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Payments. Borrower. & to make; all prymonis;on the.secu ;debt 1t e, Unleds Borrower and Lendar ngrae othsrwise, any:

Lérder raceives from Bomower or for Borrower § bargfit will be applied firstio any amounts Borfower.owes on the secured debt axclusive ol.int orc
pﬁr,ci?aj, second o interest, and then to prin¢ipal £ Pama!‘prepaymc- of ¢ ‘debt occurs for any reason,. it will not reduce of eXcuse &y
scheduted payment uritit the secured debtis pzidin tull: - ! ] Foon o

2. Claims Against Title. Borrower will pa all taxes . assessments, a1 other charges atiributeble to the property when duo and will defend titie o the
progerty against eny. claims which would-Impt ir the llon of this Desd: JFTrust Lender may: require Borrower to assign any rights, clalms of
wihich Borrower may have against partles who suppi/labor. or matericle 10 improve or-maintaln the property. :

3. Insurance. Borrower will keep the property insur 1d-under terms aa eptabla to Lender at Borrower's expenss and for Lendsr's bonefit. All insurance
policies shall include a standard mortgage ck use ‘1 favor of Lender. Lender will be named as loss payee or as the insured on any such insurance
policy. Any insurance proceeds may be appiig 4, within Lender's discre jon, 1o either the restoration or repair of the damaged property or 1o the secured
dabt. if Lender requires mortgage insurance, E orrov ar agrees to maird-iin such Insurance for as long as Lender requires.

4. Property. Borrower will keep the property in gocc condition and mat e all repairs reasonably necessary.
3. Expenses. Borrower agrees lo pa all Ler der's expenses, inclucir g reasonable attornays fees, it Borrowar breaks any zovenants in this Deed of
Trust or in any obligation secured by t is Deet of ~rust. Borrower wil § ay these amounts to Lender as provided in Covenant 8 of this Deed of Trust.

5. Prior Sacurity !ngéreats. Unless Borrower lirst « btains Lender's wi tten consent, Borrowar will not make or permit any changes to any prior security
intsrest. Borrower will pedorm all of Borrowe! s obl gations under ary prior Mortgage, Deed of Trust or othar saecurity agreement. including Borrower’s
covenants to make paymants when due. - :

7. Assignment of Rents and Profits. Borro wer ¢ssigns to Lender he'rents and profits of the property. Unless Borrower and Lender have agreed
otherwisa in writing, Borrower may collect ar| reta n the rents as loa; as Borrower is not in cefault. If Borrower defaults, Lender, Lender's agent, ora
court‘a?pointed receiver may take possession anc manage the prop arty and collect the rents. Any rents Lender collscts shall be applied first to the
costs of managing the property, including-court cos's and attornays' te s, commissions to rental agents, and any other necessary related expenses. The
remaining amount of rents will then apply to p.iym3 1s on the sscured 1abtas provided in Covenant 1.

8. Leasaholds;‘ Condominiums; Planned Uit B¢ vé]opmenla. Borr: wer agrees to oorﬁply with the provisions of any lease if this Deed of Trust is on a
teasehold. if this Deed of Trust is on a unit it a ndominium or a o nned unit development, Borrower will perform all of Borrowar's duties under the
covenants, by-laws, of regulations of the conc omin um or planned unl development. - )

! P DI Taad

8, Authority of Lender lo Perform for Borrower If Borrower falls 1) perlorm any of Borrower's duties under this Dead of Trust, Lender may perform
the dutigs or cause them to be performed. Lnder may sign Borrovie r's nama or pady any amount if necessary for performance. If any construction on
the property is d:scontinued or not carried on in 8 rsasonal le manna: Lender may do whatever Is necessary to protect Lender's security interest in the
property. This may include completing l_h_e.,gm st tion. . ;

{anidar's failure to perform will not pféc(qd?L ar\";jay fr@m exarcising 3 y'of its éii_@er fights under the law or this Deed of Trust.

Any amounts pzid by Lender to protect Lencer's sacurilY interast wil be secured by this Decd of Trust. Such amounts will be due on demand and will
baar interest from the date of the payment ur tit pai 4 in full at the inter st rate in effect on the secured debt.

10. Default anc Acceleration. if Borrowér tails tujnixake ahy payme at wheri;dhe or breaks any covenants under this Deed of Trust or any obligation
sacured by this Deed of Trust, Lender may :iccelerate the maturity ¢/ the ‘secured debt and demand immediate payment and may invoke the power of
sale and any other remedies permitted by ap Jlicet e law.

11. Power ot Sale. If Lender invokes the poivero! sale, Lender shall axecute or cause Trustee to execute a written notice of the occurrence of an event

. of default and at:Lender’s eleciion to cause, he:jx operty. to be solg & nd shall cause such notice to be recorded in each county in which the property or

some part thereof Is located. Lender or Trusiee shall give notice of s: e in the mannar prescribed by applicable law o Borrower and to other persons as
epgliwble law may require. After the lapse o “suct time a3 may be o ascribed b& applicable law, Trustee shall sell the property r‘éin gross or in parceis) &t -
public auction ta the h ighest bidder for cash atihd time: and ptace &nd under:the:terms dasignated in the natice of.sale. Lendsr or Lender's dasignee
raay purchase the property at any sale. Trus lee s all deliver to the f urchasar Trustee's deed conveying the property without any covanant or warranty,
exprassed or implied. Trustee shall apply. thi: proc seds of the sale «n the following order: 1) 1o all reasonable costs and expenses of the sale, including,
but not fimited to, reasonable Trustee’s and attcrieys’ fees; (2) to & | sums secured by this Dead of Trust; and (3) the excess, it any, to the person of
persons legally entitled thereto.

12. Ins! ton. L.ender. may enter the prope ny 10 Ihspeci itif Lenda gives Borrower notice beforehand. The notice must state ths reasonable cause for
Lender's Inspectiorn.

13. Condemnetion, Borrowar assigns-to L¢ nder ‘he proceeds of ar ¢ award or claim for-damages connected with a condemnation or othar taking of all

ar any parttlof"the, property. Such proceedt wi' e applied as prov ided:in Covenant 1. This assignment is subject to the terms of any prior security
agreement.’ ;- 1T 0T RO T I Ll ' :

14. Walver. By exercising any rem?\day aVa labia to Lender, Lendsi aoes not.glve up any rights to later use any other remedy. By not exercising any
-emedy upon Eorrower’s dafault, Lender dos na waive any right to iater consiger the event a default if it happens again.

15, Joint and Seveéral Liabllity; Co-signer 3; Su:cessors and Aag !gnn Bound. Al duties under this Deed of Trust are joint and several. Any Borrower
who co-signs this Deed of Trust but does n it co- sign the underlying debt instrument(s) does so only to grant and conve that Borrower's interest in the
%ropeny to the Trustee under the terms of this [ eed of Trust. \n 2 'dition, siich a Borrower agrees that the Lender and any other Borrower under this

eed of Trust may extend, modify or make 1ny 2-her changes in the terms of this Deed of Trust or the sacured debt without that Borrower's consent and
without releasing that Borrower from the ter ns of this Deed of Trust R

The duties and beneﬂts{o t‘l':ié':Deed of Trut t sha | bind and benefit 11e successors and assigns of Lender and Borrower.

16. Notice. Unless otherwise required by law ny notice to-Bon swer shall:be given by dellverinJ; it or by mallinE it addressed to Borrower at the
Bropert¥ address or any other address that Bort wer has givei to L ander. Borrower will mail any notice to Lender at Lender's address on page 1 of this
eed of Trust, orto any other.address which Ler der has designalad.

Any notice shall be deemed to have been ¢ iver- ' 5 Borrower or Leacer when given in the manner stated above.

Lenders prior written consent, Lender niy de nand Immediate j ayment of the secured debt. Lender may aiso demand immediate payment if the
Borfower Is not a Aatural person and a ben aficla interest inthe Bor ower is s0ld or transforred. Howaver, Lender may not demand payment in the above
situations !f it s prohibited by federal faw.aviof st 3 dato ot this Dew of Trust.

17. Transfer of the Property.or a.Benefic lal In -grea! in the Borru.war, if all of any part of the property or any interast in it is soid or transterred without

18. Release. When Borrower has pald tho gesi red debt in full «r 1 all underlying agreements have been terminated, Lender shall request Trustes to
reconyey the propenty. Borrower-agrees to pay ¢ il costs to record 8 ich reconveyance.,

19. Substituts Trustee. Trustee shall 165l 3n &t the request of Len for and may resigh atits own eleclion. Upon the resignation, incapacity, dlsabih% of
death. of Truetee, Lender shall appoint;a gucc ses0r trustee;t:g E nﬂlgr}strlu;nqn: recorded n the county in which tnis Deed of Trust is recorded. The
the original Trustee. :

successor trustae shall thereupdn be vastt d w1 all powers of

[

20. Use of i’roperty The propenysub}acl to-tiv 3,beed of Trustis ot currently.used for agdcultural, timher of grazing purposes.

21, ﬁ}tct)rheyan' Faes. As'usedin thig Dea | of T ust and in the Nt !,"‘at‘zorr'tgys‘ fegs™ shall include atiorneys' fees, it any, which shall be awarded by an
appollatecourt. . . - oo N ORI : oy
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. Rz;'s‘avmblmy.%nﬁapxovlsion or clause 1f th ¢ Doec of Tust o ¢ ay agreemant ovidencing tha secured dad? whith contiicts with applicable law will not
_i! be effactiva uniess that law exprassly of imphe dly permits variati ns by agrsemont. 4t sny provision or clause in this Deed of Tryst or any agreement
.11 -avidencing the, sacurad, cannot be enlforcy Faccording to its fomms, this fact will not affect the enforcealiity of tha balance of the Deed of Yrust and

y the agreement avidencing the secured dot . TR : & : ;

STATE OF OREGON: COUNTY )F ¢ LAMATH:. s,

Filed for record at request of M pen Title Co REE el dey
Oct AD 16 96 _ar_ 10:29  oclock .. AM, and duly secarded in Vol. _M94
of . __. Morte:ges on Page.™ 32087~
, GOt .;“;,y Evelyn Bieh# gf gore-County Clerk
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Lots: 38 and 39, Flock 38 'l‘ ac NO. 1084 SIXTH ADDITION TO
KLAMATH. RIVER ACRES, in th'-' County cf Klamath State of Oregon

CODE 95 MAPJ39H7~24DO TL 1100
CODE 95 Map | 39u7~>4uo TL 1300
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Filed for record at request of ____ _.;_- %} le Co the 20th
LS-*_._____\\_\ i
of-—-——..,_ggz_"__AD., 19 ﬁLat,ﬁ.x_‘L

day
G e oclocx ~—L_M., and duly recordeq in Vol ___ M94
—— 7 2 o Fage 32697
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