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DEED OF TRUST

THIS DEED OF TRUST: ', urity instrument) is v ade on’ © © OCTOBER 13TH, 1994
The grantoris CLINTON FRANCIS ADrMS, SR, B O ’
Borrower"), Th'etrustegjg KLAMATH COUNTY TITLE COMPANY
. {Trustee”). The beneficiary is
KEYCOfp. ¥ ORTGAGE INC. : . which is organizeqd and existing
UnderthelawSof THE STATE CFMARYLAND ,andwhoseaddresgis 205 PARK CLUB LANE
BUFFALOD, NEW YORk 1423“1-9000 . :
‘BorrcwerowesLenderthe inci . TH, EIGH" THOUSAND ONE HUNDRED SIXTY AND NO/100

Dollars (u.s. ¢ 38,160.00 - Th's debt is evidenc eg by Borrower's note dateq the same date as thig Security Instrumen
"Note™, which provides for monthly Jayments, with the full debt, i pot paid earlier, due ang payable on
NOVEMBER 15T » 2024 . This Securitylnstrumentsecures to Lender: (a) the repayment of the
debt evidenceg by the Note, with intereit, & , i ificati the payment of gy other
SUMS, with interest, advance uri i i
Borrower’s Covenants and
conveys to Trustee, in trust,
County, Oregon: ) : o
‘THE SdUTl-F 80 FEET oF THE NOR *H i60 FEET OF LOT 8;1'."_'PLE;AS,ANT._ HOME TRACTS, ACCORDING TO
OFFICIAL PLAT THEREOF, ON FILE IN THE OFFICE OF *-THE; COUNTY CLERK OF KLAMATH COUNTY,
GON. ACCOUNT NO: ~3909-;{28A-6;160"KEY 'NO: 514991 i L

; :THE
o ‘,ORVE

i

ch has the address of 1875 HOPE STRegr ¢ Tig « 7 LKLAMATH FALLS
S R suz;.éi‘t ’ - PR T )
Oregon’ 97603 @ (P ‘oparty Address”); ‘
- ol : 1Zip Code : :
. TOGETHER WITH all the improver nént: now or. hereate r erected on the-property, ang all easements, appurtenances, ang
fixtures nowy or hereafter a part of the bropert 1. A replacements zp 4 additions shajl also be covered by this Security Instrument. Alf of
the foregoing is referred to in this Security Inst ume-it as the "Pr'q'pen YT ; .

i [ »r lS lawfullyfsezs:ad of the: State hereby conveyed ang has the right to grant and

e cumbered, excef tfor ency b’:atjtf:es= of record. Borrower warrants and will defeng
d demands; sut jectto any enqumb_rancésiof record, !
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instrurnemaﬁty, or entji
unds to pay the Escrow

y the F

Property insured against losg

flooding, 1or which Lenger requires insurange, 1 shatl

requires. The insurange Carrier providing the insy rang, tshail be chose. by B
unreasonagjy withheld, Borrower‘fails 10 maintiin ¢ verage 'dgséribéi bov
-Protect Lenders fights irs the Property inaccordany gy aragraph 7, ‘




s Security is not lessened, If the restoratio

hall be applied to restoration or repair‘ottyhe: 0

Property, or does not
a claim, then Lender may collect the
Pay sums secured by this Security

perty is acquired by Le;
the Property prior to the acquisition shali
pror to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shalf occupy, e:tabiish, and use the Property as Borrower's principal residence within sixty days after the
execution of this Security Insty inue to occy, py the Property as Borrower’s principal residence for at least one year
after the date of accupancy,

a praceeding in bankruptey,
whatever is necessary to protect the value of the Prope
any sums secured by a lien which has priority over this




ndemnati,
condemnation or othe

wiiting or unless applicable |
whether or notthe sums are

then due.
If the Pro,

o or repair of the Property or to the sums secured by this

any application of
hs 1and 2 or chang
Not a Waivar,

onthly sayments referredto iy paragrap
Releaseqd; “orbearance By Lender
Ims secured b
the :

proceeds to principal shay not extend or
e the amount of such payments,
Extension of the time  for

12. Successors an
tis Security Instrument shall
paragraph 17, Borrower's cove
but does not execute

d Assi¢ ns Eound; Joint an:1 Savarg] Ligbility;

bind anc' ber efit the SUCCess s and assigns of

itor by mailing it
rty Address or any
o Lender's address
rity Instrument shall

first class mai t
for in this Secy

r :fnvf_i;il of all sums's ‘ y
ed by federal law as of the date of this Security .-

ecured by this Secur




cleration;
Ust pay 3
ay i

e:notic,
ll sums sec
a

3s if no acceleration had
Note o ap

tice to Borrower. A
due ungq, the Note and this Se.
2reis a ch

ange of the L
114 1bove and applic ale law, i
Yments g oulc he Made,

ubstan, les.

artial interegy in the

Sale may reg
Urity !nstrume
oan Sen;

Note
Ultin ch,
nt. Ther,

ns, or js notifi
Substanct- afta sting the Propert., ;
Law,
used in this Paragrapp 20, "Hy, ardous Substa
Environmental Law lowing Substang.sg.
herbicides, Vvolatile g %

Materigls
Env:ronmental L

AW meang federay laws ap
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Stri
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to 8Ccelargy;

Trusteg dazer, Postpong
and place o eduleg




~+ reconvey | I sur gnd ur
to Trustee. Trystee shall reconvay 12 Property witho twarranty

person or persons shaj pay any reco ‘dation costs. ‘ S )
23, Substitute Truitee. Lender may frorn time 10 time remove Trustee and appoin 4 Successor trustee to any Trustee

appointed hereunder. Without «:onvnyance of, the P operty, the SUCCESSor trustee shall Succeed to all the tige, power and duties
conferred upon Trustee herein a)\g by applicable law.  * -

24. Attorneys’ Fees, As used in this Se urity Instrument and in the Note, attorneys’ feeg" shall include any attorneys’”
fees awarded by an appellate coirt,. DR

. 25. Ridersto this Sncizri!ymstwmem or. mor r

Stument, the covenan san 4 agreements cf ach such 'rider shall b
covenants and agreements of thit Sec ity Instrumen ; sifthe rider(s) were 2
[Check applicable boxles)] I : A

O adjustabie ha}e»m ler L1 ;céi;;ioniiniu}n Rider BJ 14 ramiy iger

: D ' Graduate’vaa:fy'mjertﬁ’id%'{ i ;1@MedUpi£b.§§4:lopmemRider | Biweekly Payment Rider
D . l%ajlopb Ridér/; :1'; - [:' Bafé lmprovememeder J Second Home Rider
O omesipeci I "i"

" BY SIGNINGB”IV:'LZ W, B¢ v ¥ accepts and 3 yrees 1o the terms and convenants contained in this Security Instrument and .

i éqy rider(s) exe{:{xft_e;d by Borrower and fgcordedwimh..‘
s Witnesses: s

: (Seal)
R. -Borrower:

__ {Seal)
-Borrower

{Seal)
-Borrower .

(Seal} |
~Borrower

: 17th dayof October, 1‘94 v ,persbnall;appearedtheabovenarned
P CLINTON.iFRANCIS 'AD,AMS,; SR g - SRR S : :
. Gl and acknowledged
the foregoing instrumenttobe |

oh

. - - Notary Public for Gregon |




'day of OCTOBER |, 1994 ‘and-

» £po into and. ed to. : Mortgage, Deed of Trust or Security Deed (the *Security
. Instrument") of the same date Oy the undersi gnec - Borrower”) to secure Borrower’s Note to KEYCORP '
L MORTGAGE INC. @ | ot der?) 'of the.same date and covering the property described in the

Security Instrument and locat :d g e ' ,
1875 HOPE STRE ET ; KLAMATH £ALLS A0R" 97603

) {Proporty Addrase|
1-4 FAMILY COVENANTS, addition to the covenants and agreements made in the Security Instrument, Rorrower and
Lender further covenant and 5 gree as follows: :

A. ADDITIONAL PROJER TY SUBJECT TO THE SECURITY INSTRUMENTS. In addition to the Property
described -in the Security Inst umeant, the following iitems are added to the Property description, and shall also constitute the
Property covered by the Seciirity Instrument: budding materials, -appliances and good of €very nature whatsoever now or
hereafter located in, on, or uscd; o- intended to be used in’Connection with the Property, including, but not limjted to, those for
the purposes .of supplying or distributing heating, tooling, electricity, :8as, water, air and light, fire prevention and extinguishing
apparatus, security and access control apparatus, plumbing, ‘bath tubs, -water heaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, dis yosais, washers, dryers, awnings, storm “windows, storm doors, scree , blinds, i
and curtain rods, attached mir tors, cabinets, paneliing and attached floor coverings now or hereaft
all of which, including replacer1ent:: and additions tiereto; shall be deemed to be and remain a par
the Security Instrument. All of the foregoing together-with.the Property described jn the Security Instrument (or th )
estate.if the Security Instrume 1tiis on & leasehold) are xeferred toin!this 1-4 Family Rider and the Security Instrument as the -
"Property”, - .

C. SUBORDINATE LIE} JS.fEerpt»as permstied by federal law, Borrower shall not allow any lien inferior to the Security .
Instrument to be perfected agai 1st j:hg;Prope"r;y without Lender’s prior written permission. S

D. RENT.LOSS INSURA NCE Borrower shal maintain insurance against rent loss in addition to the other hazards for
which insurance is required by T nifom Covenant 5. S

E. "BORROWER’S RIGH T.T0) REINSTATE " DELETED. Uniform Covenant 18 is deleted.

F. BORROWER’S OCCUPAN CY;Unless,Lendef andBori'dwer otherwise agree in writing, the first sentence in Uniform
Covenant 6.concerning Borrowe r's occupancy of the Property is: deleted. All remaining covenants and agreements set forth in
Uniform Covenant 6 shalt remani in e ffect. '

( NT OF LEASESUpor Lender's request, Borrower shall assign to Lender all leases of the Property and all
security deposits made'in connex tion with leases of the Property. Upon the assignment, Lender shall have the right to modify,
extend.or terminate the existing leases and to executc: Mmew leases, in Lender’s sole discretion. As used in this paragraph G, the
word "lease” shall mean "sublease ' if the Security Instr.ument is a leasehold.

each tenant of the Property shall pay 'h ( F

(1) Lender has given Borrower notice of default pursant to paragraph 2] of the Security Instrument and (i) Lender has given
notice to the tenant(s) that the JRents are to be paic to Lender or Lender's agent. This assignment of Rents constitutes an
absolute assignment and not an assigniment for i 17

If Lender gives notice of breach 10 Ecrrower: lents received by Borrower shall be held by Borrower as trustee for the
benefit of Lender only, to be appl.ed tthe sums secw; ed by the Security Instrument; (ii) Lender shall be entitled to collect and
receive all of the Rents of the Property; (iii) Borrower agrees that each tenant of the Property shall pay all Rents due and
unpaid to lender or Lender’s agenisuron Lender’s wntten demand to the tenant; (iv) unless applicable law provides otherwise,
all Rents collected by lender or Lender’s agents shall b.: applied first to the costs of taking control of and managing the Property
and collecting the Rents, including, bt not limijted to, attorney’s fees, receiver's fees, premiums on receiver's bonds, repaid and
maintenance costs, insurance. prentiugm s, taxes, assessm ents and other charges on the Property, and then to the sums secured by
the Security Instrument; (v) Lender, Lender’s agents o any judicially appointed receiver shall be liable to account for only those
Rents actually received; and (vi) l.endar shall be entitled to have a recsiver appointed to take possession of and manage the
property and collect the Rents anc| profits derived fronuthe Property without any showing as to the inadequacy of the Property
as security.

pon, take control of or maintain
wevet, Lender, or Lender's agents or a judicially appointed
ime whe na default occurs, 4 ny application of Reats shall not cure or waive any default or invalidate

any other right or remedy of Lende. Tas assignment of Rents of the Property shall terminate when &ll the sums secured bythe °
Security Instrument are paid in full, : , PR

L CRO’SSfDEFAULTPROV)'Si() N.Bo.'rowcr’s d :faiﬂt o_‘r‘ breach urdsr any note or agreement in which Lender has an
, interest shall be a breach under the Sex wity: Instrument and Lender may invoke any of the remedies permitted by the Security
* Instrument. S S N IR

H vt tannel) Seal) (Seal)’
INTON FRANCIS ADAMS SK. T — ~ bt

SR R : i : (Seal)
+Borrower
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