et vereneenneey 88 Grantor,

. wen ey 88 Trustee, and
or. the-survivor thereof

,» as Beneficiary,

CWITNESSETH: * - '
sells and  onveys to trustee in trust, with power of sale, the property in
; p ~ I I RO . :

fedether with all and singular the tensmen ls, T qeditap:qnts and rppy;tehéncp; and all other, rights thereunto belonging or in anywise now
or hereafter appertaining, and the rents; it sués: ind profits theras £ and all. lixtures now or hereafter attached to or used in conmection with
tke property. VEODTLAD R YTy P RS

FOR THE PURPOSE OF S. iCUR [NG PERFORMANC % .of each adreement of grantor herein contained and payment of the sum
o o . ANPIPTEEN--THOUSAND .. 2! D._NO../.. 100t hs**¥** -

o et o e g , pesrpenizee s b oo - bol};ié, ‘w.it}x interest thereon according to the terms of a promissory
ngte of even deta%herewith,,payablag 0 bt neliciary or order and made by grantor, the tinal payment of principal and interest hereof, it

net sooner paid, to be due and payable ~pur- terns-of not.e: 19022 : .

. The date ‘of matucity of the debt sdcure d by this ifistrun ent is the date, stateéd above, on which the tinal installment of the note
becomes due and payable, Should the gra ttor ¢ ither agree 6, atr smpt to, or actually sell, convey, or assign all (or any part) of the prop-
érty or all (or'any part) of grantor's inferest in:'it without $irse btaining the written consent'or approval of the beneficiary, then, at the
bensticiary’s optior*, all obligations securid by this instrument, irrespective ‘of the maturity dates expressed therein, or herein, shall be-
come immediately due and payable. The «xec -ion by grantor oi an earnest money. agreement®** does not constitute a sale, conveyance or
asygnment.

To protect the security, of thistrust .leed, grantor agrees: = - | ; [

.+ ¢ 1. To protect, preserve and .maintain the property in goo' conditi and repair: not to remave or dernolish any building or im-
provement thereon; not to commit or.pery it -an s, waste of the preperty. ..

. To complete or restore promptly ind in good and habit:ble condjtion any building or improvement which may be constructed,
damaged. or destroyed thereon, and pay when di-g all costs incurt.-d therefor,

3. To comply. with all laws, ordinar es, rcgulations, covens ats, conditions and restrictions affecting the property; if the bencliciary
so requests, o jain in executing such tinarcing itatements pursuont to the Uniform Commercial Code as the beneticiary may require and
fo pay for filing same in the proper public ofiiie or offices, as « 2ll .as the cost of all lien searches made by filing ofticers or searching
agencies a3 may be deemed desirable by ths ber aficiary., . el .

4. To provide and continuously nuintuia insurance, on tie buildings.now or hsreafter erscted on the propert against loss or
damage by. firs and such other hazards as the ! eneficiary may {om time to time require, in an amount not less than §ull -insurable
written in companies acceptable fo the boinelici wy, with loss pay able to the latter; all policies of insurance shall be delivered to the bene-
ficiary as soon a3 insured; if the grantor she Il fui' for any reason . procure any such insurance and to deliver the policies to the beneficiary
at least fifteen days prior to the expiration of 3 1y policy of insur ince now or hereafter placed on the buildings, tl.e beneficiary may pro-
cure the same ar grantor’s expense. The an ount collected under &ny fire or other insurance policy may be applied by beneliciary upon
anv indebtedness secured hereby and in suc ord-r as beneficiary 11ay determine, or-af éption of beneticiary the entire amount so collected,
or any part thersof, may be released to grantor. Such application or release shall not-cute or waive any default or notice of detault here-
under or invalidats any act done pursuant ‘o sis:h notice.

5. To keep the property free from .:onst uction liens and to pay all taxes, assessments and other charges that may be levied or
asssssed uporr or against the property bufote erv part of such te tes, assessments. and other charges become past due or delinquent and
premptly deliver receipts therefor to benel'ciary ; should the gruux tor fail to'make paymont of any taxes, assessments, insurance premiums,
liens or other charges payable by granfor, either by direct paymet ¢ or by providing benoficiary with tunds with which to make such pay-
ment, beneliciary may, at its option, mak pey ment thereof, zn I the amount so pait, with interest at the rate set forth in tha note
secured hereby, rogether with the obligatio s de sctibed in paragri.phs 6 and:7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, withou! wary er of any rights a-ising from breach of any of the covenants hereof and for such payments,
with interest as aloresaid, the propertly he:einlx fore described, a: ‘well as:the grantor; shall be bound to the sams extent that thsy ere
bound for the payment of the obligation hsrein described, and a I such pay:ments shall be immediately due and payable wiificut notice,
anc’ the nonpayment' thereof shall, at the o)tion of the beneliciar) ; render -all sums secured by this trust deed immediately due and pay-
ebls and constitute a breach of this trust died. i

6. To pay all costs, fees and expenses of -his trust includ:t % the cost of title search as well as the other costs and axpenses of the
trutitee incurred in connection with or in s 1forc ng this obligatio and trustee's and attorney's foes actually incurred.,

7. To appoar _in and defend any actin or proceeding purmx rting to affect the security rights or powers of beneliciary or trustee;
and in any suit, action or proceuding in whch tie beneficiary or ‘tusteo -may appear, including any suit lor the foreclosure of this deed,
to pay all costs and expenses, including evitlence of title and the 1 enoliciary’s or trustee's attorney’s lees; the amount of attorney's fees
mantioned in this paragraph 7 in all cases 1 hall e fixed by the t:ial court:end. in the event of an appeal from any judgment or decree of
the trial court, grantor further agrees to pay’ such sum as the appe llate court shall adjudge reasonable as the beneliciary's or rrustee's at-
tarney’s fees on such appeal. : . S ’

It is mutually agreed that: R

8. In the vvent that any portion or il of the property sh !l be taken under the right of eminent domain or condemnation, bene-
ticiary shall have rhe right, if it so olects. to 1equire that all or wny -portion ‘of the: monies payable as compensation for such taking,

NOYE: The Trust Deed Act provides that the trustes hereu ader must be elther 1 attornay, who I8 an activo member of the Oregon State Bar, a bank, trust company

or'sovings and foan association authiorized 0 do bus iness under the faws of Or:gon or the United States, a titls Insurance company authcrized to insure title to real

property of this state, its subsidiaries; affillates; agert s or'rnghes, the United $:3tes or any agency theral, or an escrow agent licensad under ORS 696.565 to 686,535,
B Rt BT N I N N

TWARNING: 12 USC 1701]-3 regulates and may pobibd exercise of this optian. -
1 The publisher suggests that such an agreément 1 ddres s the Jsse of ohtz ] p bensfic
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SZBE. o

; A excess of ‘the amount quired to pay, all reax nable costs, ns nd attornoy’s fees necessarily paid or incurred by grantor -

in;sqcb:bmmdingg,,sha]k be paid’4i bes ;}1 y.and.app| ed.by it tirst upon any reasonable costs and expenses and attornay's fees, both ~
n-the triel and appellate cotrts; ssarii ¢ paid or incurrs” By bensliciary in sacls proceedings, and the balance applied upon the indabted-
niess secured hereby; and drantor.agrees at its own exp ase, ‘to take such actions and execute such instruments as shall be necessary
in obtaining such compensation, ptd npt!y ‘upon beneficist:'s request, . - . ’

9."At any time end from tipis to 1 ime upon writter. request of boneliciery, payment of its fees and presentation of this desd and
the note lor endorsement (in case ol tul’ ‘econveyances, 19 -~ cancellation), without atfecting the liability of any person for the payment of
the indebtedness, trustee may (a) cinsert to the making . f any map or plat of the property; (b) join in granting any easement or creat-
ing any restriction thereon; (c) joit in iny subordinatia:: or other agreoment aifecting this deed or the lien or charge thereof; (d)
reconvey, without warranty, all or a1y pert of the propert -, The grantee in any reconveyance may be described as the “person or persons
ledally envitled thereto,” and the recital: therein of any o itfers or facts shall’ be conclusive proof of the truthfulness thereof. Trustee's
fees for any of the services mentiors d.in this paragraph < all' be not less than $5.

10. Upon any default by grantor ke reunder, beneficl..ry may at any time without notice, either in person, by agent or by & receivar
ta be appoiated by a court, and witlout . egard to the adx uacy of any security for the indebtedness horeby sacured, enter upon and take
possession of the property or any pert th wreot, in its owr wme sue or otherwise collect the rents, issues and prolits, including those past
due and vnpaid, and apply the sanu:, les costs and expea es of operation and collection, including ressonable attorney's lees upon any
indebtednass secured herchy, and in such order as benefich ty may determine.

11, The enfering upon and tak'ng assession of the t roperty, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance policies or comp :nset ‘on or awards for any teking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive anv det wlt or notice os . lefault hereunder or invalidate any act done pursuant ro such notice.

12, Upondefault by grantor in p synre at of any indebted 1ess secured hereby or 1n grantor’s performance of any agreement hereunder, tims
being of the essence with respect to wck sayment andfor 1erformance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event tie Le aeficiary may e’e :t to proceed fo foreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed b ach ertisement and s.de, or may direct the trustes to pursue any other right or remedy, sither at
Iaw or in equity, which the beneficiry c@y have. In ths svent the beneficiary slects to foreclose by advertisement and sale, the bene-
ficiary or the trustee shall execuite an i cause'to be r ded 1 writtén notice of detault and election to sell the property to satisfy the obliga-
tion secured hereby whereuponithe t usts - shall tix the tin s and place of sale, give notice thereol &s then required by law and proceed
to foreclose this trust deed in the msnne- provided in ORS 86.735 to 86.795. .

13. After the trustee has comiieme d forecl e by adverti and sale, and at any time prior to 5 days befora the date the
trustee conducts the sale, the granto- or ..ny other person w0 privileged by ORS 86.753, may cure the default or defaults. If the detfsult
consists of a failure to pay, when due, s ns secured by th-trust deed, the default may be cured by paying the entire amount dus af the
time of the cure other than such pa tior 13 would not ths.: be due had no default occurred. Any other default that is capable of being
cured may be cured by tendering the peri srmance required under the obligation or trust deed. In any case, in addition to curing the de-
fault or defaults, the person effect; ng e cure shall py to the beneficizry oll costs and expenses actually incurred in enforcing
the obligation of the trust deed togas ‘her vith rrustee’s ang attorney’s lees not exceeding the amounts provided by law.

14, Otherwise, the eale shall be heic on the date ard at the time and: placo designated in the notice of sale or the time to which
the sale may be postponed as providid by law. The trustes may sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to ti e hi; hest bidder for ¢ 1sh, payable ot the tice of sale. Trustee shall deliver to the purchasar its deed
in form as required by law conveyirnyt ths property so sold, but without any covenant or warranty, express or implied. The racitals in the
deed of any matters of fact shall be cor lusive proof of t e truthfulness thercof. Any person, excluding the trustes, but including the
grantor and beneliciary, may purchass at : he sale.

15. VWhen trustee sells pursuar ¢o t’e powers provid «d herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of aale, including the compensatio. v of the trustee « nd a reasonable charge by -trustee's attorney, (2) to the obligation secured by
the trust deed, (3) to all persons hav ng « corded liens subs ‘quent fo the interest of the trustee in the trust deed as their interssts may
appear in the order of their priority .nd ( 1) the surplus, it any, to-the grantor or to any successor in interest entitled to such surplus.

16. Beneficiary may from timo to 4 me appoint a su cessor or 8uCcessors to any trustee named herein or to any successor trustee
appointed hereunder. Upon such appointe ent, and withou conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon an/ tni:tee herein namx or appointed hersunder.: Each such appointment and substitution shall be
made by written instrument executed by ! eneficiary, which when recorded in the moridage records of the county or counties in which the
property is situated, shall be concluxve p oof of proper ap wintment of ths successor trustes,

17, Trustee accepts this trust w hen his deed, duly = scuted and acknowledged, is made a public record as provided by low. Trustee
is not obligated to notify any party lerex of pending sals inder any ‘otker deed of trust or of any action or proceeding in which grantor,
beneficiary of trustee shall be &' par?)- unl ss such action or proceeding s brought by trustee.

The grantor covenants and agres tc uid with the be-k ficiary and .the beneficiary’s successor in interesr that the grantor is lawiully
seized in fee simple of the real propet ty an{ has a valid, urs ncumbered title: therero except none

i e R

and that the grantor will wacrant and locey or defend the sso e against all persons whomsoever,

The grantor warrants that the roce:ds of the loan re presented by the above described note and this trust deed are:

(a)* primarily for grantor's pe:sonu . family or house 20ld purposes (see Important Notice below),

(b) for an organization, or (even il grantor is a natu &l person) are for business or commercial purposes.

This deed applies to, inures to the tsnetit of and biafs all parties hereto, their heirs, legatees, devisees, rators, tors,
personal reprosentatives, successors an | assy ¢ns, The term e wliciary shall mean the holder and owner, ircluding pledges, of the contract
secured hersby, whether or not named as .1 beneticiary hered; . e

In construing this trust deed, it is derstood that tfu grantor, trusteq and/or beneficiary may each be more than one persor:; that
if the context so requires, the singular shal. be taken to mea 1 and includé the plarsl, end that generally all grammatical changes shall be
made, assumed and implied to make ke 1n ovisions hereot % ply equally to corpotations and to individuals.

IN WITNNESS WHERECF, t1e grantfor has executed this instrament the day and year first above written.

d,

ra

* IMPORTANT NOTICE: Dalete, by lining ovl, wiichever warranty (a or (b} is
not applicabls; if Y {0} is.applicabl s and the beneficiary s ‘: craditor g
as such word is defined in the Truthuin-U nding {Act and Reguleicn'Z, the " (- L U A A
beneficiary MUST comply with the Act-aod R vlation by ‘making required

discl for this use Stevens-Mss Form: Ne. 1319, or ut»qi_valenl,.’

If complicnce with the Act is hot required, disrogard this nofice. - D - e
© 2v: STATE (OF CREGON, Couyof XLAMATH Y
: Tlis instrument was ¢ cknowledged before me on ... Octoher. . ¢
by . KET"H..f .. SHREFFLFR .AND .ARLENE M. SHREFFLER
" Ttisiostrument was h knowledged bofors m on .

¢ R HELEN M FINK - 2 s ; 73 : & ;

HOTARY,2URBLIC: OREGON » Moo’ L.) e T/ K AX
e COMNMISBION NO! 014766 /17 Drel poasy ooniit o oEre 1t g Hatary Public for Oregon

§  MYCOMWSTHIN FRES:APR,20,1096 g ; My cominissi i F/ Bf’/?&

et SR ¥ VR e DTSR RS Gat b ‘ My cominission expires ...... (LA .

'COUNTY OF KL/\MATH:

‘Filed for record-at' request of A 2 j : ] BiANET i the 21st day
il e Oetl s CAD DL B oclock!.. o 'R M,, and duly recorded in Vol. _M94 R
: e 0 ges. | 32877 .
ounty Clerk

: A Wstlonalace




