusive proof of the truthlulness thereof. Trustee's
fees for any of the services mentioned in th-s paragraph shali be not less than 35. C :

10. Upon any default by grantor hernunder, beneficiary may at any:time without notice, either in person, by agent or by a receiver
to be appointed;by a court, and withou t regard to the adequecy of any security for the indebtedness hereby secured, enter upon and take

possession of the property or any part thereof, in its own naine sue or otherwise collect the rents, issues and prolits, including those past
Jue and unpaid, and apply the same, less c.»sts and expensss of operation and collaction, including reasonable attorney's fess upon any
indebtedness secured hereby, and in suh orler as beneficiary may determine.

11. Tho entering upon and taking pos ession of the property, the collection of such rents, issues and protits, or the proceeds of ftire
and other insurance policies or compen:atior ‘or awards for any taking or demage of the property, and the application or release thereof as
aforesaid, shall not cure .or waive any lefa: ¢ or notice of de: ault hersunder or invalidate any act done pursuant to such notice.

12. Upondefault by grantor in pay nent of any indebtedr.e-s secured hereby or in grantor’s performance of any agreement hereunder, time
being of the essence with respect to such pavment and/or p= lormance, the beneticiary may declare all sums secured hereby immediately
due and payable, In such an event the bene‘iciary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee. to forecloge this trust deed by idverisement and sale or. may  direct the_ frustes to pursue any other right or remedy, either at
law or in equity, which the. beneficiary, - have, In the evsnt the bénsliciary elects to foreclose by advertisement and sale, the bene-
ticiary or the trustee shall execute and caiiss fp'be recorded = written notice of default and election to seil the property to satisty the obliga-
tion secured hereby whereupon the tnutes shall tix the time'.und place’ of ‘sale; give notice'thereof as then required by law and proceed
to foreclose’ this frust deed in:the'manr er' pr wided in ORS %735 t0 86.795.1 — . -

13.°After the frustee ‘has commms.wcec foreclosurs by ddvertisernent ‘and sale, and at any time prior to 5 days before the date the
trusteé conducts the sale,” the grantor «r an:~other person so privileged by ORS 86.753, may cure the default or defaults. It the default
consists of a failure to pay, when due, suni sécured-by the 1-ust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion'as would nof then t.e due had no default occurred. Any other default that is capable of being
cured may bs cured by tendering tha perfornance required under the obligation or trust deed. In any case, in addition to curing the de-
fault or detaulfs, the person effecting thv cure shall pay 1o the beneficiary all costs and expenses actually incurred in enforcing
the obligation of the trust deed togethir wii h trustee's and artorniey’s fees not eéxceeding the amounts provided by law.

14, Otherwise, the sale shall be hsld o+ the date and a: the time’and- place designated. in the notice of sale or the time to which
the sale may be postponed as provided by isw. The trustes m. 1w sell the property ‘either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highe st bidder for cash, payable at'the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the pioperty so sold, it withéut any:covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be ¢inclusive proof of th . truthfulness: thersof. Any person, excluding the trustee. but including the
grantor and Deneficiary, may purchase 1 the sale, : S .

15. When trustee sells pursuant b the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sals, including the compensaion «f the trustee arx' ‘a reasonable charde by trustee's attorney, (2) to the obligation secured by
the trust deed, (3) to all persons Raving reccrded liens subseqi.ent to the interest of the trustes in tho trust deed as their interests may
appear in the order of their priority arvl (4) the surplus, if ai v, to the drantor or to any successor in interest entitled to such surplus.

16. Beneficiary may from’time t¢ tin'@ppoint a succe :50f or ‘BUCCEsSOrs to'any trustee named herein or to any successor trustee
appointed hereunder, Upon such appoi) tment, ‘and without ¢onveyance #6° the succassor trustee, the latter shall be vested with all title,
powers and duties conferred upon any irustes herein named or'i inted - hereunder. ‘Each ' such intmant and substitution shall be
made by written instrument executed b, beroficiary, which, » heri recorded in the mortgage records of the county or counties in which the
property is situated, shall'be conclusive ‘proc b of proper appésntment ot the succassor! fristes.

" 17. Trustee accepts this trust when ‘thi+-deed, duly exctuted: and gcknowledged, is-made n public record &s provided by law. Trustee
is not obligated to notify any party hier éto of pending sale“vrder anyiothér dead of trust or of any action or proceeding in which grantor,
beneéticiary'or ¢rustéé shall be a party' i nless such action or or oceeding is brought by trustee.

The grantor covenants and agrees ‘0’an I'with the béneficiary and: the beneficiery’s successor in interest that the grantor is lawfully
seized in fee simple of thé'réal property and 1as a valid, unencamberéd titlé thereto * °

i
P . s
RN v TR o B Wil T .
ard that the grantor will warrant and io ‘ever defend the same against all: persons whomsoever.

The grantor - warrants that the praceeds.of the loan reps ssented by, the above.described note and this trust deed are:

«(a)* primarily. for érantor’s . personal, 1amily or househo!d purposes (see Important Notice below),

(b) for an organization; or (ever .if ;4 antor is a.nafurai person) are for busir or cial purposes.

This deed. applies to, inures to thy bersfit of and pindg all-p'artieg,‘hgretq, .their, heirs,. logatees, devisees, administrators, executors,
personal representatives, successorsiand 1ssigr:s, The term berqticiary shall, mean the holder and owner, including pledgee, of the contract
secured hereby, whether or.not named-wu- a.lx aeficiary herein., ... . .7 )

In construing. this trust-deed, it .is .umi-fstood that the §rantor, ¢ .and/or ben y may each be more than one person; that
if the context so requires, the singular. 3all. ba,taken fo mean nd. include ‘the plural, and that generally all grammatical changes shall be

made, assumed and implied tc make the prey isions tberqol;ﬁdpp»y}:equa.lylxato ;corgo'rétiom and to individuals.
IN-WITNESS WHEREOR ; the grantor has &<ecuted. this instrument the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichayer warmanty ) orb) is
not applicable; if warmnty (o} is applicable ind the Bendficiary is'c «reditor
as, such ‘'word is defined in the Truth-in-Leriling /\tt'and Regulation Z; the
Heneficiary MUST ‘comply with the 'Aci ‘and Regul ation by making foquired :
disclosures; for this. purpose use Stevens-Nes: ;Form. No, 1319, or.equi «alent. PR
If compliance with the Act is not required, di wegard this notice. T et

-STATE OIf OREGON, Count .0f LALLM DA }&%9 1Y .

v+ Thisinsi rument was adnowledged befoze e on .. (!

M. 30KER
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X OFFICIAL SEAL . & - BT N wm -
TRy PUBLIC, DRSO ‘: a0 (AJE Lcd_c e

BT/ COMMISSION NO..05 94971,
K1Y COMAISSION EXPIRES NO\'07, 1997

g 4

g v N s Notary Public for Oregon
. My commission expires...{{ 1{ 4]

ot ol d ae ke mn

5 ... REQUEST FOF FULL RECONVEYANCE (1
... The undersigned is the legal owner -and holder of all\indentedness od by :the foregoing irust deed. All sums secured by the trust
deed have been hully paid and satistied. Vou .iereby are’ directed, ‘on payment; 1o you of any sums owing to you under the: terms of the

trust, deed oc;pur[.s{ugat, to statute, to.carxel el evid of ird-biedness: d by rhe-trust deed (which are delivered to you herewith
trust

| Yogether with the deed) and. to-reci nvey. without warrant 7, to' the ‘partiss deﬁignntgd by the terms of the trust deed the estato now
(.{M : . ‘ : L . L R S

g » R 19
. Do nat lote of destroy this Trust Desd OR THE NOTZ which It secures,

ioth must be delivered 1o, the frustes for cancellatla: befors -

4 *tﬁw‘ viyanco ufll‘lbln made,”




V*This Trust ‘deed ‘is an'lll Inclusive T‘ 't Deed is second and subordinate to
the Trust Deed now of leccrd which was

reg:n, in favor of Klamath
fici‘ry and W111 am E. Baker

The Beneficiary, named herein, dgreee . to pay, when due, all payments due upon
the sald Trust Deed reuorced in favor ‘of Klamath First Federal Savings and Loan
AsSocmation, and will Have ; the Grantc rs herein harmless therefrom.

AShould the said Benefi( iary herein default in making any payments due upon
said ‘prior Trust Deed, Gr: ! e ay ake said delinquent payments and
‘any sums:so. paid by thu Grantor hereir 1

to become due upon »the Nete’ vsecured L"

: ';Fll(:d for record at request of r 1 Titde e o the 19¢th day
o R B in Vol. ___M94
T e B r 32545




