94, between

; - as Grantor,
RLAWATH COUNTY FTiTE i § S e esaantor,
D 3 " ’3 - r

RICHARD . FAIRCLO, TRISTiE
AHY 0

SR O o - - 1 Beneficiary,
: - C e WITIIESSETH-
Gran‘i%r irrevocably grants, be rdes s, sells and.ct aveys fo trustee in trust, with power of sale, the property in

County, (regon, describ.«d as; -.. . e
TIE Ef OF SECTION\IS,, AND T \IEfNﬁi OF SiCTION.19 TOWNSHIP 36 SOUTH, RANGCE 13,
EAST OF THE WILLAMETTE MERIDIAY.

TOGETHER WITH AN EASEMENT AZRO;S THE NORT.{ERLY 30 FEET OF THE NE} OF SECTION 13,
TOWNSHIP 35 SOUTH, RANGE 12 AM) THE NW} o SECTION 18, "'OWNSHIP 36 SQUTH, RANGE 13
EAST OF THE WILLAMETTE MERI)I£I!, AND MORE PARTICULARY DESCRIBED ON MAJOR PARTITION
NC 45-90, FILED IN THE OFFICE (F THE COUMIY CLERK ON MAY 3, 1991,

together with all and singularthe ¢ , hers fi‘ ts and ao, rudemncés and all other rights thereunto belonging or in anywise pow
or berealter appertaining, and the rents, issa1s-an 1 profits thereo: » ad all fixtures now:sr foreatter attached 10 or used in connection veith
tke property.

FOR THE PURPOSE OF SECURIAG P ‘RFORMANC ¢ each agreement of £rantor herein contained and payment of the sum
of T SIXTY THOUSAND»DOLLARS"AQD 00/100****#**%***************************************
kkiekkdhdkkdkk Ak ks desed *EkERERSA k%3 360,000 00

Dollars, with interes: therson according to the terms of g promissory
de by grantor, the tinal payment of principal and interest hereof, if

EFP 4 S

is the date, stated at:ove, on which the tinal installmenst of the note
A agree to, atter. 1t to, or actually sell, convey, or assign all (or any part) of the prop-
in. 1 without first on tining the -wr:tten Consent or approval of the beneticiary then, at the
. all obligations Ssecured by ;) ig instrument, ;4 spective .of the Anaturity dates expressed therein, or hecein, shall be-
corme immediately due and payable. The exe utics by grantor of o1 eargest money agraarienitx dces not constitute a sale, conveyance or
assignment. et .
To protect the security of this trust des 1, g ¢ ntor agrees:
1. To protect, preserve and maintain . e proaperty in good x ndition and 10pair; not to remove or dermolish any building or im-
Proze.nent thereon; not to commit or permit ¢ Ay w iste ot the prop.n ‘y.
2. To complete or restore promptly and in 4 od and habitabe condition any building or improvement which may be constructed
r destroy=c’ thereon, and pay when (ue s I cosrs incurred 1 herefor;
To comply with all laws, ordinances. regui wions, covenant 3, conditions and restrictions affecting the property; if the beneficiary
S0 r2quests, to join in ing such #i, iry stet vmsnrs pursuan: iform Commereial Code as the beneficiary may require and
to pay for filing sarne i ic oftice s offices, as wel: s the cost of all lien searches made by filing ofticers or searching
agencisg as may be Je.

rote of even date her-e-;vith, p;yablo to bens

»

- uildings now or hereafter erected on the broperty azainst loss or
! timo to tims require, i1n an amouns 10t less than § 6§, 000.00 ,

ith loss payabhl, to the latter; all policies of insurance shall be delivered to the bene-

1ail fcr any reason to prucure any such insurance and to deliver the policies to the beneficiary

to the expiration of ¢ny golicy of insuran.. ° aced on the buildings, the beneticiary may pro-

cure the same at drantor’s expense. The amoun nce policy may be applied by beneficiary upon
any :ncebtedness secured b 7 /Ge, or at option of beneticiary the entire amount so collected,
fi lease shall noe cure o waive any default or notice of delault here.

assessmennts
issessments and oth
ul to

ment, beneficiary amount so paid, with j set forth in the note
secured hereby, f it igati i c Tand 7 of this trust o and become a part of
the debr secured I 1 v or i, ¥ from brzach of any of nd lor such payments,
with 38 i [ lescribed, as w.l ag the grantor, shall be boun extent that they are
bound fir the payment of the obligation herein des: ibed, and all s € 1 payments shall be iinmediately due and payable withoue notice,
and the nonpayment thaereof shall, at the option: of th . bansﬁciary, ren ler all sums secured by this fryst deed immediately due and pay-
able and constitute a Areach of this trust deed.

6. To pay all costs, fees and expenses of this » ust including t7 »
trustee icurted in conrniection with or in ! is obligation ard

weding purportin

and in any suit, action or proceeding in which th» ber aficiary or trusce »
to pay all costs and expenses, inc]udx'ng evidence y
mentioned in this paragraph 7 in all cases shall Lo i ut and in the event of an appeal Ir
the trial .ourt, grantor lurther agrees to pay such +ourt shall adsudge res sonable as th
torney’s {2es on such appeal,

7t is mutually ageeed that:

8. In the event that any portion or all of ‘he “operty shail be aken under the right >f eminent domain or condemnation, bene-
ticiary sAall have the right, if it so elects, to require -hat ull or any tortion of the monies payable as compensation {or sych taking,

NOTE: The Trust Deed Act gravides that the trustee hereun far 11 18t be either an alta ey, who s an aclive member of the Oregon State Bar, g bank, trust company
or savings ¢ nd loan associatign authorized 1o do business ¢ ader 1 1€ laws of Oregon = the Unitsd Statoa, a titio lasurance company authorized 1o Insure titls to real
arogeriy of 1his state, its subsldlarles, afiiliates, agents.or bra iches. the Unhad States ¢ gy agoncy theredf, or a ascrow agent licensed under ORS 695.505 to 696.585.
"WARNING: 12 USC 1701)-3 ragulates and may prohibit e xerc:s 2 of this eption.

**The publisher suggests that such an agresment address the :s we of chtalning bor sficlary's consent in compiete detail.

_= === b \"—‘“_____.___. ———

_
§§4 TE OF OREGON,

TRUST DEED

Ss.

certify that the within nstru-

mens was\received for record on the

e day of \... .. e, $

SPAGE b 28ERVED S . M., and recorded

f R i : eNo......_..._ _ on

RECOR> R'8uss page ... as fee/file/instru-
) ment/. microtifm frece

Sensfidien : v Record of ..

Atte Encurding Rotum to (Name, Address, Ziph
KLAMATH COUNTY TITLE Co

422 MAHSTREET

BRs=ss e




e

. ORERES

ed%;%rantor

wiiich are in excess i the amount roquired to p3Y all reasoru ble ¢ )5¢s, expenses a:x attorney's fees necessarily paid or incurr!

in such proceedins, shall be paid t3 beneticiary and applics' by ¢ tirst upon any’ easonable coSts :and expenses ‘and atforney’s fees, both
in the trial and appelate courts, necsssarily paid or incurred Ly boi eficinry in such | roceedings, ard the balance applied upon the indebted-

ness secured hereby; and grantor agrees, at its own expei e, i take such acti
i oitaining such & mpensation, omptly upo jciary’: rewr o3t

o s and exscute such instruments a3 shall he necessary

9, At any tnwe and irom time to time upon Wi t of beneliciary. payment of its fees and presontation of this deed and
¢the note for endorst ment (in case of full reconveyances, 1 lation), without tlecting the 1iability of any person tor the payment of
t 10 indebtedness, o ustee may (a) consent to the making o any map or plat of t. & property; (b) join in granting any easement or creat-
ig any restriction thereon; (c) join in any subordination of o -her agreement 1 tHecting this deed. or the lien of charge thereot: (d)
1 3c0envey. without varranty, all or any part of the property The grantee in any v conveyance may be described a3 the “'person of persons
1 1gelly entitled ¢tha-eto,” and the recitals therein of any outttery of tacts shall Le conclugive proof of the truthfulness thereof Trustee's

jee: for any of the services menticned in this paragraph shall I not iess than $5

10. Upon s} detault by grantor hereunder, beneticitry 11 W at any time # thout notice, either in persem, by agent of by a recoiver
‘0 Je appointed by a court, and without regard to the ade d rity 1 r the indebtedness hereby secured, enter upon and take
201 session of thu property or any part thereof, in its own llect the rents, issues and profits. including those past
{u and unpaid. aad apply the same, ., operation including reasonable attorney’s fees upon any

incebtedness secured hereby, and in such order as benetici wy 0 8Y determine.
11

The entecing upon and -aking possession of the jrope ty, tho collecti i of such rents, issues and protits, of the p

roceeds of fire

and other insurarme policies of compensation of awards for any’ taki. i of the property, plication or release thereol as
aforesaid. shail nct cure of waive any default tice of def.v It hereunder O validate any ac . to such notice.
12 Uponde! gult by grantor it payment o red hereby v in grantor’s performan® nt hereunder, time

being of the esserce with respest to such paymen , the bex Siciary may declare al

y ! mmediately

due and payabie. In such an event the baneticiary may elect ¢ in equity as & mortgage of direct the

trustee to foreclo e this trust deed D

ent and sale i . trustee to pursue any other right or remedy, either at

law or in equity, which the benecficiary ma . elects to foreclose by advertisement and sale, the bene-

ticiary ot the trurtee shall execute and .itten notice of & tault and election to sell the property to satisiv the obliga-

t:on secured hure by whereupor: the trus i ad place of sale . dive notice thereof as then required by law and proceed

t.» foreclose this irust deed in rhe mannel provi 5 735 to 86.795.

13. After the trustee had commenced forec ; ertisement an< ale, and at any $ime prior to 5 days belore the date the

teustee conducts the sale, the grantor or jvileged by ¢} S 86.753, may cure the detault or defaults. !

f the default

consists of a fair w hen due, su d, the d2 ault may be cured by paying the entire amount due at the
(ime of the cure 0 tion as ad no e ‘ault oceurred. Any ather default that is capable of being
.ured may be aured by ten i it tsaric n or trust deed. In anv case, in addition to curing the de-

‘ault or defaults, the berson e 7 » all costs and experises actually incurred

.he obligation of the trust deed tog 1 's and ttornay's fees N exceeding the amounfs provided by law.

in enforcing

\4. Othanvise, the sale shall be held on t uxd o ¢ the time and | 'ace designated in the notice of sale of the time to which

the sale may be postpone The trustee o &Y sell the prope ty &l

the parcel ot P wrcels at auc bidder fir €t h, pavable at t/iwe time of sale. Trusteo shall deliver to the purt

ther in one parce! of in separate parcels and shall sell
haser its deed

onveying t so rold, ut without any t svenant of warranty, express of implied. The recitals in the
be conclusive proof of 1t3 truthiulness (& reof. Any person. excluding the trustee, but including the

grantot and dene

15. Wher trustee s o« 4 herein, trustes shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including th i ee ad & ceasonable « harge by trustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons havin, liens subx quent o the inte rest of the trustee in the trust deed as their interests may

appear in_the order of their priority and (4) the surphts, it any, t© the gran cessor in interest entitled to su
16. Beneliciary may from time to time appoint & St cessor of Succe 2 naned herein or fo any su

ch surpius.
ccexsor trustee

appointed heraunder. Upont such appointment, and wo thott conveyance to t1€ stee, the latter shall be vested with all title.
powers_and dities conferred upon any trustee herein 1amx’ Of appointed reunder. such sppointment and substitution shall be
‘made by writrent instrument sxecuted by beneticiary, \vhict , when recarded i 1the mortgage records of the county of counties in which the

property is situated, shall be conclusive proof of profer ¢ pointment of the sucoesspr,trustee.

17. Truntee accepts this is deed, ¢ ed and ackt wledged, is made & public record as provided by iaw. Trustee
is not obligated to notity anv party here iryi sa’ deed of trust or of any action of proceeding in which giantor,

beneliciary o~ ¢rustee shall be & party unless such actlon ¢~ proceeding is 5 ought by trustes.

The greatar covenants and agrees to and with tle b wficiary and ¢h beneficiary's wuccessar in interest that the grantor is jaw tully

seized in fee simple of the real property and has a viv id, 1 encumbered tir'e thereto

2nd that the grantor will warrant and o rsons whomscever.
The grantor warrants that the d d t e above descr ibed not2 and this trust deed are:
(a)¥ primarily for drantor's persona 1 i . H ¢ Notice below).
(b, ‘or an organization, or (even it grantor ita v tural perso S5 Uf comme-rcial purposes.

This deed applies 10, inures to the benetit of and ; inds all par areto. their heirs, legatees, devisees, administrators, executors,

personal reg cesentatives, successors and assigns. The terr? beneticiary sha | mean the holder and owner. including pledgee
secured hareby, whether or pot named as 8 beneficisty be -ein.

of the contract

In construing this trust deed, it is understood that the grantor, beneficiary may each be more than one person that
it the corntext SO requires. the singular shall be taka1 to , sean and incl Y at gemerally all grammaticz! changes shall be

made, asuned and implied to make the provisions herx £ apply eqaally i ividuals.

IN WITNESS WHEREOF, the grar tor 1as executed Y d year first above written.
27

IS

.} HTAHT NOTI whichaver v 1y {a) or {b) is
not applica’ale: it warranty (a} § d the bes eficia ¥ Is o creditor
as such werd is defined in the Act or d Royvlation Z, the
raneficicry MUST comply with the Act_and Regulotion py -+ aking raquired

Jisclosuras; for this purpoLe use Stovons-Ness Form No. 1317 of egquivalent.
if complicrce with the Ac is.not requived, disregard thi . notit &,

STATE OF OREGON, County Of ..« wreceemiesmeese
This instrun en? ¥8s acknowled fed before me On .. et

This instrur ient was acknowlec ged beofore mMe O .. oowwcsees woe = 2707 e s

STATE OF CALIFORNIA ~
; { ss.

COUNTY OF _—  STANISLAUL .
" OCTOBER 13, 1996 ..
PRISCILLA L. FARLA

e —

pefctt M8y 7
{Notary Name and Title)

e

personally appeared IGNACLO . . GALV

e T e e——

TO _—-——’———"__'..‘-—'-"'--‘-- ._._..-,______,-..———— - i //.
personally known to me (of proved to 1 on o basis of ¢ tisfactory avigance) to b8 the person(s) whose nams(s}
is/are subscribed to the within Instromet and ecxnowledg:t to me that holsha/thay axocuted the same in hisfher/tneir
authorized capacity(ies), and that by hi siheritheir signa'v e(s) on the instrument the person(s). or the entity upon

heid by pehalt of which the person(s) actd, & scuted the instrur ent.

decd hi
trusr Gt
togeth3

General Acknowledgemem

WITNESS my h d and official g2al.
Y -/
L X

Signature

for Oregon

" by the trust
terms of the
vou herewith
e estate NOW




STATE OF OREGON: COUNTY OF KLAMA TH s,

Filed for cecord at request of ——— . Klagath County Title Co the 20th day
of Oct AD,19 94  at_ 3146 ocock P ‘M., and duly recorded in Vol. Mes
of — _ Morniges ——onPage 32797

S :ivelyn Biehn . County Clerk
By aceit e~V 2herd png .

FEE 520,00




