THIS TRUST DEED, mad:

THEODORE S. ELLIS

, as Grantor,

“TITLE COb!

PANY. OF K1} MATH COUNTY. .
T R P

<+ ermresasneestene s s ees s - e seeeems ,» as Trustee, and

- GLETA VAIFLER

fe s

» &s Beneficiary,

Grantor itrevocably grants, b g{éa
' Couiity,

Lot 3, Block 2, Trict 1029, SERAGIE

official plat thereof sn file in the

‘Klamath County," Oregon.

s
togiether with all znd singular the ténement 1
ar hereafter appertaining,
2hu: property.

FOR THE PURPOSE OF SECURING ."ERFORMANCI of

of ...

nore of even dare herewith, payable to ba efiz ary or order and ma
nor sooner paid; to beé dus and payabls . __; 8y Brms-ofnot -
. The date of maturity of the debt st curex’ by this iistrirm. -fif
mes due and payable. Skould the gran
erty or all (or any part) of grantor's inten
beneficiary's option*, all obligations secure
corne immediately due and payable. The o
assignment.

To protecr the security of this trust ¢ eed. ftantor agrees:

1. To protect, preserve and maintai: tho property in gocd ¢o
prevement thereon: not fo commit or pernut ary

2. To compiste or restore promptly ¢nd s
daraaged or destroyed thereon,

3. To comgply with all laws, ordinanc 15, r= Sulations,
so requests, fo join in executing such finarx ing « tatements
to pay for filing same in the proper public offic v or office
ageacies as may se deemed desirable by tht ber ficiary,

4. To provide and continuously ma nfa:r insurance on s
damage by tire and such other hazards as | he j> -neficiary may 1t m
wrirten in companies acceptable to the ben ficis 7y,
ticiary as soon as insured; if the grantor sheu! fail for
at lzast fifteen days prior to the expiration »f at v policy of insur: ac
cure: the same at grantor's expense. The aoswunt ollected under a1 y
any indebtedness secured hereby and in such brd> as beneficiary m 1y
or eny part thereol, may be released to grar tor. . iuch application «r
undzar or invalidate any act done pursuant ¢) suc ' notice.

5. To keep the prope
assessed upon or against the properiy Befors
prorptly deliver receipts therelor to benefi iary; should the grarn »
liens or other charges payable by grantor, el hor | y direct paymern o
ment, beneficiary raay, at its option, make pay11ent thereof, ar:
secured hereby, together with the obligation des:
tkhe debt secured by this trust deed, without 'vaive
with interest as aforesaid, the property here inbet
bound for the payment of the obligation he
and tfie nonpayment thereo? shall, at the op. io:
able and constitute a breach of this frust ded.

6. To pay all costs, fees and expenses of # is trust including ¢
trustee incurred in connection with or in enforci & this obligation a

7. To appear in and defend any actio or Jroceeding purpor 4
ard in any suif, action or proceeding in which
to puy all costs and expenses, including evidence «f title and the
menrioned in this paragraph 7 in all cases stall 5+ fixed by the tri. I
the trial court, grantor further agrees to pay such sum as the appel. 2
torney’s fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or ail of he
ticiary shail have the right, if it so elects,

tecut on by grantor ¢f an

good and habira sle
covenu ts,

pursva it
8, as 1w ]

T it Vessera
, sells and ¢ {xﬂu'r.éysi'tq trustee in trust, with power of sale, th
egon, descri ed as ‘

bt S - - ‘1‘ :
ko editaments and apurténas
and the rents, ist ues : nd protits therea; and all fixta

~* *EIGHTEEN- THOUSAN 3-- , \ND- NO--4-30) ths*

for ther ‘ngree to, ath mpt to,
st in it without first « btaining )
1 by this instrument. ‘trespective ‘of the maturity da

wasta of the pio serty.

and pay wi« n da all costs incurre { therefor.

with loss pav.-ble to the latter; all policies of insurance shall be deiivered to the bens.
any reason 1o procure any

rty free from cinsiqction liens and 15 pay ali taxes,
ary part of such tox s,

r by providing
4 the amount so paid, with interest
ribed in paragrajhs 6 and 7 of this
c of any rights 1. sing from breach of
e described, as well as the grantor,
ein lescribed, and !l such payments shall
n « £ the beneficiarv, render all sums secu.

ths-‘benelficiary or & ustee may appear,
be neficiary’s or trust

property shal. be taken under the right of
ty req tire that all or a1y portion of the munies payable as compensation for

e property in

oea i

RIVER: PINES, * according to the
office of the County Clerk of

5

and .all other rights thereunto belonging or in anywise now

res now o hersaftor attached fo or used in connection with

each agreement of grantor herein contained and payment of the sum
*

Dollars, with intersst thereon according to the terms of a promissory
de by grantor, the final payment of priacipal and interest hereof, if
e I8l

is the date, stated above, on which the tinal instaliment of the note
or actually sell, convey, or assign all (or any part ) of the prop-
:the written consent or approval of the berneficiary, then, at the
tes expressed therein, or kerein, shall be-
does not constituse & sxle, conveyance or

earnest money agreement®®

ndition and repair; not to remove or demolish any building or im-
condition any building or improvement which may be constructed,
cenditions and restrictions affecting the property; it the beneficiary
to the Uniform Commercial Code as the beneliciary may require and
as the cost of all l'en searches made by filing ofticers or searching

buildings now or hsroafter osrected on thel prope
time to time require, in an amount not less than

’}i’o?:éaé{ﬁbfﬁ:&;) l¢

such insurance and to deliver the policies to the beneficiary
e now or ficreafter placed on the buildings. the beneficiary may pro-
fire or other insurance policy may be applied by beneficiary upon
determins, or at oprion of beneficiary the entire amount so collected,
release shall not cure or waive any default or notice of default kere-

assessments and other charges thet may be levied or
assessmonts and other charges become past due or delinquent and
fail to make payment of any taxes, assessments, insurance premiums,
bensiiciary with lunds with which to make such pay-
i at the rate set forth in the note
frust deed, shall be added to and become a part of
any of the covenants hereof and tor such payments,
sf1all be bound fo the same extent that they are
be immediately due and payable without notice,
r9d by this trust deed immediately due and pay-

he cost of title search as well as the other costs and expenses of the
nd’ trustee’s and attorney’s fees actually incurred.

ng tordifect the security rights or powers of beneficiary or trustee;
including any suit for the foreclosure of this deed,
2¢’s attorney’s fees; the amount of attorney's fees
court and in the event of an appeal from any Juddment or decree of
te court shall adjudgs reasonable as the beneficiary’s or trustee’s at-

A ,

1ation, bene-
such taking,

or cc

NOTE: The Trust Deed Act provides that the trustse be
or savings and loan association auth do bu
proparty of this state, its subsidfaries, affiliates, agents i brasches, the Units
“NARNING: 12 USC 170%:3 regulates and. may pro it ¢

reun ler must be either a:: attomey;-
erized to do husiess o ider the laws of Ora; onof the’
ted St 23 or any
xercise of this optign, .

whao Is an active member of the Oregon Siats Bar, a bank, trust company
United States, a title insurance company autherized to insure title to real
agency thereof, or an escrow agent licensed under ORS 636.505 to 696,535,

consent in complete detail.

**The publisher suggasts that such an agreemsnt 2 fras3
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dR815

tiarney’s fees necessarily paid or incurred bygr;nfcr

quirs ) onable costs, o3

I

tha ;
iy gach ‘proceedings; shall bé paid. 20’ bér dicia-y and applied I3 it:tirst upon &ny reascnable costs and expenses and attorney’s fees, both
in.the ! alednd gpgellaia courts, necessaril i psi: Lor incur ed by b noliciaryin such procsedings; and the balance applied upon the indebied-

horsby; ar anfor. agreey, *at wn expense, | o take such actions and ta'such: instr ts as shall be necessary

P : y upa vbenaficlary’s ra uest, S ) )

"9, At any time and from tinie to {ime v pon written rogi st of beneliciary, payment of its fees and presentation of this deed and
the note for endorsement (in case of full econ reyances, lor casx ellation), without alfecting: the liability of any person for the payment of
the indebtedness. trustee may (a) consent fo : ha making of an - map or plat of the property; (b) join in granting any easement or creat-
ing’ any restrictiont thereon; (c) join in iny : ubordination or ither agreement affocting this deed or ths lien or charge thereof; (d)
reconvey, without warranty, all or any psrt ot the property. Th+ grantee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals theren of any matter: or facts shall be conclusive proof of the truthiulness thereof. Trustee's
tees for any ol thHe services mentioned in this saragraph shall b« not less than 85.

10. Upon any default by grantor hereun'er, beneliciary o ay at any time without notice, either in person, by agent or by a receiver
t> be appointed by a court, and without egar! to the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of the property or any part th sreof in its own name sue or othenvise collect the rents, issues and profits, including those past
due and unpaid, and apply the same, les: cosis and expenses o operation and callection, including:r ble attorney's fees upen any
indebtedness secured hereby, and in such ord: as beneliciary o-ay determine.

_.11: THe entering upon and taking f osses sion of the prope ty, the collection of such rents, issues and profits, or the proceeds of fire
sad other insurance policies or compensai ion ¢ - awards for any aking or damage of the property, and the application or release thereof as
sloresaid, shall not cure or waive any deiauli >r notice of defa It hereunder or invalidate any act done pursuant to such notice.

12. Upon default by grantor:in payontci any indebtedness ecured hereby or in grantor’s performance of any agreement hereunder, time
Eeing of the essence with respect to such payrent and/or perfo-mance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the binelic iary may elect ro procesd to foreclose this trust deed in equity as a mortgage or direct the
frustes to foreclose.this trust deed by adrertirement and sale, «c may direct the trustee to pursue any other right or remedy, either at
law or in equity, which the beneliciary .nay <ave. In the ever ¢ the beneficiary elocts to foreclose by advertisement and sale, the bene-
iiciary or the trustee shall execute and ca 196 ¢« be recorded awr tien notice of default and election to sell tho property to satisty the obliga-
tion secured horsby whereupon the trustie shull fix the time nrd ‘place of sale, give notice thereof as then required by law and proceed
to foreclose thia trust deed in the’ manner provided in ORS 8¢ 1 35-t0 86.795.

13, After rhe trusteo haix i od - ¥ recl o by acyrtisemeént'and sals, and at any time prior to § days before the date the
trustee conducts the sale, the grantor or any >ther person’'so f rivileged by ORS 86:753, may cure the default or defaults. 1 the defsult
consists of a failure to pay, when due, sims : ecured by the tn st deed, the default may be cured by paying the entire amount due at the
rime of the cure other than such portior as vould not then be due had nio default occurred. Any other default that is capable of being
cured may be cured by tendering the pe: forin ince required under the obligation or trust deed. In any case, in addition to curing the de-
fault or defaults, the person effecting ‘he cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing
rhe obligation of the trust deed together witl trustee’s and ati irrey's feés not exceeding the amounis provided by law.

14. Otherwise, the sale shall be ha.d o0a the date and af ‘he timé and place designated in the notice of sale or the time to which
the sale may Dbe postponed as provided by Jan .“The trustee ma:- sell the property either in one parcel or in separate parcels and shall sell
*he parcel or parcels at auction to the b ighes - bidder for casf, payable at the time of sale. Trustee shall deliver to the purchaser its desd
1n form as required by law conveying ths prcperty so sold, bu: without any covenan: or warranty, exXpress or implied. The recitals in: the
deed of any matters of fact shall be corclus ve proot of the -ruthitulness thereof. Any person, excluding the trustee, bur including the
drantor and beneficiary, may purchase a the sale. s

15. When trustee sells pursuant to the jowers provided 1erein, trustee shall apply the proceeds of sale to payment of (1) the ex-
oenses of sale, including the compensation o ‘the trusteeand a reasonable charge by trustee's attornsy, (2) to the obligation secursd by
ihe #rust deed, (3) to all persons having recor ded liens subsequ :nt o the interest of the trusteé in the trust deed as their imterests may
appear in the order of their priority and (4, ‘he surplus, if an , G the grantor or to any successor in interest entitled to such surplus.

16. Beneficiary may from time to tims appoint a succss ior or successors to any trustee named herein or to any successor trustee
appointed hereunder. Upon such appointmen-, and without ¢ aveyance to the successor trustes, the latter shall be vested with all title.
powers and duties conferred upon any t uste herein d ar appointed her der. Each such appeintment and substitution shall be
made by written instrument executed by ben-ficiary, swhich, @4en racorded in the mortgage records of the county or counties in which the
property is situated, shall be conclusive proo* of proper ‘appoiatment of the successor trustee.

717, Trustee ‘accepts this triist wha thi: ‘deed; duly exeas sd ‘and acknowledgsd, is made a public record as provided by law. Trustee
is not 'obligated ‘to notily any party herato or ‘pending sale un lef any othér deéd of frust or of any action or proceeding in which grantor,
beneficiary or trustee shall bo a party ualess such action or pr sceeding is brought by trustee.

The grantor covenants and agrees 10 arut with the benelic iary-and ‘the ‘heneficiary’s successor in interest that the grantor is lawlully
seized in fee sitple of the real property and lasa valid; unerc xi?ibérod—‘t:?lé therefo’

and that the grantor will warrant and. fo ever defend the sam: 1gainst all persons whomsoever.

The grantor warrants that the pr.ceed . of the loan rers :sented. by the above described note and this trust deed are:

(a)* primarily for grantor’s persoial, {amily or housaho d purposes (see Important Notice below),

(b) Hfor anorganization, or (ever if i antor is a natura person) are for business or commercial purposes.

This deed applies to, inures-to thy berslit of and.binds all. parties. hereto, their heirs, Isgatees, deviseces, administrators, executors,
personal representatives, successors. and 1 ssigr 9..The term berrs iciary shall mean ¢he holder and owner, including pledgee, of the contract
secured hereby, whether or. not named a:: a be neficiary herein. L

In construing. this trust deed, it. it und: rstood that the g rantor, trustes .and/or beneficiary may each be more than one person; that
if the contezt so requires, the singular.s1all e taken to mean ind inciude the plural. and that generally all grammatical changes shall be
made, assumed and implied to make the pros isions hereof app y equally. to corporations and to individuals.

IN WITNESS WHEREOF, the grantor has e cecuted this instrument the day and year first above written.

et . S

TIMPOSTANT NOTICE: Detofe, by lining our, whid aver warianty (o) ce{B)is * 7 THEOLORE §. ELLIS

not cpplicable; it warranty (o) is applicobla and t1s, beneficiany is o redifor
as such word is defined in the Truth-in-ler ding Act and, Regulaficp Z,’the
banaficiary MUST comply with' the  Act and Regu aifon bir making r wquired
Jiscl for this purp use Ste Nes s.Forr, No. 1319;,0r aqy valent:
If compliance swith the Act is not required, disrege rd thjs notice. -+ '
ST : A e ; P
STATEOF @ EG6N, Coun of . onte feetfer ) ss.
. This irs frument was a : 1owledged before me on . e . R~
BLLI3




