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....day of . . QVCK.Oh,er . , 1994, between
».hushand. and.wife

KLAMATH COUNTY TLTLE. ({OMi

s Trustee, and

RONALD K. RIMA and DANLEEN M.

NIMMC, ¢ LENANTS. TN COMMON . BUT WETH. THE, RAGHT, OF

. -» as Beneficiary,

Gmizéor irrevocably gdrants, bs rgains,

Lot 4, TRACT 1285, MALLARY BAY

in the office of the'Coun<y Clerk of Klamath County, Oregon.

together with all and singular the tenesients heredit, fs .

=€ ouny, Oregon, des Zibedmsy 5 . v

" ATTNESSETH:. .
sells an 1.conveys to trustee in trust, with power of sale, the property in

» accozding:;.to, the official plat thereof on file
nia LY

%

u
or hereafter appertaining, and the ren% ; st as'and profits t'x reof and all tixtures now or hereafter attached to or used in connection with

the property.

FOR THE PURPOSE OF ‘SECi IRI ! bcPERFORMli fbkﬁbfmfe\aéﬁ'ugreemem of grantor herein conrained and payment of the sum

d appur ) es amd ol other rights thereunto belonging or in anywise now

(20,000.00)

ot TWENTY THOUSAND and NO,'10( -

note of even date kerewith, payable 16 berk Heiary

not-sooner prid, to be due and payable . JAL Qary.

The dare of maturity of the dekt sec wred by this inst ament s, the date, steted above, on which the Linal installment of the note
becomes due and puyable. Should. the sran-ce either agree to, attempt to, or actually sell, convey, or agsign all (or any part) of the prop-
erty or all (or any part) of grantor's i teres “.in it without ii st obtaining the written consent or approval of the beneficiary, then, at the
beneficiary's option™=, all obligations seure ! by this instrupw ¢, irrespective of.the maturity dates expressed rherein, or herein, shall be-

coms immediately due and payable. T}e e cution
assignment.

To protect the security of this trust de 'd, grantor agrecs

1. To protect, preserve and mait tair ‘he pro
provement thereon; not to commit.or Fermit any wa

2. To complete or restore promptly anl in good and ha itable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay wher due all costs ina rred therefor.

3. To comply with all laws, ordin waces regulations, co nants, conditions and restrictions atfecting the property; it the beneficiary
so requests, fo join in executing such ii1anci ‘g statements pin wuant to the Uniform “ommercial Code as the beneficiary may require and

to pay for filing same in the proper pulilic 5 fice or

2dencies as inay be deemed desirable by the . eneliciary, :
4. To rovide and continuously maio ain insurance y the buildings now or herenfter erectod on the property against loss or
damage by fire and such other hazards ts't4 .+ beneficiary miy from time to time requite, in an amount not less than 36

written in cormpanies acceptable to the jem ciary,
ticiary as soor: «s insured; if the grantor hal.  ail for
1t least litteen days srior to the expiraton .. any p

ure the same at grantor’s expense, The imco 1 collected uncs any fire or other insurance policy may be app.

‘uty indebtedness securad hereby and in s ich 5 der as

SN . Dolldrs, with intefest ‘thereon according to the terms of a promissory
or ordér . nd made by drantor, the final payment of principal and interest hereof, if

A0 .. ,18.95.

by grants: of an earnest meney agreement** does nof consrifute a sale, conveyance or

perty in ¢ od condition and repair; hot to remove or demolish any building or im-
ste of ths roperty.

otfices, 1 well as the cost of all lien searches made by liling officers or searching

acant Land
with loss ; ayable to the latter; 8/l policies of insurance shali be delivered to the bene-
any reas.uw to procure any such i il

olicy of i urance now or heres

lied by benwliciary upon
beneflicizr may determine, or at option of beneticiary the entire amount so collected,

i any part thereof, may be released to ifant r. Such applica-i n or releass shall not cure or waive any default or notice of default here.
nnder or invalidate any act done pursuait t¢ uch notice.

5. To keep the property free fro11 ccr strucrion liens <14 to pay all texes, assessments and other charges that may be levied ar
#ssessed upon o- against the property Ix for- wy part of such taxes, assessnents and other charges become past due or delinquen: and

1romptly deliver receipts therefor to ber efici, ry; should the 4 ntor fail to rake payment of any

taxes, assessments, insyrance premiums,

liens or other charges payable by grantor eith r by direct paya :nt or by providing bensticiary with funds with which t, make such pay-

raent, beneliciary may, at its option, nuke [ aymen

t thereof nd the amount so peid, with interest at the rete set furth in the note

sscured hereby, together with the obligat ions flescribed in pas 3, raphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt securcd by this trust deed, witho 1¢ w« iver of any right: arising from breach of any of the covenants hereof and fur such payments,

viith interest ss aforesaid, the property |l ere;r befors

described, 35 well as the 4ranto:, shall be bound to the same extent that they are

tound for the payment of the obligation heie n described, and all such pay; ts shull be i diately due and payable without notice,
aad the nonpaycient rhereof shall, at tho opt.« a of rhe benefici. ry, render all sums secured by this trust deed immediately due and pay-

able and constitute a breach of this trust dee i

6. To pay all costs, fees and exper.ses > this trust inclic ng tho cost of title eearch as well as the other costs and erpenses of the
trustee incurred in connection with or in enis cing this obliget on and trusteos's end «ttorney’s lees actually incurred.

7. To appear in and defend any & tion ¢ proceeding pus sorting to affect the ~ecurity rights or powers ol benetiiary or trustee;
aad in any suit, action or proceeding in s hica the beneficiary ¢ - trustee may appear, including any suit for the loreclosure of this deed,
to pay all costs and expenses, including oidea e of title and tiv beneticiary’s or trustss's attorney’s fees; the arnvunt of attorney's fees

nentioned in this paragraph 7 in all case; shiu’ be 1

the trial court, grantor further agrees to o3y s ch sum as the ag sellate court shall adji:dge reasonable as the benoliciary's or trustee's at-

tcrney’s fees on such appeal.
It is mutually agreed that:
8. In the ovent that any portion o all f the

fidary shall have the right, it it so elect:, to equire that all ¢ any portion of the wmonies payable as comipensation lor such taking,

xed by ths trial court and in the event of an appeal from any judgment or decree of

property s all be taken under the right of emiinent domain ar condemnation, bene-

NOTE: The Trust Deed Act provides that the trust e her :under

o1 savings and ioan association authorized to do b usin:x s under the laws of iregon or the United Stetes, a title insurance company authorized to insure title to rea!
praperty of this stats, its subsidiaries, affiliates, age ats ¢t wranches, the Units 4 Stales or any agency theracd, or an escrow agent licensed under ORS 696.505 to 696.585.
*VYARNING: 12 USC 170%-3 reguiates and may prohil it exercise of this o; tion. ...

must be eitu r an attorney, who s an active member of the Oregon State Bar, a bank, trust company

** The publisher suggests that such an agresmes -adtr 33 the

issue of ot ining beneficiary's consent in complste cetall.
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wialch-are inexess -f. the amount raquired to pay all reasory ble « oats, expenses 8% ar incurred by: antor
- siich proceadingt ghall be paid to peneticiary and appli! By t ficst upon ~easonab ‘a Tiges attorney's 168, both
i1 the trial and 2ppe Hate ncessarily paid of incurrad 1y b3 slicinry in such 3 rocoedings, the halante ppplied upod the indebred-
i8S secure at its own expante, ©t eke such actio and execute such instruments 8s shall be necassary
jre obtaining: peneticiary' 1 el (est. [ : SR :
9. At any lira written equet of beneficiary, payment of its lees and prosentatioft of this deed and
the nate for endorsement , for can> Haticn), without atfecting the liability of any person jor the payment of
the indebtedness. t-ustee may ( , map or plat of t w0 propertyi jain in granting a0Y easement of creat-
,ag any restricrion thereon; join i inatios ther agreement ! tio~ting this deed. or the lien of chatge thereot; (d)
1 econvey. without varranty, all or any par in any f conveyance mey be described as the “person of persons
» and the recitals therein of any ou! hall e conclusive proat of the truthtulness thereot Trustee’s
of the services menzioned in this paragraph shall » not le .
on ant’ default by grantor hereunder, beneticiry 1 ay af any fime # ithout notice, either i persom, by egent of by a recaiver
to be appointed b+ a court, without regard to the ade [uacs of any security : ¥ the indebtedness her upoa and teke
possession of ths jaroperty of ary £, in its own nan e sue or otherwin-¢ collect the rents, issues cluding those past
due and unpaid, ¢nd apply the same, jess costs and expet ses ¢+ operation and - ollection, inciuding ceasonable attorney's fees upon any

iniebtedness secu-ed hereby, ard in such order as benelic ary t BY determine.
311. The entering upon and taking possession of the prop= €y, the collectid : of such rents, issues and protlits, of the proceeds of tire
arnd othar insurance policies of com nsation of awards fo-any taking or dams§ of the property, and rhe application of release thereof as
aloresaid, shail not cure of waive any default of notice ol deie (¢ hereunder © nvalidate any act dons pursuant to such notice.
1.. Uponde tault by grantof in payment of any indebte dne secured hereby 2 in grantor's performanc hereunder, time
baing of the ctsa:ce with respecr to such payment andfo pe:t wmance, Jiciary may declare ail sums secur by impwediately
dae and payable. In such an event the beneficiary may e'ect ! this trust deed in equity as @ mortgage of direct the
trustec to forec i ead by advertisement and sale, any cther right or remedy, either at
Lay or in equity. W i iciary may have. Intte b advertisement and sale. the bene-
iciary or the -~ ste0 o be recordt d a v ritte 11 the property 10 satistv the oblige-
tion secured hegaby whereupo: he ix the 1ime . nd ¢ as then required bY jaw and proceed
10 foreclose chis trust deed in t J3S it 735 o 86.795. .
13, Afrer - tee hes commenced Sy o ivertisement and sale, and at a6y time prior_to 5 days belore the date the
: the grantor or any other persm ¢ pn‘vi!eged by O.¢S 86.753, may cure the default of defaults. I the default
vhen due, sums secured by the ruat doed, t ie ¥ be cured by paying the entire amount ue at the
such portion 8s would not ther ! L . i able of being
cured may be cured by ! ndering the performance requ fé f , i uring the de-
fault or det-ults, the ing the cure shal! pay t i 3 - i in enforciug
the obligation i the ith trustee'd ant itorney’s fees 1t .

14, Otherwise, date and i the time and lace designat < to which
the sale B : : 1l the proa tty either in ane parca! or in separa 4 shall sell
she parcel o F t i i 2 . ¢ sale. Trustee shall deliver to the pur:has its deed
in form as 1?q zired b, i . hua .ovenant ofr warcanty, express or implied. The recitals int the
deed of any dwatters ot fact ¢ ¢ t e truthiulness o ereof. Any person, exsluding the trustee, but inchuding che

nd bepeficiary, may ourchase at the sale.
. ¥/ aen trusted sells pursuant fo the powers provid d herein, trust¢ shall apply the proceszds of sale to payment of (1) the ex
pense’ f ude. including ion of the truitee . nd a ceasonabl: sharge by trustee’s at1yney, (2) to the obligstion sacured by
the trust deed. (3) to all 3 jer:s sulw xguent to the i rest of the trustee in the trust deed as their interests may
appear in ths order of their priority & (¢ us, « any, o the gren or of to any successor in interest entitled to such surplus.

16. Bonliciary aay from time to ¢ime appoin 4 Jcessor or Succes: ors to any trustee narned herein of to any successor trustee
appointed it eunder. Upon such uppoimment, and withou! convaeyance 1t he successor trusies. he latter shall be vested with all title.
pow. S ang duties conferred upon any trustee heroin nap¢ 4 or .Jppointed t sreunder. Each such appointment 8 citution shall be
made by wriiten jastrument axecuted iciary, whis 1, when recorde! n the mortgage recards of the couniy n which the
property is:$ tuated, shall be conclusive inzment of t% ,succossotftrj:stce.

17. Trustee accepts 1his trust when thi nd acx rqwtedgéd, is.made a pablic cecord as provided by law. Trustee
is not obligated to notily any party herato of pe thy deed of trust of of any action of proceeding in which grantor,
peqwiiciany ¢f frustee shal’ be a party unless such action € procseding is L cought by trustee.

The §rantor covenan!s and ngrees to and with the be aeticiary and the bensliclary's successo’ in interest that the grantr is lawtully

seized in leo gimple of the renl property and has a vé lid, ¢ _qeneumbered ¢i} thereto

and that the- grantor will warrant and lorever detend the ame against all y ersons whomsoever-
The irantor warrartta that the proceeds of tiv loi represented by he abave described note and this trust deed are:
(a)* primarily fot grantor’s personal, family » bt asehold purposts (sse Important Notice below),

for. Loation,-ot-t ":"°~'muswpaﬂon)'-‘s’ s a.escial

wdor-
sinds all parties ereto, their heirs, legatees, deavisees, administrators. executars,

This deed applies to, inures to the benaiit ol anc
peneliciary ghid mean the holder and owner, including pledgee, of the contract

parsonal ra;yresentatives. strccessors and assigns. The ters

secured hereby, + narned as & spain.

Tn ¢ mstruing this trus it is understow| thi the grantor, tr1: tee and/or peneticiary may each be more than one persory that
i# the contaxt SO requires, the singular shall be taken ¢y mean and incluk the plural, and that penerally all grammatical changes shsll be
made, assumed and impiied to make the provisior? hes e of apoly equall © corporations and to individuals.

N WITNESS WHEREOF, the graito’ has executed 1his instrument the day and year first aboy e written

P

* IMPCRT2NT NOTICE: Delete, by lining ovt whichever wane aty (o} or {b) is
not upp&lmblo; if -warranly {a} is cpplicabla and the be raficqy-is @ creditor
as such word is defined in the Truth-in-Lending Act ¢ad fu gulation Z, the
benefician’ MUST comply with the Act and Regulatio by +woking required /
disclosurati for this purpose use Stovens-Ness Form No 130 or equivalent.

it complionce with the ‘Act is not recuired, |hwf M#
S (;67 . County of .. WAL

Th’i%instm, nern was acknow] 3 [ged bef
oy AMITIE. A tn SUBETE

This-instry me 1 ZWas acknowi¢ 1ged before me oni .
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STATE: OF OREGOY: COUNTY OF KLA MATH: s

Filed: for record at request of o K gath Counti itle Co SRR the . 20th day
of Lt e Qot i ‘AD., 19 94 it 246 _ . oclock. P M. and duly recorded in Vol. M4 s
of . Morigapes—- . onPage.3&liE——
' . S . Evelyn, Biehn - County Clerk
P . g ;,« 4

By — ) s des :

FEE  $15.00




