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DEED OF TRUST

THISDEEDOFTRUST("SecurﬁyIu nt')lsmx.caon . October 18, 1994

JAMES C BOYLE AND JOAN H SOYLE HUSB \ND AND HIFE

"-Bmwe,-,.m,‘mm ASPE.‘I.TETLE & ESCROM mc_.‘

("Trustee”). The beneficiary is STATEZ (i OREGON, B AND{JV'HROUGH THE DEPARTMENT OF VETERANS® AFFAIRS

which is organized and existing under t o la s of THI. STATE OF OREGON , and whose’
address is 700 SUMMER ST M:- ’

SALEM OR 97310 ("Lender"). Borrower owes Lender the principal sum of

EIGHTY ONE THOUSAND EIGHT HUNDRED FIFTY AND 00/100 Dollars (U.S. § 81,850.00 ).
'This debt is evidenced by Borrower’s aote dated the same cate as this Security Instrument ("Note"), which provides for monthly
payments, with the full debt, if not pud earlier, due and jayable on NOVEMBER 1, 2024 . This Security
Instrument secures to Lender: (a) the rzpay:nent of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payrien: of all other sunx., with interest, advanced under paragraph 7 to protect the security of
this Security. Instrument; and (c) the pe fforsance of Borrow:’s covenants and agreements under this Security Instnument and the

Note. For this purpose, Borrower irroy ocek ly gmnts and co 1veys to. Txustee in trust thh power of sale, the following described
property locaxed in KLAMATH : :u ; : » : : . County, Oregon:

SEE ATTACHED 'Sf HEUULE A'

which bas the address of 3623 COROMADO . . KLAMATH FALLS  fswees, Ciny,
i Oregon’ : 97603 S ('Pm;arty Addms ), bs
: [le Cude] S S
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“and m'mmwm, ’ , and

oni the: property appurtenances
'tl: 15 shall also be covered by this Security Instrumess

variations by jurisdiction to constitutc & i iform security ivstrument covering real property.

UNIFORM COVENANTS. Borower and Lender cov-nant and agree as follows:

1. Payment of Principal and Interest; Prepayment ¢ ad Late Chargss.  Borrower shall promplly pay when due the
principal of and interest on the debt e videsced by the Nots and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurzice. Subject to applicable law or to a written waiver by Iender, Borrower shail pay to
Lender on the day monthly payment:: ans due under the Note, unti the Note is paid in full, a sum ("Funds™) for: (a) yearly taxes
and assessmeats which may attain priority over this Security Instrument as a fjen on the Property; (b) yearly ieasehold payments
or ground rents on the Property, if any; () yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (e) yeerly mortgage insurance [renuums, if any; anc (f) any sums payabls by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu «f payment of r3rtgage insurance premiums. These jtems are called "Escrow Items.®
Lender may, at any time, collect and hold i i
mortgage loan may require for
amended frem time to time, 12 U.S.(., Section 2601 ef S,
amount. If so, Lender may, at any timo. collect and bold Funds in an er amount. Lender may
estimate the amount of Funds due on the |.asis of current dita and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with applicab le Ly,

The Funds shall be held in an instituti n whose deposi:s are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an instituti on) cr in any Feders! Home Loan Bank. Lender shall apply the Funds
Items. Lender may not charge Borrovwer ir bolding and ayplying the Funds, annually analyzing the escrow a
the Escrow Items, unless Lender pay: Borcower interest o the Funds and applicable law permits Lender to
However, Lender may require Borro ver (o pay a one-tirn» charge for an independent real estate tax reporting service used by
Lender in connection with this loan, unle s applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender s1all 110t be required 12 pay Borrower any iaterest or eamings on the Funds. Borrower and
lender may agree in writing, howeves, thst interest shall b:s paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, show ing ¢ redits and debits to the Funds and the purpose for which each debit to the Funds was

y applicable law, Lender shall account to Borrower for
the excess Funds in accordance with te re. If the amount of the Funds held by Lender at any time is
aot sufficient to pay the Escrow Items wher due, Lender nx y so notify Borrower in writing, and, in such case Borrower shall pay
o Lender ths amount necessary to sitke up the deficierx y. Borrower shall make up the deficiency in no more than twelve
monthly paymeats, at Lender’s sole dis sreti n,

Upon payment in full of all sums ecty od by this Secur:ty Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, J:nder shall acqu:e or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by I ender at the tin.e of acquisition or sale as a credit against the sums secured by this
Security Instrument.

3. Application of Payments. Ut less applicable law p-ovides otherwise, all payments received by Lender under paragraphs
| and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest dus; fourth, to princips | due ; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shsll pay all taxes, asscssments, charges, fines and impositions attributable to the Property
which may attain priority over this Sec ity Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragaph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall proaptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Eorrower makes these payments directly’, Borrower shall proi aptly furnish to Leader receipts evidencing the payments.

Borrower shall promptly discharge any lien which has I riority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligatios: sez.red by the lien n a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of te lien an agreement satisfactory to Lender subordinating the Len to
this Security Instrument. If Lender dete mins that any part «f the Property is subject to a lien which may attain prionity over this
Sscurity Instrumeat, Lender may give lorro wer n notico ide.difying the lien. Borrower shall satisfy the lien or take one or more
«f" the actions set forth above within 10 ¢ ays of the giving of ptice.

- Hnzard or Praperty Insurance. Bo:tower shall kesp the improvements now existing or hercafter .rected on the
Property insured against loss by fire, Juz:uds included widin the term “extended coverage® and any other hazards, including
floods or flooding, for which Leader requins insurance. Th:s insurance shall ined i
1 i i idi nder’s approval
Lender may, at Lender's




. 2 N
standard morigage cleuse, Lender shall < -

omptly give to Lender all receipts of paid

otice to.the nsurance carrier and Lender. Lender

: ; riting, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration o rep.ir is economica'ly feasible and Lendor’s security is not lessened. If the restoration or
repair is not economically féasible or Lercier’s security would be'lessened, the insurance proceeds shall be applied to the surms
secured by this Security Instrument, whetier or not then due; with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 10 'days a notice from Lender. that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance procteds. Lender may use the procseds to repair or restors the Property or to pay sums secured
hy this Security Instrument, whether or not then due The 30- day period will begin when the notice is given.

Unless Lender and Borrower other wiso agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments riferr=d to in paragraphs 1 and 2 or change the amount of the payments. If under
21 the Property is acquired by Lende, Borrower’s right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall jass to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maiters:nce and Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and ise the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall contimse to occupy the Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender othberwizo agrees in wnting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which & re beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or :omrit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, :s bsjun that in Lendor’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien crvated by this Security Instrument or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by cauing the action or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, prec lude: forfeiture of tho Borrower’s interest in the Property or other material impairment of
the lien created by this Security Instruneat or Lender’s security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially fal:e or inaccurate nformation or statements to Lender (or failed to provide Lender with
any material information) in connecticn w:th the loan eviienced by the Note, including, but not limited to, represeatations
concerning Borrower’s occupancy of ths Property as a principal residence. If this Security Instrument is on a leasehold, Borrower
shall comply with all the provisions of 1he lease. If Borrowe: acquires fee title to the Property, the leasehold and the fee title shall
ot merge unless Lender agrees to the n erge in writing.

7. Protection of Lender’s Rights in the Property. If B.rrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legnl proceedi g that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for « oncdemnation or forfe ture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the. vahie of the Propeny and Lender’s rights in the Property. Lender’s actions may include
paying any sums secured by a lien which has priority ovor this Security Instrumert, appearing in court, paying reasonable
attorneys’ fees and entering on the Property to make repair:. Although Lender puy take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender 1nder this paragraph *’ shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender a:ree to other terms of payment, thess amounts shall bear interest from the date of
disbursement at the Note rate and shall be piy-able, with intere st, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lende: reqiired mortgage i:surance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the pri:miuns required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required lyy Londer lapies or « eases to be in effect, Borrower shall pay the premiums required to
obtain coverags substantially equivalent to the mortgage insi:rance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in vffect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insuraace « overage is not vailable, Borrower shall pay to Lender each month a2 sum equal to
ore-twelfth of the yearly mortgage insurancs premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use axd ntain these paymants as a loss reserve in lieu of mortgage insurance. Loss reserve
peyments may go longer be required, at the sption of Leader. if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insiirer aipproved by Leo ler again becomes available and is obtained. Borrower shall pay the
premiums required to maintain mortgage iivurance in effect. or to provide a loss reserve, until the requirement for mortgage
wsurance ends in accordance with any w ittes agresment betw.sen Borrower and Lender or applicable law.

. Inspection. Lender or its agend mu: make reasonsbie entries upon and inspections of the Property. Lender shall give
Berrower notico at the time of or prior to an i:spection specify:ng reasonable cause for the inspaction.
10. Condemnation.  The procoed: of wy award or <laim for damsges, ditect or consequential, in connection with any
+ .. dondemnation or other taking of any pat of the Property, o for.conveyance in lisu of condermnation, are hereby assigned and
- i -shall be paid to Lender. EE I STT o
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* " Instrument - immediately  before the takinyi, Unless: Bormwer tod

* Sécurity Instrurnent shail be reduced by t1e sanount of the prdceeds mulnphed by tho followmg fraction: (a) the total amount of
thesumssecumdxmmedmtelybeforethumcng.dmdedby(b)thefurnmrkatvaluoof Property immediately bofore the
taking. Any balance shall be paid to Borrcwer. In the ovent of 1. partial taking of the Property in which the fair market vahto of the
Property immediately before the taking is less than the amcunt of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in 'writing or unless apalicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrument 1vhett-er or uot the sums are then due.

If the Property is abandoned by Boriower, or if, after notice by Lender to Borrower that the condemnor offers to make an
awerd or seftle a claim for damages, Boriower fails to respord to Leader within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not thon due.

Unless Lender and Borrower otherwis a3-ee in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments refe: red to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbem anci By Lender Not 8 Waiver.  Extension of the time for payment or modification
of emortization of the sums secured by this Security Instrumea: granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the ariginal Borrower or Borrower’s successors in interest. Lender shall not be required to
commence proceedings against any succes sor in interest or refue to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12, Successors and Assigns Bound; ) oint and Several Liability; Co-signers. The covenants amxl agreemeats of this
Security Instrument shall bind and benefit ths successors arxi assigns of Lender and Borrower, subject to the provisions of
parngraph 17. Borrower’s covenants arxl agreements shall bo joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Nots: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shail be reduced by the amount necessary to reduce the charge to the
perraitted limit; and (b) any sums already «:ollected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by -educing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instniment shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any other address Leoder designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been gven o Borrower or Lander when given as provided in this paragraph.

15. Governing Law; Severability. ‘[his Security Instrwnent shall be governed by federal law and the law of the
jurisdiction in which the Property is located. [n the event tha: amy provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable.

16. Borrower’s Copy. Borrower shsll be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in I3orrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial intcrest n Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender nviy, 1 its option, require immediate payment in full of all sums secured by this Security
Iestrument. However, this option shall not be: exercised by Lerder if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shill give Borrower notice of acceleration. The notice shall provide a pe-iod of not less
than 30 days from the date the notice is ¢elivered or mailed within which Borrower must pay all sums socured by this Security
Instrumont. If Borrower fails to pay theso suny. prior to the expiration of this poriod, Lender may invoke any remedies permitted
by this Socurity Instrumont without fiv.ther notic 6 or demand on 3orrower.

18. Borrower’s Right to Reinstate. If 3orrower meeis certain conditions, Borrowwr shall have the right to have
enforcement of this Security Instrument «liscoatinued at any time prior to the eaclier of: (1) $ days (or such other period as
applicable law may specify for reinstatement) bafore sale of tha Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enfurcin;; this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which thea would be due under thii Security Instrument and the Nots as if no acceleration had occurred; (b) cures any
default of any other covenants or agroeme ats; (c) pays all experses incurred in enforcing this Security Instrumeat, including, but
not limited to, reasonable attorneys® fees; ¢ nd () takes such action as Lender may reasonably require to assure that the lien of this
Security  Instrument, Lender's rights in the Propesty and Broower's obligation to pay the sums secured by this Security
- lnstrument ‘shall continue: unchanged. Upin. minstatement by ; Borrower, this  Security Instrument and the obligations secured

‘bcreby shall remein fuily eﬁ'ecuve as xf no aces! emnon had occurred Howover, this nght to reinstato shall not apply in the case of

Form 3038, 9,
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.| In the{event of a total taking rope o ; secured by this Security Instrumeant,
whether or not then due; with any exces . Inith t of & pariial taking of the Property in which the fair markst

“value of the Property. immediately beford the aking is equal to or ‘greater than the amount of the sums socured by this Security

*Instrument immiediatoly before the takin;:, usless Borrower sad Leader otherwise agree in writing, the sums secured by this
Security Instrument sball be reduced by e arount of the proceeds multipliad by the following fraction: (a) the total amount of
the sums secured immediately before the taking, divided by (b) the fair. market value of the Property immediately before the
taking. Any balance shall be paid to Borrowes. In the eveat of ¢ partial taking of the Property in which the fair market value of ihe
Property immediately before the taking is leis than the amcunt of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in \vritirg or unless appl-cable law otherwise provides, the proceeds shall be applied to the
stuns secured by this Security Instrument ¢ heth ar or not the sug s are then duo.

If the Property is abandoned by Borrswer. or if, after not:ce by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrawer fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceeds. at its option, aither to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not ther. due.

Unless Lender and Borrower otherwis s agyee in writing, ar.y application of procoads to principal shall not extend or postpone
the due date of the monthly payments referced t in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbeas ance By Lender Not a Waiver.  Extension of the time for payment or modification
of amortization of the sums secured by th s Ss.urity Instrumen granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the urigiral Borrower or Borrower’s successors in interest. Lender shall not be required to
commence proceedings against any succesrof i1: interest or refure to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrum :nt by reason of any Jlemand mado by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exer:ising any right r remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Join: and Several Liahility; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit thi: successors ard assigns of Lerder and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agriements shall bs joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Mote: (i) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Sex urity Instrument; (b} is not personally obligated to pay the sums
secured by this Security Instrument; and (:) agrees that Leader and any other Borrower may egree to extend, modify, forbear or
maks any accommodations with regard to t1e tems of this Secur ty Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secwed by this Security lastrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that tle interest or other lo.n charges collected or to be collected in connection with the loan
exceed the permitted limits, then: (a) any :uch loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already ¢ollected from Borrow»r which exceeded permitted limits will bo refunded to Borrower.
Lender may choose to make this refund by 1educing the prircipal owed under the Note or by making & direct payment to
Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice to Borrower prov:ded for in this $scurity Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law riquir:s use of anothar method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any other addres: Lerder designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been gien t» Borrower or Londer whea given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrup:ent shall be governed by federal law amnd the law of the
jurisdiction in which the Property is locatsd. la the event thut any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shel! not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provisiin. To this end the provisions of this Security Instrument and the Note are declared to
be severable.

16. Borrower’s Copy. Borrower shall be ;ziven one conforned copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial intesest in Borrower is scld or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Inctoiment. However, this option shall not be ¢xercised by Len ler if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower 1-otice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is dulivired or mailed virhin which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these tums prior to the exp:aation of this period, Lender may invoke any remedies permitted
by this Security Instrument without further 11otict- or demand on Eorrower.

18. Borrower’s Right to Reinstate. [f Forrower meels cortain conditions, Borrower shall have the nghe to bave
enforcement of this Sccurity Instrument dwscootinued at any tine prior to the carlior of: (a) 5 days (or such other peniod as
applicablo law may specify for reinstatemes 1) be fore salo of the }’roperty pursuant to uny povier of sale contained in this Security
Instnument; or (b) entry of a judgment enfo:cing this Security Instrument. Those conditions ase that Borrower: (a) pays Lender all
sums which then would be dus under this Security Instrument ind the Note as if no acceleration had occurred; (b) cures any
default of any othor covenants or agresments; {) pays all expea-ies incurred in enforcing this Security Instrument, including, but
nol limited to, reasonsble attorneys’ fees; il (J) takes such activa as Lender may reasonsbly require to assure that the lien of this
Security Instrument, Lendcr's rights in t1e. Property and Borrower’s obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon rs:nstatement by Eorrower, this: Security Instrument and the obligations secured
bereby shall remain fully effective as if no 1 ceelration had occuy red. However, this right to reinstate shall not apply in the case of

_acceloration under paragraph 17. L
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g, 1 : '3 in: ,.;_No(e (togethethhdns Seeuuty; 2
e Instmmeu) may bo sold one or more times with aut pnormucem,Bouow'Asah yremltmaclrangemtbe
‘as the LoanSe:vwer')ﬂntcoﬂwtsmnﬂhhqusduemdm ﬂnNotemdﬂnsSeamtylmm’lherealsomsybemeor
~more changes of the Loan Servicer unrelatd to & sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordsncs with paragraph’ |4 above and applicable law. The notice will state the name and
acldressofthenewLoanSemoerandﬂ)eadmasswwbxchpsmentsshouldbemyje The notice will also contain any other
information required by applicable law.

2). Hazardous Substances. Borrower shal not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substarces on or in the Property. Bo-rower shall not o, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmentel La ». 'T:e preceding tv.c sentences shall not epply to the presence, use, or storage on the
Propecty of small quantities of Hazardous (jubstances that are g-merally recognized to be appropriate to normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender writt:n notice of any investigation, cleim, demand, lawsuit or other action by any
governmental or regulatory agency or privae pady involving the Property and any Huzardous Substance or Environmentsl Law
of which Borrower has actual knowledge. If Bor-ower learns, or s notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazanlous Substznce affect ng the Property is nscessary, Borrower shall promptly take all
pecessary remedial actions in accordance with Esvironmeatal Law .

As used in this paragraph 20, "Hazanlous Substances” are those substences defined as toxic or hazardous substances by
Environmental Law and the following sulistan:es: gasoline, ksrosepe, other flammsble or toxic petrolerm products, toxic
pesticides and herbicides, volatile solvents, materials containing sbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" nmyans: federal laws ard laws of the jurisdiction where the Property is located that relate
to Lealth, safety or eavironmental protection

NON-UNIFORM COVENANTS. Borrower nd Leoder furthor covenant and agree as follows:

21.. Acceleration; Remedies. Lender slall give notice to E¢rrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Imnstrument (but mot prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notic: shall specify: (z) the default; (b) the action required to cure the default; (c)
a date, oot less than 30 days from the dste the nolice is giver to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specificd in the notice may result in acceleration of the sumis secured
by this Securit:" lastrument and sale of thie >-operty. The rotice shall further inform Borrower of the right to reinstate
after acceleration and the right to bring a court action to sssert the non-existence of a default or any other defense of
Borrewer to acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender, at s
option, may require immediate payment in full of all sums se¢cured by this Security Instrument without further demand
and may invoke the power of sale and any otl.er remedies p= mitted by applicable law. Lender shall be entitled to collect
all expenses incurred in pursuing the reisedis provided in tais paragraph 21, including, but not limited to, reasonabie
attorneys’ fees and costs of title evidence.

If Lender invekes the power of sale, I end¢r shali execute cr cause Trustee to execute a written notice of the occurrence
of an event of default and of Lender’s el tioa to cause the Property to be sold and shall caus: such notice to be recorded
in each county in which any part of the Property is located. Leeder or Trustee shall give notice of sale in the manner
prescribed by applicable law to Borrower and to other persars prescribed by applicable law. After the time required by
applicable law, Trustee, without demand (n Borrower, shall sell the Property at public auction to the highest bidder at the
time and place and under the terms desgnanfed in the poticx of sale in one or more parcels and in any order Trustee
determines. Trustee may postpene sale of all or any parcel of the Property by public announcement at the time and place
of any previously scheduied sale. Lender or its designee may prrchase the Property at any sale.

Trustee shall deliver to the purchastr Trustee’s deed <.aveying the Property without any covenant or warranty,
expressed or implied. The recitals in the '[rus ee’s deed shall 2e prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds « f tix sale in the folk wing order: (2) to all expenses of the sale, including, but not
fimited to, reasonable Trustee’s and attorteys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess
to the personorp:mmlegaﬂyenmledm it

22, Reconveyance. Upon payment of «dl sums secured by tis Security Instrument, Lender shall request Trustee to reconvey
the Property and shall surrender this Security hsuumeutandallnotesevzdvncmgd&xsemredbythszecuntylnstmmemm
Trustee. Trustee shall reconvey the Propert; without warranty ard without charge to the person or persons legally entitled to it.
Such persai or persons shall pay any record: tion costs.

23. Subst!mteTnBtee Lender ‘may fiom time to time renove Trustes and:appoint a successor trusiee to any Trustee
appoirted hereunder.: Without coaveyance (f tix Property, the sncessor trustee shall succeed to all the titls, power and duties
conferred upon Trustes herein and by applics ble Iaw. . oo
C L Attorney’s Fees.  As usad in uns Seeur ty lostrument 23 l ‘.
awudad by an nppuuue oou:t e

» momeys foas” shall include any attoreys’ fees

! : Form 36,
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.;Seclmtylnstmmem tiweoveumﬂsandéfg,aememofeschmh‘ incorporated,
thewvenantsandagreemenlsoftthecumyhukumeﬁu if the ndez(s)mrenpaﬁofthu Secuntylnstmnmt
[Cheuk plicable box(es)]
ljnpAdjustableRataRﬂer 7 Condoninivm Rider [ 14 Family Rider
(] Graduated Payment Rider ] Planned Unt Development Rider {1 Biweekly Paymeat Rider
{1 Balioon Rider DRate’ ement Rider | DSecoud Home Rider
1 V.A. Rider []omex(s) [spscxfy] DDVA Deed Of Trust Rider

BY SIGNING BELOW, Borrower acce pts £ad agrees to tha terms covenznts contained in thes Security Instrument and in
any rider(s) executed by Borrower and reco ded with it.
Witn:sses:
(Sesl)

JAMES C BOYLE 7

ﬁm /M/%?y&,

*STATE OF OREGON, K.math U County ss:
Onthis 18th day of ‘Octobe~ RV S 1994 - | personally appeared the above named

James C. Boyle and Joa1 M. Boyle
" the foregoing instrument tobe.  their - volumaryzctanddeed

My Commission Expires: March 22, 397

OFFICIAL SEAL: =" > :fl .- . Public: wanson
MARLENE “T..ADDINGTON i e ;
NOTARY PUBLIC - OREGON
COMMISSION NO. 022288 -

MY COMMISSION EXPIRES MAR.22, 199"

»mm,

,.,.sn(om onno-

- ADS: CNTDOS




,BORRONERS JAM S [ BOYLE
AN M: BOYLE

PROPERTY ADDRESS 3623 CORONADO

Lot 7. Block 11, Tract 1037, FiTH ADDITION

VI LAGE “in the County of K

1amath State °‘,~

~ KLAMATH FALLS OR 97603

ADS: CNTDLEGL




County Tax Acosunt Number
562082

* THIS RIDER is made this 18th day of __October , 1994 , and is incorporated into

and shall be deemed to amend and siippl:ment the Dee! .of: Trust entered into by __James C. Boyle and s

Joan M. Boyle BN i » the undersigned (the

- Grantor) to-the Oregon Department of Veterans® Affairs (the Benq‘icwry) and with the same consideration as said Deed
-of Trust, whxch is dated the same date: as thls Rider.

' :'ADDITIONAL COVENANT. In aidition to thepcdveaan& and agreements made in the Deed of Trust, Grantor and
Bereficiary agree as follows: L

The Beneficiary shall declare all sum; secured by this Ceed of Trust to be immediately due and payable if all or a part
- of e property, located at__3623 CORCNADO, Klamath Falls _0r 978831 or otherwise transferred (orher
than by devise, descent, or operation of law) by the Grantor '

y signing below, the Grantor accepts an¢ Agrees to the .erms and covenants contained in this Rider.

: ngnuure of Grantor < . Slgnaturc of Grantor
JAMES . C BOYLB%/”M(N g T Joan M. Boyl/ﬁ‘ j/[/é%&‘

;Sm‘)foreg‘m o - ':.:jt (/ &

« )ss:
Couaty of Klamath )y

The foregoing instrument was acknow! edgid ‘before me this 18th day of October
James C. Boyle and Joan M_.-Soyle o

OFFICIAl SEAL
MARLENE T. /DD:HGTON
%3&“&25.%%”?0 5230 Notary Public for the State of Oreg
y Commission expires: March ¥2, 1997
e 6 SRS .

Afler Recording, refum to: Unnl & change is-requested, all tax statemeats shall be sent to the
T : followmg address:

4'State of Oregon Laird D. Holt

Department of Veterans' Affa: rs 2650 S 12th Street

700 Summer Stree: NE ‘Lebanon; OR 97310

Salem, OR 97310 k

Attention: Loan Processing

2166-W (i-54)

‘STATE OF OREGON: COUNTY OF KLAMA™H:  ss. -

Filed for record at request of _____.&l’ﬂ.li_t_l_e_cs the __19th day
of Oct L1994 . 3:53 oclock P M., and duly recorded in Vol. _M94
of_______-.”'.fs.tigﬂgﬁﬁ.-___;_. onPage 32590 = |

Evelyn Biehn ~  County Clerk
FEE $50.00 By o s dacad WV 20 n il ddy,




