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THIS AGREEMENT, cntered intc this /7"_day of October , 19 94

JOVCE C. CTARTIDGE : . o
ol the First Part{ulso herciiafter relerred to as OWNER).. an R
VFTRYON| G TATMIG AND:OFELEA | (INEE, “HUSBAN) ) /ANDWIEE,<OR ik . SURVIVO
» Party

of 'the Sccond Part (iilsc hereinaftce- referred

, between

'WITNESSETH

WHEREAS, Party of the

. Fif#t ﬁér: 15 tha present owner in fee simple of property
f: briefly described as: - : Lo S ] B

office of the County Clerk of Klamath County, Oregon.

7

Lot 18, Block 8, STEWARE, according to the official plat thereof on file in the.

: and Party of the Second ’art is the ownar und h61aer of a first mortgage covering the
~said premises, which said mortgage is in the orig.nal principal sum of FOURTEEN THOUSAND DOL:

- __BND 00/100 - —or (514,000.00 © 3 made by__y
Ofelia Ludwig under date of chober/7 : , 19 94
HHEREAS, Party of the Se:onc Part,

:!oiﬁ, hes required the execution of tlis assi
Party of the First Part:

and

as a éonditiqn-to‘granting the aforesaid mortgage
gnmant of the rental: of the mortgnged premised by

NOW, THEREFORE, in order further to secure the payment of the indebtedness of Owner to
Lender, and in consideration of the miking of the loan represented by the aforesaid mortgage and
the note secured hereby, and in furthsr considerction of the sum of One Dollar paid by Lender to
Owner, the receipt of which is hereby acknowledged, Owner does hereby sell, assign, transfer, and
set over unto Lender all of the rents, issues snd profits of the aforesaid mortgaged premises,
this assignment to become operative upon any defezult being made by Owner under the terms of the
aforesnid mortgage or the note secursd thereby, snd to remain in full force and effect so long as
‘sny-default continues to exist in th: matter of the making of any of the payments or the perform-
" snce of any of the covenants set forian in the afcresaid mortgage or the note secured thereby.

1. In furtherance of the fo-egoing assiznment, Owner hereby authorizes Lender, by its
employees or agents, at its option, u°ter the occirrence of a default as aforesaid, to enter upon
the mortgaged premises and to collect in the name of Owner or in its own name as assignee, the rents
accrued but unpaid and in arrears at -he date of such default, as well as the rents thereafter ac-
cruing and becoming payable during th: period of the continuance of the said or any other default;
and to this end, Owner further agrees that he will facilitate in all reasonable ways Lender's col-

lectior of said rents, and will, upon request by Lender, execute a written notice to each tenant
directing the tenant to pay rent to L:nder. k

Z. Owner also hereby author

»zes Lender upon such entry, at its option, to take over and
assume the management, operation and

wintenance of the said mortgaged premises and to perform all
acts necessary and proper and to expeid such sums out of the income of the mortgaged premises as
may be needful in conncction therewit:, in the saae manner and to the same extent as Owner there-
fore might do, including the right to effect new leases, to cancel or surrender existing leasesz, to
tlter or anend the terws of existing lenses, to renew existing leases, or to make concessions to
tenants; Owner hereby releasing all claims against Lender arising out of such management, operation
~and maintenance, excepting the lisbility of Lender to account &as hereinafter set forth.

3. Lender shall, after paym:nt of all proper charges and expenses, including reasonable
conpensation to such Managing Agent a3 it shall select and employ, and after the accumulation of a

reserve to meet taxes, assessments, witer rents, and fire and liability insurance in requisite

snounte, credit the net amount of incame received by it from the mortgaged premises by virtue of

this essignment, to any amounts due and owing to it by Owner under the terams of mortgage and the '
nate sccured thereby, but the manrer >f€ the application cf such net income and what items shall be
credited, shall be determined in the sole discretion of Lender. Lender shall not be accountable for
more moneys than it actually recejves from the wortgaged premises; nor shall it be liable for failure  °
to collect rents. Lender shall mske reasonalbe effort to collect Tents, reserving, however, within
its own discretion, the right to ¢etermine the

tthod of collection and the extent to which enforce-
ment of collection of delinquent rents shall be prosecuted. )

BRI 4. In the event, however, tnhat Owner shall reinstaiv: the mort

;standing, hsving complied withi all the terms, covenants: and conditions.of the sald mortgage and th

- note sccured thereby, then Lender witain one month after demand in writing shall re-deliver posses
lon; of: the mortgaged premises to (wnsor, wvho shal) ‘remoin in:posscssion unless end until another de-
fa curs, at which time Lender may atr its option =2sinitake possession of the mortgaged premisecs

gage loan completely in good




; 5. Owner hereby coventancts :nd warrants to Lénder that neither he nor any previous'cunér‘
"'has executed any prior assignment 3r pledge of ths rentals of the mortgaged premises, nor any prior
~-assignment or pledge of his landlord’: interest 13 any lease of the whole or zmy part of the morte-:
gaged premises. Owner also hereby coenants and igrees:not to collect the rents of the said aort-
.“gaged premises in advance, other than as required :to be paid in advance by the terms of any rental |
agreement, and further agrees not to o any other act which would destroy or impair the benefits . to
Lender of this assignment. . . [FRE S B e

. 6. It is not the intention 3f the parties hefété th
gaged premises under the terms of this instrument shalli.const
in contemplation of law, except at the option of Lender

at an entry by Lender upon the mort=;
irute Lender s “mortgagee in possession

-

7. This assignment shal} rsaain in full force and ‘effect as long as the mortgage deble .
to Lencer remains unpaid in whole or in part. '

i 8. The provisions of this instrument shall be binding upon Owner and hic or its legal .
represcntatives, successors or as:igns.and upon .ender ;and its successors or assigns. The word |
"Owner' shall be construed to mea) any one or mo-e persons or parties who are holders of the legal
title or equity of redemption to ur in:.the aforesaid mortgaged premises. The word "note" shall .be
construed to mean the instrument, whether note o~ bond, given to evidence the indebtedness held by . -
Lender against the mortgaged premises; and the @ord "Mortgage" shall be construed to mean the instru-

ment sicuring the said indebtednois, ownsd and hrld by Lender, whether such instrument be mortgage,
ann dsed, trust deed, vendor's lien or otherwiss, : 2

ﬂ 1t'£s”undcrs:ood and agreed that : full and comptetc'rﬁléaie of the aforesaid mortgage shall opér:i
;| ate 23 a full and complete release c¢i.all Lender's rights and iaterest hersunder, and that after
‘~:sqidgmortg:ge has been fully relessed:this insttument:shsall be void and of no further e¢ffect.

Lole v IN WITNESS WHEREOF, party of the first .part’ has execu
forn proper and sufficient in law, . S S

ted this agreement in manner and

Lgﬁﬁé,;fehled'aﬁd delivered in
he presence of: ;

it

STATE OF '0/'!7&'/;)"??

coux‘rr OF Mﬁf/éwén |

o On this / 2 Jay of Octoba: S, 19 94 , personzlly appeared before me;
a Notary Public within an or siid County and Stateé'the within-named i
Joyce C. Claridge ; :

L . N )
_personally known to me to be.the. individual - Hasc:xbcd:xn.and who executed the within instrument
and i : ) ' . X

. acknowledged to me that she executed the same freely and voluntar-
i1y Tor the uses and purposes there.fi mentioned. BB )

IN TESTIMONY WHEREOF, I hive hereuntc set my hand and

g ixed ny notarial seal on this,:
the day and year first in this, my :ertificate, writtenm.. . :

o ] the State of Oregon.

PUE;‘:GN_O.Wu i .My conmission expires M é~}?'fk
¥ 1B EET IS ) ) :

7 ESJUPE2R W%
.. (Notrrial Secal) : 1 oo ' ST CuE

| STATE OF OREGON: COUNTY OF KLAMATH:  ss.

: {Yamath ;omi;yf.Tiiie SNTE the' luth day
AD. 1 20w _3:17 . oclock. wded in Vol M4 ——

. " ) fA.i
;_led for 6?:%’“1 at muat o




