TOYCE.

 Volowa X page 32575 @
T . ,1994. ., between

CRATER TITLE INSURANCE (X MPANY o1

......, as Grantor,

-580

VERNON. G- TUDWIG. AND._OFEI 2. LODWIG, . ¥

....... , as Trustee, and

Clever. Lane,. Ashland, .08 ;97520

Grantor irrevocab

lyb gr;tnts{ Ee_u;,

A v
Iot 18, Block:8, STEWART, 4
Cotnty:Cle

the property.

O WATNESSETH:

together with all and singular the tenonx nts, nereditaments anc appu
or hereafter appertaining, and the rents, issue i and profits ther of

FOR THE PURPOSE OF SECU RIN(}, PERFGRMAN
of .. FOURTEEN. THOUSAND. DOLI/\RS. AND .00/100; ===-

, as Beneficiary,

urtenances and all other rights thereunto belonging or in anywise now
andall lixtures now or hereafter attached to or used in connection with

2E .of each agreement of grantor herein contained and payment of the sum

a R

A The date of maturity of the debt sscit. éd by this
lacorn

date hesawith, payablo to emet ‘clary or order
il18 ner paid'. to be due and payable:. QCtaber . ;

— Dbllbra, with ihtewat thereon according to the terms of a promissory

4 d made by grantor, the final payment of principa’ and interest hereof, if
e 0 1997

nstru ment is the date statsd nbove, on which the final installment of the note
es due and payable. Should the g1 anter either agreo to, & ‘tempt to, or actually ssll, convey,

or assign all (or any part) of the prop-
wty or all (or any part) of grantor's intwrest in' it wéithout=bis webinining Lk itt oL axal af-rie-tomettctarythen -mt—rhe
L sl icinew's ian®  allemliidads PO i 13imidiiaitrad & Audi tive.af.tha ity dates ox cthreretry; froreén, shall be-

‘ome immedistely due and payable. The execation b
assignment.

To protact the security of this-trus* dea !, grantor agrees: .

1. To protect, preserve and maint vin tie property in go «d condition and repair;
prov th ; not to it or pet nit aay waste of the p-operty.

2. To complets or restore prompth' and in good and hah table condi
damaged or destroyed thereon, and pay » hen «due all costs inc:a ced therelor.

3. To'comply with all laws, ordina ices. edulations, cover ants, conditions and restrictions attec
3o requests, to juin in executing such litx néivy: statements purs:ant to the Uniform Commercial Cod.

to pay for filing same in the proper public ofiice or oftices, as well as the cost of all lien searches made by filing otticers or searching

agdencies as may be deemed desirable by i he ix-neticiary,

4. To. provide and continuously ¢aint. in insurance on the buildings now or herealter erected on the proper:
damage by fire and such other hazards a ths beneticiary may from tima to time require,

written in companies acceptable to the b neli iary, with loss p.yable to the latter;

hciary as soon as insured; if the grantor shall bl tor

or any part thereof, may be released to gianto: . Such applicatio-1or rele

under or invalidate any act done pursuar to s ich notice.

S. To keep the property free from corsiruction liens arx' to pay all taxes,
a:sessed upon or against the property beiore ¢ ay part of such 1 1xes, assessments a
promptly deliver receipts therefor to bene lichy y; should the gre ntor fail to make P
liens or other chardes payable by grantor, sithe - by direct paynw at or by providing
ment, beneliciary may, at its option, ma.e poyment thereof, ad the amount so paid, with interest at the
secured hereby, together with the obligations d »scribed in parag aphs 6 and 7 of this rrust deed, shall be adde
the debt secured by this trust deed, withou t w: ver of any rights wising from breach of any of the covenants he
with interest as aloresaid, the property he reirt sfore described, .3 well as the grantor, shall be bound to the
bcund for the pay of the obligati, Yerei-t described, and Jl such- payments shall be immediately due a
ard the nonpayment thereof shall, at the cptior of the beneficia y, render all sums secured by this trust deed

able and constiture a breach of this trust ('eed.

6. To pay all costs, fees and expensss of this rrust includig
trustee incurred in connection with or in .nfor ing this obligaticn

7. To appear in and delend any act'on o- procesding
and in any suit, action or proceeding in wiich he beneficiary or trustee-may appear,
to pay all costs and expenses, including ov denc :.of title and' ths heneliciary's or trust
mentioned in this paragraph 7 in all cases sha.l be fixed by the irial court and in-the
tho trial court, grantor turther agrees to pey suc h sum as the apg #liate court shall adju

torney’s fees on such appeal.
It is mutually agreed that:

8. In the event that any portion or all ¢! the property :hill be taken under the right of ; d: i d.
ficiary shall have the right, if it so elects, to r quire that all

y drantor f an earnest money agreement** does not constitute & sale, conveyance or

not to remove or demolish any building or im-
tion any building or improvement which may be constructed,

ting the property; if the beneficiary
e as the beneliciary may require and

ingt Jlo:
in an amount not less than S:bl
‘all policies of insurance shall be delivered to the bene-

any reason ‘o procure any such insurance and to deliver the policies to the beneliciary
at least fifteen days prior to the expiraticn of ny policy of ina rance now or herealter placed on the buildi

cure the same at granror's expense. The amour ¢ collected under any fire or
any indebtedness secured hereby and in su :h or ler as beneticiary may determins,

ngs, the beneficiary may pro-
other insurance policy may be applied by beneficiary upon
or at option of beneficiary the entire amount so collected,
ase shall not cure or waive any default or notice of default here-

4

assessments and other charges that may be levied or
nd other charges become past due or delinquent and
ayment ol any taxes, assessments, insurance premiums,
beneticiary with funds with which to make such pay-
rate set forth in the note
d to and become a part of
reof and tor such payments,
same extent that they are
nd payable without notice,
immediately due and pay-

the cost of title seurch as well as the other costs and expenses of the
and frustee’s and artorney’s fees actually incurred.

purporting to alfect the sscurity rights or powers of beneficiary or trustee;

including any suit for the foreclosure of this deed,
eo's attorney’s fees; the amount of attorney’s fees
event of an appeal from any judgment or decree of
dge reasonable as the beneliciary's or trustee's at-

or ¢ jon, bene-

o1 any portion of the rnonies payable as compensation for such taking,

NGCTE: The Trust Dsed Act provides that the trusta.: here-inder must be cithar an attomey, who Is an active member of the Gregon State Bar, a bank, trust compeny
of vavings and loan assoclation authorized to do bi sines:. under the faws of Grsgon or the United States. a title Insurance company authorized to insure title to real
praaerty of this state, its subsidiaries, affillates, agen Is of L ranches, the Unitec tatss or any agency thereof, or an escrow agent licensed under ORS 696.505 to 695.585.
"WARNING: 12 USC 1701}-3 ragulates and may | rohlait exercise of this cp:ion. ;

"“The publisher suggests that such an agreement addie 1§ the Issue of obialing benefitlary's consent Ia ccmplets detall,
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ichiare in éxcess:of ithe amount requiret’ to p nabla ~osts; ex

in | @,Proepgainga. skall be’ paid to; bens licier v and ‘applied by it tirst upon: an g r

il the trial and appellate courts, necessarily paid or incurred by be naficiary in such procesdings; and.

neys sacured, hereby; end geantor agrees, af it s own exponse, t.:teke such actions’ and ®;

I} obtaining suéh compensati y promptly upon beneliciney's re§tosf, . o ; N

T 79.7Ab any time and from time fo ti ne uson written reque st.of bensticiary, payment of its fees and'presentation of this deed and
tho note for endorsement:(in case of full r conv ayances, for cano llation), without atfecting the liability of any person for the payment of
tha indebtedness, trustee may (a) consent fo the making 'of any map or plat of the property; (b) join in granting any easement or creat-
inf-any restriction thereon; (c) join in aay v bordination or oher agreement atfecting this deed or the lien or charge thereof; (d)
reconvey; without warranty, all or any par! ol 1he property, The grantee in any reconveyance may be described as the “parson or persons
legally antitled thereto,” and- the recitals tYerei,. of any matters r fdcts shall be conclusive proof of the truthlulness thereof. Trustee's
fees tor any of tha services mentioned in {his > wagraph shall bs not less than 35,

10. Upon uny delauit by grantor her wunde-r, beneficlary nuy at.any.time withour notice, either in parson, by agent or by a recsiver
to be appointed by a court, and without re gard to the adequacy .t any security for the indebtedness hereby secured, enter upon and take
posession of the property or any part the eof, n its own name :1ue or otherwise collecr the rents, issues and protits, including those past
dus and unpaid, and- apply the same, less costs and expenses of peration and callection, including reasonable attorney’s fees upon any
intlebtedness secured hereby, and in such order 1 berneliciary pw v determine.

11. The entering upon and taking posesuin of the propert 7, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance policies or compensatic n o awards for any e king or damage of the property, and the application or release thereof as
afcresaid, shall not cure or waive any dela 1t o i Y ‘ d i) i ¢ done pursuant to such notice.

12. Upondetault by grantor in paymen t of 1.1 i
being of the essence with respect to such piyme
dus and payable. In such an event the ben sficis cy .may elect to rroceed fo foreclose this trust
frustee to forecloss this trust deed F+ adve ttiscinent and sale, or may direct the frustes to pursue any other right or remedy, either at
law' or in equity, which the beneficiary ny y have, In the event ‘he beneticiary elects to foreclose by advertisement and sale, the bene-
ficiary or the trustee shall execute and caus: to bo recorded & writisn notice of default and election to sell the property to satisty the obliga-
tion secured hereby whereupon the trustee hall tix the time and olace of sale, give notice thereof &s tien required by law and proceed
to ‘oreclose this trust doed in the manner provid sd in ORS 86.7 3¢ 10 86.795,

13. After the trustee has commenced fore dosure by adver. isoment and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or &1y oti er person so pr i ileged by ORS 86.753, may cure the defsult or defawles 1t the detaul
consists of a failure to pay, when due, sums sec wed by the trust deed, the delault may be cured by paying the entire amount due at ¢
time of the cure other than such portion a. wer ld not then be di:e had no default occirred. Any other defauit thar is
curad may be cured by tendering the perto. man. e required undet i
fault or detaults, the person etlecting the cus shall pay to ¢l
the obligation of the trust deed together w.th rr istee’s and attoer ay's fees not exceeding the amounts provided by law.

14. Otherwise, the sale shall be held . th» date and af tix time and: place designated in the notice of sale or the time to which
the sale may be postponed as pravided by liw. T he trustee may « ll the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highest b.dder for cash, pe vable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the trope: ty so sold, but + thout any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conchsive proctf of the tru: hiulness thercof. Any person, excluding the trustee, bur including the
grantor and beneficiary, may purchase at ths sal . -

15. When trustee sells pursuant to th: pow ers provided het in, trustee shall apply the proceeds of sale 1o payment of (1) the ex-
penses of sale, including the compensation of i1ha prustee and @ 1 2asonzble charge by trustee’s attorney, (. 2) to the obligation secured by
the trust deed, (3) to all persons having rec wdea liens subsequert fo the interest of the trustee in the trust deed as their interests may
appear in the order of their priority and () the surplus, it any, t- the grantor or to any successor in interest entitled to such surplus.

16. Beneficiary may from time to tirre ap;oint a ¢ or 8 fo any rrustee named herein or to any successor frustee
appointed hereunder. Upon suchk appointme nt, .3-d without com-¢ rance to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any trust e he-ein ramed or ap rinted - hereunder. Fuch such appointment and substitution shall be
made by written instrument executed by ba.iefic ry, which, when recorded in ths mortgage records of the county or counties in which the
property is situated, shall be conclusive prostof proper appointrnnt of the successor: trustee,

17. Trustee accepts this trust when this de¢-d, duly executed and acknowledged, is made a public record as provided by law. Trustee
i3 not obligated to notify any party hereto f p3ding sale under ny other deed:of trusr or of any action or proceeding in which grantor,
benoticiary or trustee shall be a party unles: suai: dction or procee ding is brought by trustee,

The grantor covenants and agrees to a1d wi-h the beroficiary and the boneficiary's successor in interest ihat the drantor is lawfully
seized in fee simple of the real property and has ¢ valid, unencumb sred titls thersto

and that the grantor will warrant and foreves dese ad the same agni. st all persons whomsocever.

The grantor warrants that the procec's or the loan represes od by the above desc: ibed note and this trust deed are:

(a)* primarily for grantor's personal, lamiiv, or household p.irposes (see Importanr Notice below ,

(b) for an organization, or (even if §eantc- is a natural per. o) are for busi; or cial purposes.

This deed applies to, inures to the bu efif f and binds all i arties hereto, their heirs, legatees, devisees, administrators, S,
personal representatives, successors and assigis. 77 e sterm beneficia y shall. mean the holder and owner, including pledgee, of the contraci
secured hereby, whether or not named as a b neti iary herein. . N

In construing this trust deed, it is und erstood that the grant ¢, trustee

se and /or bencliciary may each be more than one person; that
if ths context so raquires, the singular shall be tal-en to mean and ; nclude the plural, and that denerally all grammatical changés shall be
made, assumed and implisd to make the provisiors hereof apply_«gaally o, corporations and to individuals.

IN WITNESS WHEREOF, tho grentor has executed this instrymenr the day and year first above written.

1 IM?Z)T‘I’AN;[ NOTICE: Delets, by Ii.ing out, whick ever ‘vdfranty (o) or (b} &
+ ot ‘aaplicobles if v bl :

rranfy {a} is app! and Hio baneficiary is @ credit ¢
:as such word is defined In the Truth-in-lending ,\ct and Regulation Z, thy -
. bensliciary MUST comply ‘with the Act: and Regul atfonn by making require {

" “discl ; for this purp use Sk Ness Forn. No. 1319, or equivalen ..
If compliance with the Act is not required, disregaid thi: notica.

STATEOF QFEGON, County of UMEAragsarn s, T
This insirurn snit was acknop 'ledg,ed@éfp{e me on . ,1994

Jayee. (' Claridge A '
pis it i st was dek ore me oncDetelee 17T 1974,

vt

S e aak. B N I?ta;;ézblic for Oregon
i wzilﬂ 1089 My commission expires é‘az il .

KLAMAT}

 Filed for fecoxﬂ at" request’ of s Klamath. Coun : el the 19th4 . day
ofriiliOetaii i i AUDG 1909k sy 03317 3 and duly recorded in Vol. _M94  ~
Lon of i it Mo}‘_tga,gés - i ; .
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