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v 19..9.4..., between

g e RN UGG B e, » as Grantor,
Xlamath County'Title Compa : s . , as Trustee, and
.James K. Johnson .iand 00, 1s.for. Christopher J. Johnson 61%.

).lliAndrea L. Johnson and Do c AL wevs veoeneeneny 88 Beneficiary,

Grantor irrevocably grants, hﬁi‘i lains, sells and conve
Klame}t:h: , wrmereze CQUALY . Oregon, desu ibed as;, o e

Lots 1 and 2 in Block 1‘}7e] - Ch in}" accbtding to the official plat

therec_éf pnffilﬁé‘_f;_in the! (Iffi é ‘Clerk of Klamath County) Oregon.

rogether with all and singular the ténsme nt;, ia “edl.'g:r;e;xts and appurtenances and -al/ other rights thereunto belonging or in anywise now
or herealter appertaining, and the rents, issus- and profits thee of and all Aixtures now cr hereafter attached to or used in connection with
rhe property. B ’

FOR THE PURPOSE OF SECU.RIN( *PERFORMANNCE of each agreement of grantor herein contained and payment of the sum
of IWenty three thousand: dollacs and. 00/ L)0F*kkkhkkkschdohkhfddok ks khihsondhhkkid ik ikt
'k************"****‘*** *** kk: *323, 00q. Q0. Dollars, with interest thereon according to rhe terms of a promissory
trote of que{! dat_e-herawith; payable-to lienet ciary or order ord made by grantor, the tinal payment of principal and interest hereol, if

rot. sooner paid, to be duae and paypble . ai' maturit}’, e A9

The date of-maturity. of the.debt s «ure i, by this instrun ent js the date, statec above, on which the final installment of the note
tecomes -due: &nd -payable. Should. the 4anto-; either agrae tq atlempt to, or actually sell, convey, or assign all (or any part) of the
rtoperty or ali (or any part) of grantor’s inte -est in it without ftirst obtaining the ‘wiitten consent or approval of the beneficiary, spgwak.
a ' thn, at the benel.c ary's aption®, all obligations secured by this instrument, irrespective of
tne maturity dates expressed therein, or herc: 1, shall become : mmediately: due and payable, (Delete underlined clause if inapplicable.)
T he execution by grantor of an earnest mney agreement** do~: not constitute a sale, conveyance or assignment.

To protect the security of this trust desc , grantor agrees ’

L. To protect, preserve and maintiin 1ts property in gx d-condition and ‘repair; not to remove or demolish any building or im-
Provement thereon; not to commit or periuit .1y ‘waste of the pn; operty. : .

2. To conmplete or restore promptly and in good and habi-able condition any building or Improvement which may be constructed,
damaged or destroyed thereon, and pay when cue all costs incur ed therefor,

3. To comply with all laws, ordina: ces, . egulations, coven wnts, conditions and restrictions atfecting the property; i{ the beneficiary
so requests, to join in executing such fina wcing statements purst ant fo the Uniform Commercial Code as the beneficiary may require and
te pay for filing same in the proper public off ce or oftices, as 1vell as the cost of all lien searches made by liling officers or searching
agiencies as may be deemed desirable by tie teneficiary, +

4. To provide and continuously raintein sinsurance on ' -he buildings now or hereafter erected on the praperty _ggaipst logs or
demage by fire and such other hazards as the Seneficiary may 1rom time to time require, In an amount not less than § 2? ;5160. 60 R
written in companies ucceptable to the be nefic ary, with loss pa sable to the latter; all policies of insurance shall be delivered to the bene-
ticiary as soon &s insured; if the grantor shail {s insurance and to deliver the policies to the beneficiary
at least fifteen days prior to the expiration of £ i fte: placed on the buildings, the beneticiary may pro-
cure the same at grantor's expense. The ns 10un: collected unde: ..ny tire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such orc er as beneliciary . nay detstmine, or at ontion of bencliciary the entire amount so collected,
or any part thereof, may be released to grantor Such applicatior. or foleass shall not cure or walve any defauit or notice of default here-
urder or invalidare any act done pursuant to i ch potice,

5. To keop the property iree from conu cuction liens_ and to pay all taxes, assessments and other charges that may be levied or
asuessed upon or against the property bekre .u w .part of such t xes, assessments and other charges become past due or delinquent and
pramptly deliver recoipts therefor to benoiciar < should the gra or fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, vither by direct paymae: it.or by.providing beneliciary with funds with which to make such pay-
axnt, beneliciary may, at its option, make pi ‘ment thereof, s d the amount so paid, with interest at the rate sef forth in the note
secured hereby, together with the obligations de scribed in paragt whs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, withou: waii er of any rights ¢ rising from Breach of uny of the covenants hereot and for such payments,
wirh interest as aforesaid, the property he. eini-fore described, a: well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation I ereir. described, and &'l such payments shall be immediately due and payable without notice,
and the nonpayrent thereof shall, at the o ition of the beneficizt -, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust d ied. N

6. To pay all costs, fees and, expenst s of “his trust includir § the cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or in caforc'ng this obligatio 1 and trustee's and atrorney's fees actually incurred.

7. To app=ar in and defend any actin.or proceeding purp rting to atféct the sscurity rights or powers of beneficiary or trustee;
and in any suif, action or proceeding in which t.1e beneficiary or ‘tugtee may appear, including any su.t lor the foreclosure of this deed,
to nay all costs and expenses, including evilefce of title and the ] éneficiary’s or. frustee's atforney’s fees; the amount of attorney’s fees
mentioned in this paragraph 7 in all cases  hall e tixed by the b ial court and in the event of an appeal from any judgment or decree of
the trial court, grantor further agrees to pa)' sus sum as the aprx llate courf shall adjudge reasonable as the beneficiary's or trustee’s at-
torney’s fees on such appeal.

It is mutually agreed that: :

8. In the aevent that any portion or ul ! the property siull be taken under the right of eminent domain or condemmnation, bene-
ticiary shall have the righe, if it so elects, to 1¢equire that all or iy portion of the monies payable as compensation for such taking,

NOTE: The Trust Beed Act provides that the frusiee herewader must be either 10 atiorney, who Is an active member of the Orsgon State Ber, a bank, trust company
or savings and loan association authorized to do bu: dness under the laws of O gon or the United Stetes, a title Insurance compeny authorized to insure title 10 real
progenty of this state, its subsidlaries; affilistes, agen s or - anches, the Unfled § xlus or any agency theraof, or an escrow agent licensed under ORS 696.505 to 696585,
*WARNING: 12 UEC 1701 regulates and may prct Ibit 2-ercise of this OpYor . . skl Ll .

*“The publisher suggests that such an agreement s uddrs 5 the issue of obleks ing beneficlary’s consent in.complets detail.

i

 TRustREED . NG .

“réceived ‘for record “on the

-~ P -
IR A - ‘ ock ..M., and recorded
James K. Johnson : - © - Gogne e FERL D in book/reel/WSlume No..................on
Linda’J. Johnson .. .. e L ' bage ' or as-fee/file instru-

st ", Banefidary. SR R | ‘Record of ... 550 I\
e : _ : ; ; : "~ Witness my
| R '}, County atfixed. -

4 ‘
“Kiamath Fzlls OR 97603




e ; orneys fees necessarily pa 1
a such i proceedings) & -ho “paid o, i n-any. reasonabls costs and expenses and attornsy’ >
in the 1rial and appellate courts cily pai¢ ort curred b ‘ 3 edings, and the balance’ applied upon the indebted-
mess sécured :hereby;:and grantor. agrees, at ils a1 expense, to t:h s such-actions ard ecute ‘such-instruments == chall be necessary
i obtaining such compensation,:. omptly upor -ber ficlary’s request. . : . ‘ : . R I

9. At any time and from time to time upon ‘vritten request of bensticiary, payment of its fees and presentation of this deed and
the note for endorsement (in case of full recor eyan s, for cancellati n), without stiecting the ‘liability of any person for the payment of
the incebtedness, frustee may (a) consent fo then iking of any may or plat.of the propetiy; (b) join in granting any easement or creat-
ing an .gestriction .therean; (c) join in any siborcination or other agreement atfecting this deed ot the lien or charge thereoi; (d)
reconvuy, without warranty, all or any part of the froperty. The gru tee in any.reconveyance may be described as the *‘person or persons
legally entitled ‘thereto,” and the recitals there.n of any matters or ki cts skall be conclusive proof of the truthluiness thereot. T'rustee's
fees fo- any of the services mentioned in this jara$ aph shall be not less than $5.

10. Upon any default by grantor hereunc er, bineficlary may a. any tifme without notice, either in person, by agent or by a receiver
to bs uppointed by a court, and without redar¢ to t 1 adequacy of a.wy security for the indabtedness hereby secured, enter upon and take
possgaiion of the property or any part thereof, in {11 own name suc .1 otherwise collect the rents, issues and protits, including those past
due ard unpaid, and apply the same, less costt arc expenses of ops ation and cailection, ncluding reasonable attorney’s tees upon any
indebt:dness secured Aereby, and in such order as t sneliciary may 4. termine.

11. The entering upon and taking possesion f the property, ¢ o collsction of such ronts, issues and profits, or the proceeds of fire
and other insurance policies or compensation o awerds for any takia § or damage of the property, and the applicat:on or release thereot as
aforesaid, shall not cure or waive any default .:r no-ice of default ks eunder or invalidate xny act done pursuant o such notice.

12. Upondefault by grantor in payment of any i, debtedness secu d hereby or in grantor’s performance of any agreement hereunder, time
being of the sssence with respect to such payawent ..nd/or performan e, the beneficiary may declare all sums secured hereby immediately
due erd payable. Ir such an event the beneticiary nay elect to prec ed to foreclose this trust deed in equity as a mortdage or direct the
¢trustenr to foreclose this trust deed by advertis smeo tiand sale, or ma / direct the trustee to pursue. any other right or remedy, either at
law o1 in equity,-which the beneliciary may jwave. In the event the beneliciary elects to forecloss by advertisement and sale, the bene-
ticiney or the trustee shall execute and.cause 10 be «-corded a.written 1atice of default and eiection to sell the property 10 satisty the obliga-
tion sxcured hereby whereupon the trustee shell fix the time and pis 0 of sale, give notice thereof as then required hy law and proceed
to foreclose this trust deed in the manner proy ided in.CRS 86.735 ro 86.795.

\3. After the trustee has commenced J¢reclo wure by advertise ment and sale, and at any time prior to 5 days belfore the date the
trustes conducts the sale, the grantor or any )ther person so privile ded by ORS 86.753, may cure the default or deiaults. If the default
consists of a failure to pay, when due, sums : scured by the frust de »d, the default may be cured by paying the eatire amount due at the
time uf the cure other than such portion as would not then be duw had no delault occurred. Any other detault that is capable of being
cured may be cured by tendering the perform wnce -equired under ¢} » obligation or trust desd. In any case, in addition to curing the de-
fault or defaults, the person effecting the care ¢ hall pay to the bensticiary all costs and expenses actually incurred in enforcing
the abligation of .the trust deed fogether with irus ee’s and attornw) s Ipes not exceeding the amounts provided by law.

14, Otherwise. the sale shall be held on the :'ate and at the ¢ me and place designated in the notice of sale or the time to which
the sele may be postponed as provided by law. Tiu trustee may se’l the property either in one parcsl or in separats parcels and shall sell
the parcel ar parcels at auction to the kighes* bid ler for cash, pa-t ble at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the preperiy so sold, but witl out any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be concluive o -oof of the truih ulness thereof. Any person, excluding the trustee, but including the
grantor and, beneliciary, may purchase at the sale

15. When trustee sells pursuant to the sows s provided hereir , trusteo shall apply the proceeds of sale to payment ol (1) the ex-
penses of sale, including the compensation o tha trustee and a ra sonable charge by trustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recos ded | ens subsequent t.- the interest of the trustee in the trust deed as their interests may
appenr in the order uf their priority and (4) the s urplus, it any, tv “he grantor or to any successor in interest entitled to such surplus.

16. Beneficiary may from time to time apjpx int a8 suCCessor o SUCCessors to any trustee named herein or to any successor trustee
appointed hereunder. Upon such appointmen’, an' without convey wice to the successor rrustee, the latter shall be vested with all title,
pawers and duties cunferted upon any trustet he~ in named or.app rinted hereunder. Each such appointment and substitution shall be
mede by written inscrument executed by beryificia 'y, which, when r rcorded._ in the mortgage records of the county or counties in which the
property is. situated, shall be conclusive proa’ of itoper appointn.e 1t of the successor trustee.

17. Trustee &ccepts this trust when thi: des {, duly executed ind acknowledged, is made a pubtlic record as provided by law. Trustee
ia not obligated to notify any party hereto o pea ling sale under a1y other déed of trust or of any action or proceeding in which grantor,
benaiciary or trustes shall be a parly unlesa such action or procest ing is brought by trustee.

The grantor covenants and agrees to arg! wit o the beneficiar>, wnd the beneficiary’s successor in interest that the grantor is lawfully

suized in fee simple of the real property and jias$ a valid, uneng;mix red title ;_be_r‘eto )

and ~hat the grantor will warrant and forever dei> wl-the same agair st all persons whomsoaver.

The grantor warrants that the proceeds ol he loan représe »d -hy the above described note and this trust deed are:

(a)* primarily for grantor's-personal, ‘am:l +or househald i cposes (see Irpoctant Notice below),

(b) for an organization, or (even if ¢ anto “is a natural pec: on) are for busi. or cial purposes.

This deed applies to, inures to the berelit f and binds-all ¢ arties hereto, their ‘heirs, legatees, devisees, administrators, executors,
persunal representatives, SUCCoSSOrs and assig 5.7 ¢ term beneliciu v shall mean the holdsr and owner, including pleddee, of the contract
secured hereby, whether or not named as &b ineli lary herein. .

In construing this trust deed, it is unoersto d ‘that the grant f, trustee and/or beneticiary may each be more than one psrson; that
it the confext so requires, the singular shall i)e°ta-2n to mean anc’ . aclude the plural, and that generally all grammatical changes shall be
mad-, assumed and implied to make- the pra risiors hereof apply < ually to corporations.end to individuals.

IN WITNESS WHEREQOF, th: g« wntor has exex ted this_linst‘rurmer_lt the day and year first above written.

PRAvEE

77 ORTANT NOTICE: Dolste, by. lining out, whit bever warcanty (a) or (1) is o

not upplicable; if; warranty (o) is applicable and: he lx neficiary is & creci) or

as, sach .word - Is defined in the Xruth-In-Lending Act ¢ ad Regulatien Z, 11

beneficiary MUST comply with the Act and Regifatio: {by making requird

disdlasi sfor this purpose: use Stay Ness.For niNe 1319, or equivaie it

if compliance wlrﬁ.X’ha.A:t is nal,ryqqirpﬂ,,disrgqqm‘ljib s.potice. - L : e e e e e

Y STATE OF QREGON; County 9 ....... KEERAEN . )55

< T his-iri iteus 1ent was ackr:c wledged before me on Ogtober“ e s

by . BLILY o JRBAR. o s i e e
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