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DEED) OF TRUST

THIS DEED OF TRUS] i‘:‘&q curity Instrume 11“1{1'.5 madeon ...
- Thegrantoris....Pome 1d L. Moore and Linda § ».Moore, husban
- (*"Bo rower™). The trustec is . e
e eeeeen. Sir i (“Trustee™). The beneficiary is
KEAMATH FIR! S LA EALLN which is organized and existing
under the laws of . the United S:ites ‘of America
o 240 Madn Stre ek, Klamath Fa s
Borrower owes Lender the princiyalsimof ....One 1 mdred f nousand and.
L Yy i revsvea sy .....). This debt is evidenced by Borrower's note
dated the same date as this Security I strument (*Neot ), which provides for monthly payments, with the ful] devt, 1f not
paid earlier, due and payableon .. ... w.. OCtober 5, 2024 This Securty Instrument
secures 10 Lender: (a) the repayrient of the debt evid :nced by the Note. with interest, and all renewals, extensions and
modifications; (b) the payment of all cther sums, witn interest, advanced under paragraph 7 1o protect the security of this
<) the pertormar ce of Borrowe - covenants and agrecments under this Security Instrument and the
ith interest thereon, made to Borrower by Lender pursuant to the

secured hereby.
following descri

**PLEASE SEE ATTACHED IXHIBIT "A" FOR ‘LEGAL -DESCRIPTION
**ATTACHED ' SUB~SURFACE RIDER MADE A: PART: HEREIN

"UNDER OREGON LAW, MO3T AGREEMEN S, PROMISES AND COMMITMENTS MADE BY
US AFTER .THE EFFECTIVE E‘i',OF THIS AT CONCERNING LOANS AND OTHER CREDIT
EXTENSIONS WHICH ARE NO[ :FOR PERSONAIL FAMILY OR HOUSEHOLD PURPOSES OR SECURED
SOLELY BY THE BORROWER' ] FISIDENCE ‘MU T .BE.IN MWRITING, EXPRESS CONSIDERATION

4ND BE SIGNED BY US TO :JE | NFORCEABLL, "

which has the address of L8020 BAllRoad. . . ww-Klamath Falls
i [Street) [City}

Oregon .........97603 . . .~ * (“Property Address™);
{Zip Code] :

TOGETHER WITH all the improve ments now o 1wereafler erected on the property, and all easements. rights,
:\ppurtenances. rents, royalties, mineral, il and 8as righ s and profits, water rights and stock and all fixtures now or
lereafter a pzerr of the property. All replace nents and add:t ons shall also be covered by this Security Instrument. Alj of the
foregoing is referred 1o in this Security Inst ument as the * | roperty.”

BORROWER COVEN:
«nd convey the Property an
¢nd will defend generally the title to tle

THIS SECURITY INSTRUMENT corr bii iforn 118 national use and non-uniform covenants with

limited variations by Jurisdiction to cor stitufe a uniform sec ity infsjtfi:umen(covering real property.

CREGON—singie Family—FNMA/FHLM(: UNFORM INSTRUM SNT .~ *° FORM 5220 4-89




4 |2 “UNIFORM GOVENANTS: BOTTOWer, der { and agreeas 0

5. Paymen: of Principsl -nd Interest; Prepaymnt gad LateC rgé i romptly pay when:due
th principal of and interest on the debt evidenced by the Note and any prepay arges dueunder the Note.

Funds for Taxes and Insurance. Subject to splic able law.or to e y/rittenW r by Lender, Borrower shailpay
to Lender on the day monthly payments are due under he Hote, untilithe Mote is paid in full, 2 sum (“Funds”) equal 10
one-twelfth of: (a) yearly taxes and assessments whig1 I y atain priorit/ over this ‘Security Instrument; (0) yearly
leaschold paymenis OF ground rents on the Property. if zaY (c) yearly ! azard :insurance promiums; and (d) yearly
mortgage insurance premiums, if any. These items arc « aller: escrow items » Lender may estimate the Funds due on the
basts of current dataand reasonable estimates of future escro v items.

The Funds shall be held inan institution the dep ysits or accounts of v hich are insured or guaranteed by a federal of
state agency (including Lender if Lender is such an instits ion). Lender f all apply the Funds lo pay the escrow items.
lender may not ¢harge for holding and applying the Tands, analyzing th? account Of ¥ erifying the escrow items, unless
Lender pays Borrower interest on the Funds and appficat le'law permits 1 ender to make such a charge. Borrower and
{_eader may agree in writing that interest shail be pz id o 1 the Funds. 1 dess an agresmen
cequires interest 0 be paid, Lender shall not be requu ed «» pay Borrowes Y interest of earnings on the
shall give to Borrower. without charge, an annual accountd § of the Fund: ¢ howing credits and debits to the Funds and the
purpose for which each debit wo the Funds was made. 1he f unds are pledge { as additional secun 1y for the sums secured by
this Security 1ns! rument.

If the amount of the Funds held by Lender, togeth ¥ with the futw e monthly payments of Funds payable prio? 1o
the due dates of the escrow items, shall exceed the am ournit required t0 P2y the escrow items when due, the excess shall be,
a1 Borrower's antion, either promptly repaid to Borrower or credited 0 | orrower on monthly payments of Funds. 1f the
amount of the unds held by Lender is not sufficient 0.p2Y. the escrow ite a8 when due, Borrower shall pay 10 Lender any
amount necessary 10 make up the deficiency in one ot Moz paymentsasre (uired by, Lender.

Upon payment in full of all sums secured by this ;ecurity Instrunent, Lengder shall promptly refund to Borrower?
2ny Funds held by Lender. 1f under paragraph 19 th: Pre perty is sold o< wcquired by ender, Lendcs hall apply, no later
than immediaicly prior to the sale of the Property ¢f its acquisition by | ender, any Funds held by Lender at the time of
application as & credit against the sums secured by this S urity Instrum:2 &

3. Apglication of Payments. Unless appli:abit law provides 2 herwise, all paymen:s received by Lender under
paragraphs ! 3 nd 2 shall be applied: first, 10 late cha ges - lue under the N e second, t0 prepayment charges due under the
Note. third, to amounts payable under paragraph 2, fou~h,t0 interest du 5 and last, to principal due.

4. Charges; Liens. Borrower shall pay al tax s, assessment, sharges, fines and impaositions attributable to the
Property whi:h may atta:n priority over this Sequrit Instrument, 3 1d leasehold payments of ground rents. if any.
Borrower shall pay these cbligations in the manner pret ided in paragr? sh 2, or if not paid in that manner, Borrower shall
pay them o1 time directly to the person owed paynient. Borrower shatl sromptly furnish to Lender all notices of amounts
1o be paid under this para graph. If Borrower mak:s th se payments ¢i ectly, Borrower shall promptly furnish to Lender
receipts evide ncing the payments.

Borrower shall promplly discharge any liens wh ch has priority »ver this Security Instrument unless Borrower: (a)
agrees in writing to the payment O tion s scur-d by the lien in « manner acceptable 10 Lender; (b) contests in good
faith the lien by, of defends against enforcement ¢ f the {ien n, legal Pt ,ceedings which in the Lender's opinion operate to
prevent the .nforcement of the lien or forfeiture «f an - part of the P perty: OF {c) secures from the holder of the lien an
agreement satisfactory 10 Lender subordinating te lie 1 to this Secunt Instrument. If Lender determines that any part of
the Propert: is subject 10 2 lien which may atta n pr ority over this Jecurity Instrument Lender may Bive Borrower 2
notice identifying the lien. Borrower shall satisfy the | en 0f take one ¢ r more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall b eef he improvemen s nOW existing of hereafter erected on the Property
insured against loss by fire, hazards included witl in 1t e term “extence i coverage” d any other hazards for which Lender
requires insurance. This insurance shall be ma ntai wed in the am nts:and for the periods that Lender requires. The
insurance carrier providing the insurance shall be < 105€n by Borron /et subject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals sha'l be acceptable to L .nder and shall include a standard mortgage clause.
Lender shall have the right to hold the policies ind - enewals. If Len ler requires, Borrowzr shall promptly give 10 Lender
all receipts of paid prermiums and renewal notic 2s. i1 the event of L 5, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of 1358 ¢ not made pror tly by-Borrower.

Unless Lender and Borrower otherwise 1gret in writing, insy ‘ance proceeds shall be applied 10 restoration of repaiw
of the Property damaged, if the restoration or €pi £ is economically feasible and Lender's securnty is not lessened if the
restoraticn of repair is aot economically feasible 0! Lender’s secut ty would be lessened, the insurance proceeds shall be
applied © the sums secured by this Security 1astiment, whether r not {hen due, with any excess paid to Borrower. If
Borrower abandons the Property, OF does not ansy-er within 30 cays 2 notice from Lender that the {nsurance carrier has
offered to settle a claim, then Lender may collcct t1 ¢ insurance pro eeds. Lender may us€ the proceeds 10 repair of Testore
the Property or to pay sums secured by this Secur iy Instrument. yvhether or not then due. The 30-day period will begin
when the notice is giver- Ly ,

Unless Lender und Borrower otherwis:agr:e in writing, aiv application of proceeds t0 principal shall not extend or
postpone the due date of the monthly paymens et erred-t0 in par; raphs 1 and 2 or change {he amount of the payments. If
under paragraph 19 the Property is acquired 2. 1. :nder, Borrow= ‘s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acq sisizion shall pass to _ender to the extent of the sums secured by this Security
Instrument \mmedizately prior 10 the acquisition.

6. Preservation and Maintenance of Propertys Leasehotid s. Borrower shall not destroy. damage ©f substantially
change the Property. allow the Property {0 deu riorate Of comt it wasts. If this Security jnstrument 1s on 2 leasehold,
Borrovser shall comply with the provisions of the lease, and if Bor rower acquires fee title to the Property. the leaschold and
fee title shail not merge unless Lender agrees totl e merger in writing..

7. Protection of Lender’s Rights n the Property; Mortgage Insurance. if Borrower fails 1o perform the
covenants and agreements contained in this Secu rity Instrument O there is a legal proceeding that may significantly atfect
Lender's nights in the Property (such as 4 pro eeding in ban¥ uptey, probate, for condemnation of to enforce laws of
reguletions), then Lender may do and pay forw | atever is necess 1y 10 protect the value of the Property and Lender's rights
in the Property. Lender’s actions may inc ude paying any suTs secured by 3 lien which has priority OMel this Securnty
Instrument, appearing in court, paying e onaile attorneys’ f s and entering o0 the Property 10 make repairs Although
Lend:xrmay take action under this paragray does nut have to doso.

.. ..Anyarounts disbursed by Lender "1nde” this p 1 7shall become addit \onal debt of Borrower secured by this

+ Security Instrument. Unless Borrower an¢ Lender agree toott -r_tehn§f df paymient, these amounts shall bear interest from
the dlate. of. disbursement at the Note ra ¢'ar d shall be par2 ste, ‘with-interest, upon notice from Lender 10 Borrower
requesting payment. .
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If Lender require { 1 Ortgage: in- ¢ a con tion of making the joap Secured by thig Security Instrumem,
Borrower shall requin g aintain hcjnsurance in effect until sych time a5 the fequirement for the
insurance : With Eorroweryan g, I’ written agreement Or applicable jay,

- bl entries UPOR and inspectiong of the Property. Lender
nable cayse for the inspection.

3 » direct of “onsequential, ip, Connection wity
any condemnatiop, or othe r takj P » or for Conveyance in Jiey of condemnation. are hereby
assigned ang shail be raid t5 Lenger. .

In the even; >al taking of the Property, the proceeds shall,be applied to the Sums secured by this Secun'ty

) then due, with any €xcess paid to Borrower, 1 h partia] taking of the Propesty,

.Otherwise agre:ip Writing, the Sums secured Yy this Security Instrumen shall be reduced by

i ; i ion: (a) the toral amouynt of the sums secured immediale!y

, divid :d 2]} { fai Property immediately before the taking. Any balance shall be
wer. :

If the Property j; ab: nd
make an awarqg or settle 3 ¢4
given, Lender is
to the sumg secu

fany demand made
any right or remedy

and agreemenys of
eCt 1o the provisions
signs this Security

» 8rant and cony,

hich seyy, maximum logy
s collected or 44 be coilected in
reduced by the amount
TTOWer which €xceeded
make this refund by reducing the Principal oweg
er. If a refung reduces principal, the reduction wijj be treated as 4
any pre ¢ under the Noge.
flect gh If enactmen Or expiration of applicable [y has the effec of
rument unenforceaple according to jis terms, Lender, a 11s opticn,
¥ invoke any remedies
second Paragraph of

Borrower Provi led for in thys Security Instrumen shall be given by delivering iy of by
> applicable Jay equires use of another methogd. The notice shall be directed to the
"'$s Borrower e ignates by natice to Lender. Any notice 16 Lender shay be given by
S7i ted herein oran, other addresg Lenger designates by notice 1 Borrowe. Any notice
provided for jp this Securiry Inst um ng shall be deemad to have been giver to Borrower or Lender when 81ven as provided
in this paragraph. )
15 Sevoraby lity. This Sect rity Instrument sh
roperty is I xcated, Ip the ¢ -
ble lav,, i) 4 conflict sha;|

S Sccum) Instrumeny.

If all or any part of the Property of any

s sold or transferred ang Borrower js et 2 natyrgj

. at its option, require Immediage Payment in fyuqy of alf sums

Secured by i & : i hall not be exercised by Lender if exercise is prohibited by
federal Iay, i nt

Jorrower notice of acceleration. The notice shy)y Provide g perod
dor mailed wj thin w hich Borrower TUSE pay 2l supm, g cured by
i irati riod, I ender may mvoke any
er.
all have the right to have
's (or such other perjog as
power of saje contained in thjg
- Those conditions are tha; Borrower:
Y Instrumeng and the Note ad no acceleration
(c) pays afj Cxpenses incurred jp enforcing this
ment, including it ys’ s and (d) takes such action as Lender may
'easonably require 10 assure that the J; is § A TS 1] Property ang Borrower's
cbligation tq pay the sums g F 1 i conti; » 7 . Upon reinstatemeng by
Borrower, this Security Instry igations § ‘eby hall remain fufly i N0 acceleration hag
1 of ; erati : Jor17

© R




S 322G
Nt an agree as follgws:

or to acceleration following Borrower's breach of

) ; prior to dcceleration under paragraphs 13 and 17 unlessapplicable

. The'ne tice - hail specify: () the default; () the 4ction required to cure the default; (¢) o date, 1ot less

than30days from the date the not ice'js given to Borraw, t.by which the default must be cured: and (d) that failure tocure the defauly
on or before the date specified it the 1otice may resul i acceleration of the syms secured by this Security Instrume

of the Propenty. The notice shall funt or inform Borron ser of theright to reinstate after acceleration and the right to bring a coun

action 1o assert the Non-existence of ;. . fefay orany ott sr defenge § and sale. If the default is not cured

on or before the date specified in the 1 otice, Lenderat (s option ire i iate payment in fyl) of all sums secured by

this Sec urity Instrument withou; ¢ irthe “demand ang Power of saie and “dies i Y applicable

taw. Lender shal] be entitled to ¢ et ) €xpenses inc irred in pursuing the including,

but not ‘imjted to. reasonable an¢ me .’ fees and cogy., f title evidence.

If Lender invokes the pow er of saje, Lender sha | execute or cause Trustee 1o eXxecute a written notice of the occurrence
of an event of default and of Lendir's .» se tle Property 10 be solq and shall cause such notice to be recorded in each
county in whijch any 2ty i - Leader or Trusiee shall give notice of sale in the manner Prescribed by

S prescnb -d by applicable law. Afterthe time required by dapplicable law, Trustee,
Borrower, shui| sey) the Property a; ] ublic auctior 1o
terms designated in the notice of ; le i1 ope Ormore pur els and in ap
all or any parce] of the Property by pus ic announcemer : at the time
designee may purchase the Propeit ny sale

Trustee shall deliver tothe pureh wser Trustee's dix g conveying the Property withou any covenant or warraniy, expressed
orimplied. The recitalg inthe Truste »'s ¢ ed s allbe prin g facie evidence of the 1ruth of the statements magde therein. Trustee shalj
apply the proceeds of thesalein the fi Hos mgorder: )toa lexpenses of thesale, including, but noy limitedto, reasonable Trustee's
and atiorneys’ fees: ( b) to all sums se surcd' by this Secuyriy ¥ Instrument; ang {c)ary excess to the person or persons legally entitled
o 1t.

20. Lender in Possession. 1 sop ; ceeleration undg - paragraph 19 or abandonment of the Property, Lender {in person, by
agent or by judicially appointed recej ver hall be entitled ¢ “€nter upon, 1ake PoOssession of and mumnage the l’mpen_v and to collect
the rents of the Property including th yse Pistdue. Any reiy s cg receiver shall be applied first o payment
of the costs of management of the operty and collectic , including, imi \ iver's fees, premiymns on
receiver's bonds and reasonable attorney s fees, and then 5 by this Securit y Instrumen,

21. Reco 2t of € :ured by this Securit ¥ Instrument, Lender shall request Trustee 1o

ity ment and all notes evidencing deby secured by this Security
ee shall r:con i arr; Or persons legally entitled toitfora
-00. Such persqn g; ersons shall puy C

22, Substitute Trustee. Lend ir . y from time 10 } #nd appoint a successor trustee 1o any Tnistee
appointed hereunder, Without convey ince of the Property , 25§ shail succeed 10 al the title, power gng duties
conferred upon Trustee herein and by appl:cable Inw.

23, Use of Property. The Property snoy currently ( sed for agricultural, timber or Brazing purposes,

24. Attorneys' Fees, Asusedin thi. security Instrurm, ng andinthe Note, “4 tormeys’ fees” shall include any allomeys’ fees
awarded by an appellate court, B

25. Riders to this Security Ins ruy,; ent. If one or iy re riders are exeeuted by Borrower ang recorded togethey with this
Security Instrument, the covenants and igr mengs ofench . :h rider shall be Incorporated inyo and shall amend und supplement
the covenants ung agreements of this Secy ity Instrumenr ; g jr fthgi‘idc’r(;s)lwerr a pan of this Security Instrument. [Check
Applicable Box(es)) Cor

d Adjustable Rate Rider . 3 Condo:n mium Ri&crx . 324 Family Ridar
ad Graduated Payment Rider a Planned ‘Jnijy Dé?é!ophem Rider

13

Other(s) [specify ] Sub~Surface Rider

BY SIGNING BELOW, Borrow r ac« epts and agrees. | 5 the terms and Covenants contained i this Security Instramen;
and in any rider(s) executed by Borrowe, and recorded with 1t o

e, (Seal)
- Borrower

N g st HL AN Gwne (Seal)
Coo Tt Andals;  Moore -
—————— [}t ace Bolow T ’naz “or Acknowledgment] . & Borrower

7

STATEOF . ,i....;.:..QREGQN_

| COUNTY OF .. won KLAMATH...

The foregoing instrumient wys acknowledgéd ¢ efor m¢. this........... ., Qctqbp:;l],1994
Co ' i E (dare)

e DO o Y o9xe.and. L 1da ooze.. s
S ¢ L

i dAY 1. Do0LITTL:
My Commission expires; - NOTARY sysLIc ~OREGON | § oo
C( MMit:SION NO; 037807 : : L;_g .
SIEN BUIRES SEPT. 13,198 S 2 VIR epmistry- el
m*“""“""’"—? LA '(\.\omry Public

This insirument wag prepared’by deral 3a gs&LoanAssn




PARCEL 1:

A parcel of land situatnd tn the SE 1/4:SE' 1/4, in Lot § and in
Lot 6, all being in Sect:iar 27, Township;40'SQuth, Range 10 East
of the Willamette Merid:an. in the County of Klamath, State of
Oregon, and being more par:icularly described as follows:

Beginning at a point whé¢re the Sout} line of said Section 27
intersects the Westerly right of way line of the Burlington
Northern Railroad, from wh: ch the Scutheast corner of said
Section 27 bears South 39 ~egrees 3&' 24" East, 1097.43 feet;
thence North 28 degrees 45' 24" West along said right of way
lire, 1029.75 feet; thence South 61 degrees 14°' 36" West, 50.00
feet; thence North 28 degrees 45" 24" West, 655.60 feet; thence
alcng the arc of a 5629.565 foot radiuas curve Lo the left (delta
equals 01 degrees 10°' 05"), 114.77 fzet to the South line of a
drainage easement; thencz South 57 dagrees 42' West along the
South line of said drainige easement, 275.64 feet, more or less,
to a point on the mean high water l.1e of the left bank of Lost
River; thence Southeast aloag said m:an high water line to a
point on the South line of said Sect .on 27; thence South 89
degrees 38°' 24" East, 'along 'said dexh’line,;751.73-feet, nore
‘or less, to the point .of bejinning. = S

PARCEL 2:

All that portion of Lot { ¢ Section 34, Township 40 South,
Range 10 East of the Willamotte Merician;:lying East of Lost

River and West of the Great Northern Railroad :r

of Oregen,

i

the County ovalamath,§Statg

CODE 18 MAP' 401.0-2




BIT "'B!;"

RESERVATION OF SUB-

The Grantor(s) g=kn Wledge

3 JREACE RTGHTS RIDER

the reservation

tha. they are awvars of

I documents recorded in Klamath County Deed

as shown hy

Preliminary title reasrt 442202

to the Gr antor(s)
hereby agree
50r, heirs or agsi

surface rights, Grant.or: s)
Grantor(s) or their su:ce:
receive any Compensatiol f;-
of their surface rights

surface rights menticnes
Ccompensation shall be rai:
Association aS a credir

secured hy this Lrust d:ed

COUNTY OF KLAMATII: <

| STATE OF oRsGON:

request of

Q AD,19_94 4 —_—
of M
—— Mg

37
| to:ge
- FEE $35.00 '

T i WL bt e

Aspen 'If-itl«g__Cg R

822 Title Comrany!

s 0d

rvation of sub-

that in the event the
gns should, at any time,
ance or interference
rvation of the

the

L <5
hd %
Gran Donald L, Mogge

é.; 27 WA 2.V
£ intor/ Lfﬁ'é’g' S Hoore

20th
M94

. the

dclock .. _PM., ang Aduly. recorded in Vo,
——«nPage . 32704
Evelyn hon . .

By

day




