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- tiKlamath First ‘Federal > =

540 Main Street .. .
Klamath: Falls, OR 97601

—_ Sp;ce Above This :».ine,; For.:;_‘ecordinlgt daél
‘DEED OF TRUST
THIS DEED OF TRUST (“Stcur y Instrument™) smadeon . Qetobexr. . 17 . i, s
19...94.. Thegrantoris .........Greg¢ry 1. Decker sad Shirline P. Decker, husband a i
TP tereenennninreneens o+ e o eeeees . (C*BOTTOW 2r™), THe trustee s ..
lliam.A.LA...Si.Sﬁ'mQ[ Beenis ittt e s e (1 TUSEEET): The beneficiary is
AVING S . ) LOAN ASSOC'AﬂON crereverernene, Which is organized and existing
States. of. 2 T .., and whose address is
ta.flamath Falls, Oregon 97601 .(Lende

3orrower owes Lender the principal sim o ° LSixbY.£iv ;thqusandfivehund:edandNO/lOO—“—-—
<., Jollars(U.S. §.32.000.00. .. ). This debt 1s evidenced by Borrower’s note

dated the same date as this Security I1str : nent (“Note™), MhiéhOprovides for monthly payments, with the full debt, if not
paid earlier, due and payable on ..October 1 ):" 2028 .o This Security Instrument
secures to Lender: (a) the repayment of tie debt evidenc d by the: Note, with interest. and all renewals. extensions and
rnodifications: (b) the payment of all other sums. with int¢ -est; advanced under paragraph 7 to protect the security of this
Security Instrument; (c) the performa ice « f Borrower's co ‘enants:and agreements under this Security Instrument and the
Note; and (d) the repayment of any fiture advances, witn interest thereon, made to Borrower by Lender pursuant to the
paragraph below (*“Future Advances”). FU" 'URE ADVANC ES. Upon request to Borrower, Lender, at Lender's option prior
to full reconveyance of the property by Trus ee to Borrower. nay make Futitre Advinces to Borrower. Such Future Advances.
with interest thereon, shall:be secured by 1t is Deed of Trust when evidenced by:promissory notes stating that said notes are
recured herehy. For this purpose, Bo rov« r irrevocably 2 ants and:conveys to Trustee, in trust, with power of sale, the
following described property located 1n.... ......i....KLmath : County, Oregon:

Zot 11, LLOYD'S TRACTS; in th:'County:iof Klamath, :State .of Oregon.

| Mccount #3909-1105-300

"UNDER OREGON LAW, MOST \GREEMENTS, PROMISES AND COMMITMENTS MADE BY US
AFTER THE EFFECTIVE DATE OF 7 {IS ACT CON.ERNING LOANS AND OTHER CREDIT EXTENSIONS
WVHICH ARE NOT FOR PERSONAL FA{ILY OR HOUEHOLD PURPOSES OR SECURED SOLELY BY
THE BORROWER'S RESIDENCE MUST BE IN WRLL .NG, EXPRESS CONSIDERATION AND BE SIGNED
'BY_US TO-BE-ENFORCEABLE." T v s hr i .

vhich has the address of ...........450 7 1.1ve Avene v vy Klamath Falls

_ R R iyl
Oregon oo Q7803 L
) {Zip Code}

TOGEYHER WITH all the imp overnents now or |ereaftér erected an the property. and all cascments, rights.
appurtenances, rents, royalties, mineral, > and gas right . and profits. water rights and stock and all fixtures now or
hereafter a part of the property. All replacer ients and additi s shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security (nstr iment as the “2 operty.”

BORROWER COVENANTS that Horre wer is lawfully - eised of the estate hereby conveyved and har the right to grant
and convey the Property and that the >ron :rty is unencum sered, except for encumbrances of record. Borrower warrants
and will defend generally the titleito.the Property against ol claims and demands, subject to any encumbrances of record.

" THIS SECURITY INSTRUMENT corr bines ‘uniform ¢ ovena nanonal usé and non-uniform covenants with
limiteéd variations by jurisdiction to'cGn stitu e a uniform seci.fityin nt covering real property.




e prinicipal of and.ihtgr&s’t i :det tevidenced y N and any prepayment and late charges due under the Note.

;. ".2. Funds for Taxe e, Sy ipplicable law or 10 a written waiver by Lender, Borrower shall pay
to Lender on the dd thly paymaats 3 e Note is paid in full, a sum (“Funds") equal to
one-twelith of! (a) " ind ssessments wh ch may attain priority over this Sccurity Instrument. {b) yeariy
leasehold payments or ground rents on the Propeny, if any; (c) yearly hazard insurance premiums: and (d) yearly
mortgage insurance premiums, jf any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable‘es imates of futur e escrow items.

The Funds shall be held in an ;1 stitution the d-; osits Or accounts of which are insured or guaranteed by a federal or
State agency (including Lender if Len for is such an @ stitution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holdi1 g an d applying the ; ‘unds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest or, th: Funds and app icable law permnits Lender to make such a charge. Borrower and
Lender may agree in writing that int« rest shall be r2 d on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lend r sk A not be requir d to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without ch; uge, an annual accau ating of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Fyr ds was made. T e Funds are pledged as additional secur:t v for the sums secured by
this Security Instrument.

If the amount of the Funds helc by Lender, tog ther with the future monthly
the due dates of the escrow items, « hall :xceed the ama nt required 10 pay the escrow i
at Borrower’s option, either promgtly r i
amount of the Funds held by Lend i .
amount necessary to make up the doficie Cy in one or nx re payments as required by Lender.

Upon payment in full of all sun1s-secured by thi Security Instrument, Lender shail promptly refund to Borrower
any Funds held by Lender. If under par igraph 19 the 2 operty is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale 't *Property or 1t acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums s :cured by this S« curity Instrument.

3. Application of Payment:, - | fnless applicabl - law provides otherivise, all payments recetved by Lender under
paragraphs | and 2 shall be applied: first to late charges lue under the Note; second, to prepayment chargesdue under the
Note; third, to amounts payable under : ragraph 2; four h, to interest due; and last, to principal due.

4. Charges; Liens. Borrotver shall pay all taxcs, assessments, charges, fines and impositions attributable to the
Property which may attain prionty ov:r this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligation: in t 1e manner provi ded in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person ¢ wed payment. Ilorrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borr wer makes thix s payments directly, Borrower shall promptly furnish 1o Lender
receipts evidencing the payments.

Borrower shall promptly dischary e any lien whi 3. has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of t} e 05 igation secured 9y the lien ina manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against (nfor :ement of the li n in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or £ feiture of any p irt of the Property; or (c) secures from the Holder of the lien an
agreement satisfactory to Lender sut ordi wating the lien - this Security, Instrument. If Lender determines that any part of
the Propertv is subject to a lien which 1 ay attain prion ty over this*Security Instrument, Lender may give Borrower 2
notice identifying the lien. Borrower shali satisfy the lier ir take one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance, Borigwe shall keep the i nprovements now etisting or hereafter erected on the Property
insured against loss by fire, hazards ir clud :d within the 11 m “extended coverage™ and any other hazards for which Lender
requires insurance. This insurance s hali ¢ maintained :a the amounts and for the periods that Lender requires. The
msurance carrier providing the insw ance shall be choscr by Borrower subject to Lender’s approval which shall not be
inreasonably withheld.

All insurance policies and rer ew:. 5 shall be accer :able to Lender and shall include a standard morigage clause.
_ender shall have the right to hold the PO «cies and renew. s. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and rencwal 1otices. In the e rent of logs, Borrow: r shall give prompt notice 1o the insurance
carrier and Lender. Lender may make pre« fof loss if not in ide promptiy by Borrower.

Unless Lender and Borrower o the 7ise agree in wi ing, insurance proceeds shall be applied to restoration or repair
ofithe Property damaged, if the restor aticr O 1epair is ecc nomically feasible and Lender's secunity is not lessened. If the
restoration or repair is not economica lly feasible or Lence s security would be lessened, the insurance proceeds shall be
applied to the sums secured. by this Sccun 'y-Instrument. » shether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or ¢ oes 10t answer with n 30 days a notice from Lender that the insurance carrier has
offered to settle a ¢laim, then Lender nay ¢ llect the insura 1ce proceeds. Lender may use the proceeds to repair or restore
the Property or to Pay sums secured ty this Security Instr ument, whether or not then due. The 30-day period will begin
“ hen the notice is given.

Unless Lender and Borrower ot zers ise agree in wr | ng, any application of proceeds to principal shall not extend or
postpone the due date of the monthly piyments referred to j 1 paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acc uire by Lender, Bo Tower’s:right to any insurance policies and proceeds resulting
from damage 1o the Property prior to tie ac juisition shall p.ssto Lender to the extent of the sums secured by this Security
Irstrument immediately prior to the ac: juisi ion.

6. Preservation and Maintenar ‘ce o “Property; Lens sholds. Borrower shall not destroy, damage or substantially
ctange the Property, allow the Propesty 1 ‘deteriorate o~ fommit’ waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions ¢ { the lease, and i " Borrower acquires fee title to the Property, the leaschold and
fer: title shall not merge unless Lender oyirees to the merger :n writing,

7. Protection of Lender’s Rights in the Property Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contained in this security Instrun ent, or there is a legal proceeding that may significanily affect
Lender's rights in the Property (such .is a »roceeding in b nkruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may doand piyy fo whatever is nec 3ssary to protect the value of the Property and Lender's nghts
 the Property. Lender's actions may inch de paying any : ums secured by a lien which has priority over this Security
Instrument, appearing in court, paying -easc nable attorneys fees and entering on the Property to make repairs. Although
Eender may take action under this paragrapt 7, Lender does 1ot have to do so.

" “Any amounts disbursed by Lend.:r un der this paragrash 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrowera ad L snder agree to ¢ her terms of payment, these amounts shall bear interest from
the date of disbursement at the Note 1ate nd shall be pa able, ﬁghimg\res‘t; upon notice from Lender to Borrower

© recuesting payment,

rest; Prep . met ; Bérrov»:er” shall promptly pay when due




- If Lender required mortgage insacance as‘a cor¢ ition:of making the loan secured by this Security Instrument,
Borrower shall pay the premiums fe juited to maintain tl ¢ insurance in'éffect until such time as the requirement for the
insurance terminates in accordance with E orrower’sand 1 enc fitteén agreement or applicable law.

8. Inspection. Lender or its ag at may make nt asonable entries upen and inspections of the Property. Lender
shall give Borrower notice at the time of ¢ prior toan insp sction épecifying reasonable cause for the inspection.

9. Condemnation. The pro:eed: of any award o - claim for damages, direct or consequential, in connection with
any condemnation or other taking ( f an/ part of the Prperty, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender

In the event of a total taking of 1¢ Property, the proceeds shall.be applied to the sums secured by this Security
Instrument, whether or not then dut, wuh any excess pa d to Borrower. In the event of a partial taking of the Property.
unless Borrower and Lender otherwise ¢ ree in writing, 1 1e sums secured by this Security Instrument shall be reduced by

the amount of the proceeds multiplied b s the following; Taction: (a) the total amount of the sums secured immediately
before the tzking, divided by (b) the 1air riarket value of 1 1e Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by torrower, or if. 1 fter notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for d amu ies, Borrower fa Is to respond to Len ler within 30 days aftcr the date the notice is
given, Lender is authorized to collect and apply the proce ds, at its option, either to restoration or repair of the Properiy or
to the sums secured by this Security ] nst~ ument. whethe- rnot then due.

Unless Lender and Borrower oth: -wise agree in w iting, any application of proceeds to principal shall not extend or
postpone the due date of the monthl’ pay ments referred 13 in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Releasec; Focbearance By 1 ender Not a Waiver. Extension of the time for payment or
modification of amortization of the su1s secured by s Security Instrument granted by Lender 10 any successor in
interest of Borrower shall not opera' e to elease the liatility of the original Borrower or Borrower's successors in interest.
Lender shall not be required to co nmence proceeding: against any succes-or ifi interest or refuse to extend time for
payment or otherwise modify amort zat« n of the sums «¢ :ured by this Security Instrument by reason of any demand made
by the original Borrower or Borrow ¢ r's 1:ccessors ininte est. Any forbearance by Lender in excreising any right or remedy
shall not be a waiver of or preclude the ex reisc of any rig tor remedy.

11. Successors and Assigns Bouad; Joint and 3 sweral Liability; Co-signers. . The covenants and agreements of
this Security Instrument shall bind and b :nefit the succes: ors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covena 1ts :t id agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute th:: No e: (a) is co-sign ng this Security Instrumerit only to mortgage, grant and convey
that Borrower’s interest in the Prop:rty nder the terms of this Security Instrument; (b) 1s not personally obligated to pay
the sums secured by this Security lastin ment; and (¢) a grees that Lender and any other Borrower may agree to extend,
modify, forbear or make any acconmimc¢ ations with reg rd to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the oan secured by this iecurity Instrument s subject to a law which sets maximum loan
charges, anc that law is finally interpicted so that th: interest or other loan charges coliected or 10 be collected in
connection with the loan exceed tlie/px rmitted limits. hen: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the pe rmitted limit: w1 d (b) any sums alrcady collected from Borrower which exceeded
permitted limits will be refunded t) Bo ‘rower. Lender may choose to make this fefund by reducing the principal owed
under the Note or by makinig a direct p1ment to Borroy er, If atefund reduces principal, the reduction will' be treated as a
partial prepayment without any prepay nient charge und r the Note. )

13. 'Lepislation Affecting (ender’s Rights. If enactment or expiration of applicable laws has the effect of
rendering any provision of tt  Note or't lis Security Inst ument unenforceable accordiig to its terms, Lender, at its option,
may require immediate payment it ful of all sums s ured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender ex ercises this optivn, Lender shall take the steps specified in the second paragraph of
paragraph 17. . - :

14. Notices. Any notice 10 Bo ‘rower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law req sirés use of ‘another method. The notice shall be directed to the
Property Address or any other adciréss Borrower desig tates by fiotice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address itats { heremn or any « thet address Lender designates by notice to Borrower. Any notice
provided for in this Security Instru nen shall be deémet to have been given to Borrower or Lender when given as provided
in this paragraph. , o R A '

15. Governing Law; Severabilizy. This Secur ty Instrument shall he governed by federal law and the law of the
jurisdiction in which the Property is 12 :ated. In the evont that any provision or clause of this Security Instrument or the
Note conflicts with applicable law sus i conflict shall ot affect other provisions of this Security Instrument or the Note
which can be given effect without ' hé < flicting provis on. To this end the provisions of this Security Instrument and the
Note are declared to be severable,  ~ ) '

16. Borrower’s Copy. Burrcer shall be givéone conformed copy of the Note and of this Sccurity Instrument.

17. Transfer of the Propirty or a Beneficial ‘nterest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (orif 1 beneficial int €st in Borrower is so'd or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lence - may, at its option, require immediate payment in full of all sums
secured by this Security Instrumcnt. | {owever, this . tion shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Sevurit s Instrument.

If L ender exercises this option. Lender shall giv : Borrower notice < f acceleration. The notice shall provide a period
of not less than 30 days from the d ite 11 ¢ notice is deli v ted or mailed within which Barrower must pay all sums secured by
this Security Instrument. If Borro wer 1ils to pay these sums prior ta the expiration of this period. Lender may invoke any
remedies permitted by this Security Incrument withou further notice or deinand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instr imes:t discontinued i t any time prior to the earlier of: (a) 5 day~ (or such other period as
applicable law may specify for reinsta ement) before s de of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of & wdgment enfor ing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due v.nder this Security lnstrumemn and the Note had no acceleration
cocurred; (b) cures any default [ an / other covenzrts or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, tut » - timited to, 1 ¢ isonable attorneys” fees; and (d) takes such action as Lender may

reasonably require to assure thar the fien of this'Seé ity Instrumbent; nder’s rights in the Propeny and Borrower's
obligation to pay the sums securéc By this’ Secur:t - Instrament’ shall® continue unchanged. Upon reinstatement by
Borrower, this Security Instrume itan i the obligation: secured hereb shall remain fully effective as if no acceleration had
occurred. However, this right to £ :inst ite shall not app y in the casé of acleleration under paragraphs 13 or 17.




- NGN UNIFORM CONVEN

n under paragraphs 13 and 17 unless applicable
law provides otherv »é). The nouce shall mecxt’y “(a) the  fault; (b) he dction n,qunred to cure the default; (c) a date, not less
than 30days from tue date the notice is jfiven to Borrower by vhichthe def'lultmusl be cured; and (d) that failure tocure the default
on or before the date specified in'the rotict may result in ac 'elerauon of the sums secured by this Security Instrument and sale
of the Property. The notice shall further inf srm Borrower of the right to reinstate ufter acceleration and the right to bring a court
action to assert the non-existence of a ¢ efa: tor any other de ense of Borrmwer to acceleration and sale. If the default is not cured
on or béfore the date specified in the notice . Lender at its of tion-may require immediate payment in full of all sums secured by
this Secumy Instrument without furthe *den and and may inv kethe powcr of sale and any other remedies permitted by applicable
law. Lender'shall be entitled to collect all : cpenses incurred in pursuing the remedies provided in this paragraph 19. including,
but not limited to, reasonable attorney s’ fee s and costs of it e evidence.

If Lender invokes the power of sal: Lender shall e x ‘cute or cause Trustec to execute a written notice of the occurrence
of an event of default and of Lender's ¢ lecti- m to cause the P operty to be'sold and shall cause such notice to be recorded in each
county in which any part of the Proprty i . located. Lende - or Trustee shall give notice of sale in the manner prescribed by
applicable law to Borrower and to othe * per ons prescribed b 7 applicable law. After the time required by applicable law, Trustee,
without demand on Borrower, shall se | the Property at puhl ¢ auction to the highest bidder at the time and place, and under the
terms designated in the notice of sale i 1 o1« or more parce's and in any order Trustee determines. Trustee may postpone sale of
all or any parcel of the property by puolic . nnouncement .u the ume and place of any previously scheduled sale. Lender or its
designee may purchase the Property v anv sale :

Trustee shall deliverto the purc has: Trustee's deed ¢ )nveying’the Property without any covenant or warranty, expressed
orimplied. Therecitals in the Trustee's leed shall be primafa ie evidence of the truth of the statements made therein. Trustee shall
apply the proueeds ofthesaleinthe followin; -order: (a) toall e <penses of the sale, including, but not limited to, reasonable Trustee's
and attorneys’ fees: (b) to all sums secu ed /. ‘this Security 1 trument; and (c) any excess to the person or persons legally entitled
to it.

20. Lender in Pos- :ssion. Up« n ac: eleration under | -aragraph 19 or abandonment of the Property, Lender (in person, by
agentor by judicially apr vinted receive r) sh Wl be entitled tc ¢ nter upon, take posses sion of and manage the Property and to collect
the rents of the Propert including thos ¢ pu t due. Any rents :ollected by Lender or the recciver shall be upplied first to payment
of the costs of management of the Prepeny and collection « f rents, including, but not limited to; receiver's fees, premiums on
receiver’s bonds and reasonable attorn :ys' ‘ees, and then to the sums secured by this Security Instrument.

21. Reconveyance. Upon'pay meni of all sums sec ired by this Security Instrument, Lendershall request Trustee to
reconvey the Property and shall surnmder this Security b strument and all fiotes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall re conv 2y the Property /ithout warranty to the person or persons legally entitled to it for a
fee of not less than $5.00. Such persor or g ersons shall pay any recordation costs.

22, Substitute Trustee. Lender may from time to t ne remove Trustee and appoint a successor trustee to any Trustee
appointed hereunder. Without convey:nce f the Property he successor trustee shall succeed to all the title, power and duties
conferred upon Trustee herein and b} 1ppli cable Jaw.

23. Use of Property. The Progerty s not currently ( sed for agrxculmral timber or grazing purposes.

24. Attorneys Fees.As usedm thr‘ aecuntylnstrurn ntand in theNote “altomeys fees” shall include any attomneys' fees
awa:ded byan appellate court.

' 25. Riders to this Securlty Ins trument. [f one orn e nde executed by Borrower and recorded together with this
Security Instrument, the covenants and agrs tents of each bE ch rider shall bemcorporated into.and shall amend and supplement
the covenants ﬂnd agreements of lhls Se( f ty Instrumem xs 1f the,p der(s) were a part of this Security Instrument. [Check
Apphcable Box(es)} I EA i :

'El Adjustable Rate Rlder } D Condo, mmum(Rlder 4' : 3 2-4 Family Rider

0 Gr.xduated Payment Rlder - : D Planne Umt Development Rider
D Other(s) [specxfy] : :

- Borrower

QREGON -

The foregoing instrument was acknb\elcq Ige(f )efon: me l'his“ e Qctpber Aad 894 et
: ' (date)

(person(s: acknowlcdgmg)

' & T OFFICIAL SEAL
My Commission expires: A KAY E. DX mm
' ' NOTARY PUEL C - OREGON
.. COMMISSICK NO, 037607
MY COMISSION. EXPIRE‘ SEPT. 13 1998

s gm0

i




kSTATE OF OREGON COUNTY. OF KLAW ATH: 55

" Filed for 1 record at request of . sspen Title o .. the . 2lst day
g Ot - A. D.. l9 '!é_ ' ‘ — oclock __.A__M.. axg:!zduly recorded in Vol. _M94
MO | . 793

County Clerk
W Al A ane




