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DEED OF TRUST
'THIS DEED OF TRUST ("Securiiy In strument”) is 1 1ade on OCTOBER 19, 1894,
The grantor is FRANK H ROBBINS: AND MILDRED ‘ROBBINS wWHO ARE MARRIED TO EACH OTHER

FH#A,
na,

("Borrower"), Th:trusteé‘;‘s-w-mm-q-;%s-ee KLAMATH COUNTY TITLE

COMPANY (" Tructee”). The ben ficiary is ' BANK OF AMERjicA OREGON, A
STATE CHARTERED BANK

» Which is organized and existing
under ~he laws of THE STATE OF OREGON ,» and whos: address is 21000 N .¥. EVERGREEN
PARKWAY H| LLSBORO, oR 97124

("Lender™).
Borrover owes Lender the principal sum of I'1FTY THREE THOUSAND AND co/ 100

Dollars (G, § 53,000.00 ). This debt is evidenced by Borrower’s
note dated the same date as this Security | istri:ment ("Note™), which provides for monthly payments, with the full debt, if
not paid earlier, due and payable on NOVIMBER 01 » 202¢ This Security Instrument
securas to Lender: (a) the repayment of he clebt evidenced renewals, extensions and
modificationsof the Note; (b) the paym ; , % thi h 7 to protect the security

is$ i ments under this Security Instrument
ByS. trust, with power of sale, the following
dascﬁbedproperty]ocatedin MATY = County, Oregon:

—_——

LOT 10 IN BLOCK 4 of FInST ADDITION . TO MOY INA MANOR, ACCORDING
TO THE OFFiICIAL PLAT THEREOF ON:FILE IN'THE OFFicE OF THE
COUNTY CLERK OF "KLAM/TH cQumv,——oa}ssqm SR

ASSESSORS PARCEL MUMBER ; 39091)0'14&0:»590

which has the address of S -
6518 VALHALLA AVE } ) KLAMATH FALLS
- Street - :

Oregon 97603 {"Prc perty Address' );
Zip Code

City

ected on the property, and all casements, appurtenances,

ats and additions shall alse be covered by this Security
Instrument. All of the foregoing is referred toin -his Lecurity Instrup eatas the "Property.”

BORROWER COVENANTS that Borrow:r i5 lawfully seized of the
and convey the Property and that the Property is unes 1cumbered, ex spt for encumbrances of record. Borrower warrants and
will defend generally the title to the Propertyagaiista | claimsand ce mands, s_ubje\'ct_‘tovany encumbrances of record,

THIS SECURITY | NSTRUMENT combi; €s
limited variations by jurisdiction to constitutea ynifo-

estate hereby conveyed and has the right ta grant

niform coven: nts for natjonal use and non~uniform covenants with
‘M security inst rument covering re property.

;OREGON—Sfrgre Family— FMMA/FHLMC Uniform | pstei ment Form 3038 g-gg
‘ st — o Form 3038 g-gp
RE-728-0R 08/34

s T




1 Payment of Prxncxpaland Tnte rest Prepaymen! md La Charges Borrower shall promptly pay when due the
prmczpal of and interest on the debt evider cec >ythe Noteand any prepaymentand late charges due under the Note,

2. Fundsfor Taxes and Insurana Subject to applics ble law .o to a written waiver by Lender, Borrower shall pay to
Lende- on the day monthly payments are dus Onder the No , until'the Note is paid in full, a sum ("Funds®) for: (a) vearly
taxzes and assessments which may attain p jori iy over this Sec urity Instrument as a lien on the Property; (b) yearly leasshold
payments or ground rents on the Prope-ty, [ any; (c) yearly hazard or property insurance premiums; {d) vearly flood
insurance premiums, if any; (e) yearly riortsage insuranc: premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These
itemms are called "Escrow Items.” Lender 1nay. at any time, co ilect and hold Funds in an amount not to exceed the mazimum
amount a lender for a federally related niort;;age loan may -equire for Borrower’s escrow account under the federal Real
Estate Settlement Procedures Act of 1971 as imended from time to time, 12 U.S.C. S8 2601 et. seg. {"RESPA"), uniess
another law that applies to the Funds sets ¢ less :r amount, If s, Lender may, at anv time, collect and hold Funds in an amount
not to exceed the lesser amount. Lender riay :stimate the an ount of Funds due on the basis of current data and reasonable
estimates of expenditures of future Escrow Iter 1sor otherwise n accordance with applicable law.

The Funds shall be held in an insti utic a whose depos ts are insured by a federal agency, instrumentality, or entity
{(including Lender. if Lender is such an irvttitis ion) or in any }‘ederal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Items. lLender may not char;je Barrower for helding and applying the Funds, annually analyzing the escrow
accourt, or verifying the Escrow Items, unless _ender pays Bo ‘rower intereston the Funds and applicable law permits Lender
to make such a charge. However, Lender ma) require Borro'ver to pay a one~time charge for an independent real estate tax
report:ng service used by Lender in conne stior with this loan, unless applicable law provides otherwise. Unless an agreement
is made or applicable law requires interest to Iy: paid, Lender s 1all not be required to pay Borrower any interest or earnings on
the Fuads. Borrower and Lender may agroe in writing, howeyv r, thatinterest shall be paid on the Funds. Lender shali give to
Borrower, without charge, an annual accc untiag of the Pund:, showing credits and debits to the Funds and the purpose for
which each debit to the Funds was made. The: Punds are pled zed as additional security for all sums secured by this Security
Instrument.

1f the Funds held by Lender exceed th : arn ounts permitte 1 to be held by applicable law, Lender shall account to Borrower
for the excess Punds in accordance with the re< uirements of a splicable law, If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Iteras when due, | ender may so notify Borrower in writing, and, in such case
Borrower shall pay 1o Lender the amount nec ssary to make 1p the deficiency. Borrower shall make up the deficiency in no
more than twelve monthly payments, at L.:nd: “s sole discretion.

L pon payment in full of all sums se:ure | by this Securi ty Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, ] .ender shall acc uire or sell the Property, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the -i ne of acquisition or sale as a credit against the sums secured by
this Security Instrument.

3. Application of Payments. Unless: applicable lawv provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first. (0 &1 y prepaymen: :harges due under the Note; second. o amounts payable under
paragraph 2; third, to interestdue; fourth, 10 pr ncipal due; and last, toany late charges due under the Note.

4. Charges; Liens. Borrower shall p1/ all taxes, ass:ssments, charges, fines and impositions attributable to the
Property which may attain priority over t1is S=curity Instrua ent, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner jro ded in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Bor -ower shall pro nptly furnish to Lender all notices of amounts to be paid under
this paragraph. If Borrower makes these payir ents directly, I orrower shall promptly furnish to Lender receipts evidencing
the payments.

Borrower shall promptly discharge any licn which has pr ority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligatior seciired by thelien na manner acceptable to Lender; (b) contestsin good faith the
tien by, or defends against enforcement of the ien in, legal pr ceedings which in the Lender’s opinion operate to prevent the
enforcsmentof the lien; or (¢} secures fror1 the holder of the |i :n an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender detern ines that any part the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Bor-ower a notice i lentifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forthabove within 0de ys of the giving of notice.

5. Hazard or Property Insurance. Bo-rower shall ke 3p the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazads i cluded within :he term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requiresir surance. This i surance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrie* pre viding the insy -ance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld If Forrower fails t» maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender i rigl tsin the Propai ty in accordance with paragraph 7.

All insurance policies and renewals shal. be acceptable t» Lender and shall include a standard mortgage clause. Lender
shall have the right 10 hold the policies ani rer ewals. If Lence - requires, Borrower shail promptly give to Lender all receipts
of paic premiums and renewal notices. In the svent of loss, | orrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if 110t r1ade promptly >y Borrower.

Unless Lender and Borrower otherw se a jree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or -epair is econo mically feasible and Lender’s security is not lessened. If the
restorstion or repair is not economically fezsibie or Lender s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, wether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does 1 ot i iswer within 30 days a notice from ].ender that the insurancs carrier hasoffered
to settle a claim, then Lender may colle:t ths insurance pri ceeds. Lender may use the proceeds to repair or restore the
Property or to pay sums secured by this 8¢curi :y Instrument, vhether or not then due. The 30-day period will begin when the
notice is given.

Unless Lender and Borrower otherw ise : gree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly pay men s referred to u paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property isacquire 1 by ender, Borrov er's right to any insurance policies and proceeds resultingfrom
damags to the Property pnor to the acq sisit on shall pass 10 Lender to the extent of the sums secur=gd by this Security
Instrumentimmegiately prior to the acqui sitio 1. .
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M1intenance ang
sstublish, and use t}h Prop

or impair the Property, allow the Prop

forfeiture action or proceeding,

forfeiture of the Property or otherwis: m:

interest. Borrower may cure such a def; ult : nd rej nstate, a3 srovi
disrnissed with a ruling that, in Lendr's +'00d faith dete ‘minatio
Property or other material impairmeni of ¢ e lien created | y this S
shall also be in default if Borrower, during i
Statements to Lender (or failed to pro

the Note, including, but not limited

Iender does not have todo:s),

-Any amounrs disbursed by Lender und »r this paragraj h 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower an § L2 wder agree to ot rer terms of payment, these amountsshall bear interest from the
date of disbursement at the Note rate an § g}, {1 be payable. - vith interest, Upon notice from Lender to Borrower requesting
paym.nt.

8. Mortgage Insurance. I Lende - rec uired mortgag : insurance as a condition of making the loan secured by this

ity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. I, for any
reason, the mortgage insurance coverage requi 'ed by Lender |, i , Borrower shaj| pay the premiums
required 1o obtain covera i
equivalent to the o

payments may no ong r be required : t the option
period that Lender require: ) provided b3 : 0 insurer approved by Lender again becornes avai lable and is
obtained, Borrower shall pay the premiurr s re:ired to maira in mortgage insurance in effect, or to provide a loss reserve,
until the requirement for mortgageinsurance en Isin accordanc s with any written agreement between Borrower and Lender or
applicable law,
9.1 i der or itsagent ma / m: ke reasonable e atries upon and inspections of the Property. Lender shaii give
meof or prior toan insg sctien specifyt g reasonable causefor theinspection,
ion. The proceeds of any award or clajrn for damages, direc: or consequential, in connection with any
condemaation or other taking of any partof the ; ’roperty, or for conveyance in liey of condemnation, are hereby assi gned and
shall be paid to Lender.
In the event of a total taking of the >rog erty, the proce xds shall be applied to the sums secured by this Security
ument, whether or not then due, withany e ess paid to Bor ower. In theeventofa partial taking of the Property in which
of the Property immed atel - before the taic: agis equal to or greater than the amount of the Sums secured
by this Securi ty Instrument immediately before 1he ta king, unl= s Borrower and Lender otherwise agree in writing, the sums
secured ty this Security Instrument shal] be ‘ed.Jed by theamo int of the proceeds multiplied by the follow; ng fraction: (a)
the total ymount of the sums secured immediat 1y before the t iking, divided by (b) the fajr market value of the Property
immedia-ely before the taking. An % paid to Bortower. In the eventof a partial taking of the Property in which
the fair market value fate: d1gis less than the amountof't i

rtization of the sums secured
toperate to release the liah it
not be requ:red to co i i ini for payment or otherwise
ion of the sums secured by this Sex urity Instrume 1t by reason of any demand made by the original Borrower
or Borrower’s successors in interest, Any forbearan e by Lender ig exercising any right or remedy shall not be g waiver of or
preclude the exercise of any right or remedy.
ants and agreements of
ject to the provisions of
r who cosigns thjs Security
¥ 1o mortigage, grant and convey that
of this Securiy Instrument; (b) is not personally obligated to pay the
iand (c) ay:rees that Lend: T-and any other Borrower may agree to extend, modify,
modations with rogarc ‘to the terms of this:Security Instrument or the Note without that

B :
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[ A aw which sets maximum loag charges;

d that law is finally interpreted o th i or.oth arges coll to be collected in connection witl, the
~ ioan exceed the permitted limits, then: (s) 21 y such loan chs cge shall be ¥ theamount necessary to reduce the charge
to the permitted limit; and (b)Y any sum s alr :ady collected § "om Borrower which exceeded permitted limits wil] be refunded
to Borrower. Lender may choose to meke t 1is refund by = ducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund red iceq principal, the -eduction will be treated s 3 partial prepayment without any
prepayment charge under the Note,

14. Notices. Any notice to Borre wer

mailing it by first clasg mail unless appli abic
Address or any other address Borrower ¢

to i ve been given t 5
5. Governing Law: Severability. This Security In strument shall be governed by Federal 1a
jurisdiction in which the Property isloca ed, i o the event tha any provision or clause of this Security
conflicts with applicable law, such conflic t st || not affect ol er provisiong of this Security Instrument or the Note which can
be given effect without the conflicting pov': ion. To this er d the provisions of this Security Instrument and the Note are
declared to be severable,
snall e given one ¢y formedcopy of the Note and of this Security Instrument,
stin Borrower. If &ll or any part of the Property or any interest

prior written consent, Linde - .atitsop i ire i ii i I secured by
this Security Instrument, However, this ogtion e Ci federal law as of the
dateof this Security Instrument,

[f Lender exercises this option, Lendes shy | give Borrowe - notice of acceleration. The notice shall provide a period of not
less then 30 days from the date the notice is ¢ livered or mei ed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pav these sums Fror to the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrurnert without furths noticeor demand on Borrower,

18. Borrower’s Rj ght to Reinststs. I Borrower mex ts certain conditions,
enforcement of this Security Instrument djscgr tinued at any v, i
applicable law may specify for reinstatem :nt - before sale of
Security Instrument: or (b) entry of a judgraert enforcing this i Those conditions are that Borrower: (a)
pays Lender all sums which then would be 4 ue 1 der this Secu- e Note as if no acceleration had occurred:
(b) cures any default of any other covenants i i
Instrumnt, including, but not |j
require to assure that the ljen oft
sums sec

NON-UNIFORM( “OVENANTS. Borrow :rand Lender furthe rcovenantand agres as follows:
21. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of ar i i i prior to acceleration under

Attorneys’ fees and costs of title evidence.
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notice of sale in’ the manner ibed by icable law Orr( and to other persons preseribed by
applicsble law. After the tirae riquired by apolicable law; Trustee, without demand on Borrower, shall sell the
Property at public auction to the hi ghest bidd r at the time and placeand under the terms designated in the notice
of sale in one or more parcels andin any order Trustee determines. Trestee may PoOstpone sale of al] or any parcel
of the Property by public a5 lnclinicement at t1e time and place of any previously scheduled sale, Lender or its
designee may purchase the P ‘operty atany sale.

Trustee shall deliver te the ’
warranty, expressed or implied. |
Statements made therein. Tristo shallapply te proceeds of the sale in the followi
the sale. including, but not limiied to, reasorn: ble Trustee’s and attorneys’ fees; (
Security Instrument; and {c) any :xcess to the parson or persons legally entitled to jt.

22, Reconveyance. Upori pes ment of all sinins secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shal| su--ender this Sec: iy otes evidencing debt secured by this Security

24. Attorneys’ Fees, Asy sed i1 this Security . astrumentand in the Note, "attorneys’ fees” shall nclude any attorneys’
feesawarded by an appeliate court,

25. Riders to this Securit y Lastrument. If g1 or more riders are executed by Borrower and recorded together with
this Security Instrument, the covspar ts and agreeme nts of each such rider shall be incorporated into and shall amend and
supplement the covenantsand agr:em-nts of this Sect rity Instrument as if therider(s) were a partof thisSecurity Instrument.
[Check applicable box(es)]

(] Adjustable Rate Rider [] Condoriinium Rider [] 1-4Pamily Rider
Graduated Payment Ride r [] Plannes Unjt Development Rider [] Biweekly Payment Rider

[ Balloon Rider [T Ratelr srovement Rider ] Second Home Rider

[] Other(s) [specify]

BY SIGNING BELOW, Boriows - accepts and &g rees to the terms and covenants cor:iained in this Security Instrument
and in any rider(s) executed by Bor ‘owerand recorded vithit:.

Witnesses;

% Vi gy
L ’m@ Zzﬂ-z’ -
FRANK H ROBBINS

-Borrower

-Borrower

o & foddere
MILDRED RCBBINS v

-Borrower

-Borrower

—- -[Space Below Tis Line For Acknowledcment]

STATE OF OREGON

County of KLAMATH

This instrument was acknowledged. tefor *meon this__ 1l4th' _dayof _ October

by_ FRANK H. ROBBINS and:MIIDR?D_ROBBINS

ESCROW OFFICER B csgmcﬁoisafs"ou
—_— . / NITARY PUBLCG. OREGON
Title (and Rank) X CIMEUSSION RO, 018718
awmmmam

SEPT. 23,1993

My commission expires SeptembEI__2_§, 1996

- STAYE OF OREGON: COUNTY OF KLAM/TH: 55
Filéd ‘for record at request of Sl.y@_Mm_tiﬁﬂ;e_c_q the _20th day’
of _ Oct AD,19 9% at__ 3:46 __ gelock —ZR_M.. and duly recorded in Vol Mos
of —lorteages _ on Page __32713
B Evelyn Biehn = County Clerk
FEE $30.00 o By Saviles COY pnintis




