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THISTRUST DEED, mitilétt &'..... 0.5 . ... day of .. QCTOBER , 194, between
IGNACIO-J. GALVAMN o ) . .
. e teenetes-essamsuase: sressnerasan. eesecensuntssnaasesenree vy o ., as Grantor, k
_______ .. KLAMATH. COUNTY -T) TLf (COMPANY.. . . s v, @8 Trustee, and
. - RICHARD S.- FAIRCIQ, TRUSTEE UNCER THE. LAST WILL ANDR TESTAMENT OF
ST - > S WAGGONF'R,., i 7 erae e, retreern e 08 Beneficiary,
: ; VW ITNESSETH:
Graator irrevocably grants, ba gains, sells anfconveys to frustes in trust, with power of sale, the property in
... .KLAMATH wasicn Cour v,%Oragon,»ﬂgiiibe’a‘ as: ‘
SEE EXHIBIT "A" I'OR LEGAL DESCRIPTION: ,
together with all and singular the teneirents hered! ts 2 -d appurt and all other rights thereunto belonging or in anywise now

or herealter appertaining, and the rent i, isu as and profils t 1 veof and all-fixtures now or hereatter attached to or used in connection with
the property. .

FOR THE PURPOSE OF SECUR/1/G PERFORM 4 VCE of each agresmert of grantor herein contained and payment aof the sum
of " SIXTY THOUSAND, D(LLARS. AND, 00/ ] J0ikikkhikicioki kikkich ki Rhhkn KHRAINKRRARHRRRAR X

***********************’ whh *’?*““*$f60300 3.00 Dottars, with interest thereon according to the terms of a promissory
nota of even date herewith, payable ' bersficinry or order wnd made by grantor, the final payment of principal and intesest hereot, it

not sooner paid, to be due and payable . W19 .

The date of maturity of the dairt sn ured by this intt umant is the date, stated above, on which the final instaliment of the note
becomes due and payable. Should the {rar: w eithsr agres 1o attempt to, or actual'y sell, convey, or assign all (or any part) of the prop-
erty or all (orany part) of grantor’s intere f in it without L st obraining the writien consent or approvail of the beneaticiary, then, at the
beneficiary’s option*, all obligations sccurex by rhis instru.n nt, irréspective of rhe maturity datos expressed therein, or hersin, shall be-
come immediately due and payable. T he ¢1 scution by grant  of ast earnest money agreemem** does not constitute a gale, conveyance or
assignment.

To protect the security of this t1 st 1 -ed, grantar agree @

1. To protect, preserve and muuntair the property i food condition and repair; not to remove or demolish any building or im-
provement thereon; not to commi? or pertr.i any waste of tin property.

2. To complete or restore promy tly 31d in good and A .bitable condition any building or improvement which may be constructed,
damaged or dastroyed thereon, and pay whe 1 dus all costs in urred therotor,

3. To comply with all laws, ordi1anc: 3, regulations, c enants, conditions and restrictions aflecting the property, it the beneliciary
so requests, to join in executing such 1'narcing statements n rauant to the Uniform Commercial Code as the beneliclary may require and
to pay for filing same in the praper pnibliv ftice or oftices s well as the cost of all len searches made by liling olficers or searching
agencies as may be deemed desirable by the beneliciary.

4. To provide and continuously . nfain insurance « n the buildings now or herealter erected vn the property against loss or
damage by rire and such other hasard: as t e beneficiary ru y from time to time 1equire, in an amount not less than § )
written in companies acceptable fo thn ben-ticiary, with loss payable to the latter; all policies of insurance shail be delivered ta ihe bene-
ticiary as soon as insured; if the granto - shu' fail for any rexs n to procure any such insurance and to deliver ths policies to the beneliciary
at least filteen days prior to the expirt tior: »# any policy of i wsurance now or hersalter placed on the buildings, the beneticiary may pro-
cure the same at grantor’s expense. Th anv unt collected uiw sr any fire or other insurance policy may be applied by bensliciary upon
any indebtedness secured hereby and in such order as beneficii cy may doterming, or ut option of beneliciary the entire amount so collected,
or any part thereol. may be released t« grws tor. Such applics lon or ralease shall nut cure or waive any default or notice of delault here-
under or invalidate any act done pursuant () such nctice,

5. To keep the property free ti)m c nstruction lien: nd to pay ail taxes, assessments and other chaiges that may be levied ar
assessed upon or against the property baloi s any part ol s h taxes, assessmonts vad other chardes bacorne past due or delinquent and
promptly deliver receipts therelor to baneii iary; should tho {rantor fail to make payment ol any taxes, assessmonts, insurance premiums,
liens or other charges payable by drantir, ei-her by direct pay ment or by providing beneliciury with tunds with which to makeo such pay-
ment, benekiciary tay, at its option, make paymont thereo: . and the amount so paid, with interest at tha rate set lorth in the note
secured hereby, togather with the obligaticr s described in 18 agraphs 6 and 7 of this trust deed. shall be added to and becoms a part of
the debt secured by this trust doed, withou: vaiver of any ri4 (s arising {rom breach of any of tho covonants hereof and for such paymeats,
with interest as aforesaid, the property her inbelore descril 1, as weli as the grantos, shall be bound to the same evtent that they are
bound for the payment of the obligatin ju rain described, a «d all such payments shall be immediately due and payable without notics,
and the nonpayment thereot shall, at 118 of tion ol the encl :iary, render all sums secured by this trust deod Immediately dus and pay-
able and consritute a breach of this trust ded, i

6. To pay all costs, fees and oxj ens: of this trust inc uding the cost of title search as well us the ther costs and expenses of the :
trustes incurrod in connaction with or in ¢ forcing this obiig ation and trustee's and attorney's lees actually incutied.

7. To appear in and defend anv act:« n or proceeding | urporting to atlect the security rights or powers ol heneticlary oi trustes;
and in any tuit, action or proceeding i, wiv th the beneliciae; or trustee may appear, including any suit for the foreclosure of this deed,
to pay all custs and expensvs, including ovic snce of title and  he boneficiary's or trustee's attorney’s fees; tha amount o! attorney's fees
mentioned in this paragraph 7 In all ci sos s wall be fixed by 11 trial court and In the event of an appeal irom any judgmeni or decres o
the trial court. grantor further agrees ¢ pay such sum aa ths appellate court shall sdjudge roasonable as the bensliciary's or trustes's ai-
tornoy's fees on such appeal.

It is mutually agreed that:

8. In the event that any portiur: or . Il of the propeit shall ba taken unde: the right of eminent domuain or cundemnation, bene-
ticiacy shall have tho right, it it so elicts, ‘o require that 1 ' or any portion of tha monies payable as compensation tor such taking,

NOTE; The Trust Deed Att provides that the b uslss hersunder must be « ither an atiorney, who Is za active member of tha Oregon Stats Bar, a bank, trust company
or savings and loan association authorized to 1lo bz iness under the Iav of D7egon of the United States, a title Insurance company authorized to Insure title to real
properiy of this siate, Its subsidlaries, atilliates, egest : or branches, the Un ted States oramy agency thereot, o5 an sssrow agent ficensed under ORS 696.505 to 696.585.
*WARNING: 12-USC 1761}-3 reguiates and 11ay (v ohibit axercise of th-s optien, - <

**Tha publishar suggests that such an agrew aen! ::ddrass the issue of sbialalng beneficlary's consent in complets detall.
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ich ste.in axcess of the amount reqa eod to pay alf 1 sorinble costy, expensys and attornsy’s fesn necessarily paid or incurred by grantor
In such procesdings; skall bo. pald to.> naliclary and. aa.dled by it Hrot upon any reasonable costs and expenses and attorney’s fees, both
in the trinl and appollate courts, he cagss Iy paid or incuss wd by bepaliciary in such proceedings, and the balance applied upon the indebted-
ness secured horeby; and grantor ugdro s, at its own ¢y swonse, (o taky such actions and esecute such instruments ss shall be necessary
in obtaining such compensation, p oms Iy upon benslich ty's requast,

9. At any time and trom ti.ne  time uzpon wrict -n request of beneflciary, payment of its fees and pressneation of this deed and
the notc tor endorsemant iz case f b | reconveyancss or cancellation), without allecting the liabili:y of eny person for the payment of
the indebtedness, trustee may (a) cons nt to the maki-y of any map or plat of the property; (b) join in granting any easerment or creat-
ing any restriction therson; (c) jrn i. any subcrdinst n or other ugreement affecting this deed or the lien or charge thereot; (d)
reconvey, without warranty, all or any art of the props ty. The grantes in any reconveyance may be des ribed as the “person or persons
legally entitled thereto,” and the tscita s therein of any  natrers or facts shall be conclusive proof of the truthfulness thereof. Trustee's
fees for any of the services mentioned 1 1 this paragrapl: hall be not less than 35.

10. Jpon any default by grator wreunder, bene’i iary may at sny time without notice, either 1n peravs, by agent or by a receiver
t0 be appuinted by a court, and w.thou regard to the ¢4 :quacy of any secuarity for the indebtedness hereby secured, enter upon and tske
possession of the property or any jart  hereol, in its ov1 name sus or otherwi:e collect the rents, issues and protirs, including thaose past
due and unpaid, and apply the surne, ' 3s costs and ex; ¢ 1ses of operarion and collection, including reasonable atrorney’s tees upon any
indebtednsss secured heroby, and i1 suc 1 order as beneri iary may detcrmine.

. 11. The entering upon and rts kiry$ possession of the property, the callectivn of such rents, issues and profits, or the proceeds of fue
and other insurance policies or cort pens. tion or awards f r any taking ur damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive eny «J lault or notice ) default hereunder or invalidate any act done pursuant to such norice.

12. Upondelault by grantor in pay . ent of any indeb re Iness secured hereby o in grantor’s pertor.

¢ being of the essence with respect #» su.. payrrent and/ » 3
due and payable. In such an event the | ensticiary may s
trustee to foreclose this trust deed by . i s y direct the trustee to pur
law or in equity, which the beneti. dary may have. In th event tha bensficie: - elects to toreclose by advertisement and sale. the bene-
ticiary or rhe trustee shall execute s ad (¢ use to be recorua ! g written notice of de lault and election 1o setl the property 10 satisty the obliga-
tion secured hereby whereupon tha trus se shall Iix the t) ne and place of sale, give notice thereo! as thes. required by law and procecd
to foreclase this trust deed in the nante - provided in Q% § 86,735 to 86.795

13. Alter the trustee has conumpo ed fureclosurs b - adyertisement and sale, and at sny tims prior 15 § duys before the date the
trustee conducts the sals, the grainor 1 any other persa so privileged by ORS 86.753, ma; cure the delault or detaults. 1t the detauls
consists ol a lailure to pay, when ¢ ue, ¢ ums vocured by 118 frust deed, the defoult may be cured by paying the entire amount due af the
time of rhs cure other than such nstivn as would not 1l +n be due had no default cccurred Any other default that is capable of being
<ured mey be cured by tendering ¢,w pe¢ lormance requi-e 1 under the ubligatior or trust deed. In any .ase. in addition to curing the de-
tault or d=faults, the person eflecting the cure shall ». y to the beneficiary all costs and cxpens:s actually iniurred in enfurcing
the abligation of the trust deed tegether with trustee’s .u d Attorney’s tees not cxceeding the amounts proy ided by law.

14, Ctherwise, the sale shall |e h: d on the date o1 1 at the time and place designated in the notice ot sale o1 the time tv which
the sale inay be postponed as proviled Ly law. The trusie may sell the propert . either in one parcel or in separate parcels and shall gell
the parcel or parcels at auction to ‘he | ghoest bidder Iur cash, payable at the t-me of sale, Trustee shall deliver 1o the purchaser its deed
in form us required by law conveyig 1k propoerty 5o s L , but without any covenant or warranty, expiess v implied. The recitals in the
deed of any matters of tact shall | e ¢ clusive proof « t the truthfulness thereof. Any person, excluding the trustee. but including the
drantor and beneliciary, may purciu se i1 the sale.

15. When trustee sells pursuait ¢ the rowers pro s led herein, trustee shall apply the procseds of sale to payment of (1) the ex-
penses ol eals, including the compensaii n of the trustes and a reasonable chai ge by trustee's attorne,, (') to the obligation secured by
the trust dved, (3) to all persons ha 7ing  ecorded liens st wquent to fhe interes: of the truscee in the tru-t deed as their interests may
eppear in the order of their priority and (. 4) the surplus ' any, to the grantor «r to any successor in intersst entitled to such surplus.

16, Beneficiary may from timn: to erein Or 16 any successor trustec

prointed Rereuwivder. Each such appointmsnt and substitution shall be
by bensticiary, wh.¢ y, when recorded jn ths mortgage records of the county or counties in which the
property /s situated, shall be concluiive , ool of proper 3 opointment of the suciessor trustee
17. Trustee accepts this frust vhen this deed, duly . xecuted and acknowledged, is made a public 1ecoid as provided by law. Trustee
is not obligated to notity any party hers o of pending ssle under any other deed of trust or of any actiun or proceeding in which grantor,
beneliciary or trustee shall be a par. ¥ a6 ess such action ¢ - praceeding is brought by trustee.
The grantor covenants and agsses 1o and with the b sficlary and the benericiary’s succussor in inierosi that the grantor is law tully
seized in teo simple of the real prope rty 4 ud has & valid, 1 sncumbered title theretg

and that the grantor will warrant anc fore ser defend the «a ne against all persons whomsoever.

The grantor warrants that the prec weds of the loar . spresented by the above described note ard this rrust deed are:

(a)* primarily for gdrantor's persoin I, family or hous -hald purposes (‘see Itportant Notice below )

(b) for an organization, or (¢ sen |- grantor is a ne t ral person) are for business or commercial purposes.

This deed applies to, inures t¢ the jrenetit of and ki ds ail parties hereto, their heirs, legatees, devisees, administrators. executors,
personal representatives, successors erd as igns. The term % neficiary shall mean rhe holder and owner, including pledgee, of the contract
secured hereby, whether or not name! as ¢ beneficiary hers n.

In construing this trust deed, it is understood that i} » drantor, trustee and. or beneficiary may ea<h be more thaw one person; that
if the cont= ¢ so requires, the singula- sha | bo raken to .9 n and include the plural, and that generally all grammatical changes shail be
made, assumed and implied to make ‘he ¢ “ovisions hereof ¢ oply equally 1o corpor ations and to individuals.

IN WITNESS WHEREUF, he grantor h.a: executed this instrument the da y and year first above written.

*IMPORTANT NOTICE: Delete, by lining o it, vt ichever wearranty | ) or (b} is.
not applicakle; if waranty (o} is applicet lo gt the beneficiary s a creditor
as such word is deflned in the Truth-ind end:r 3 Act and Regulct an Z, the '
beneficiary MUST comply with the Act a.d ke wiation By mekiy regyired
disclosures; for this purposs use Stevens-b ess F.em No. 1812, or ¢ ivalent,
If compliance with the Ad is not required, dis:e surd this notice.

STATE OF CALIFORNLY » s
COUNTY oF__STARIS’ \US . — } ”'
on_ OCTOBER 13, 1)94
PRISCILLA L. “ARIA .
personally appearéd-. _3‘ NACIO J, G;‘ ‘LVAN“;

- — beforeme, ____

{Notary Name and Titie)

or Oregon

parsonally known to me (or ¢ -oved to me on tx basis of Ssatistaciory evidencs) {o be the person(s) whose namels)
is/are subscribed to the vithis instrument and e nowigcged to me that he/she/they execuied the same in hisfher/their
authorized capacity(ies) dnd thet by hissherita 4 signature(s) on the instrument the person(s). o *he entity
70 . behalf of which the perion(s acted, executsc 118 instrument. $eve i S £ aaiwates

Ti v 3 d 5 > oy the rruset
deed hav WITNESS my 3 an¢ offic al seal. s of the
trust des . u herewith

e ot .. - 8 . -
together s A % . <\ \$ il N oG estate now
held by Signature M( Q{ Le Loy m % NG .
DATED! i 3 RS : :

o
Do not log o o AV 1
Both must & deliversd to the trust
£Snxayancy will be made.

Generai Acknowleagement




| STATE OF OREGON: COUNTY OF KL/ MATH: s

Filed for record at request of —. Klamath Ccypty Title CO the _ 20th day
af Oct A. D.. 15 94 — it 3346 oc!oc!r _M.. and duly recorded in Vol. _ M94
of . e Aortzzacgg* e OR Pv{,c 32726
S i velyn 8iehn . County Clerk
FEE  $20.00 L » C OBy SR atidice SV ol s




