» This Line, For: Reco:r;ing) D;ta]
DEED OF TRUST

THIS DEED OF TRUS [ (* éc;um{ Instrumont”) ismadeon ... October 18
19...9%... The grantoris.... Mark, J . : Ezicks and Brenda A. Ericks, husband and wif

(B rrower”). The trustee s ... m L. Sisemore
e than o st i ("Trustee™). The beneficlary s
weenneeenesy Which is organized and existing
OR 9 & Lender™).

red Thirty Five Thousand § No/i(0%xksixxSx#x

2o Dollars (U S.8.....135.000.00..__). This debt is evidenced by Borrower's note
dated the same date as this Secuy it astrument (“*N¢ (e‘i) wh'&c&fgovides for monthly payments, with the full debt. if not
paid earlier, due and payableon ..... . ... Novembs ‘0’ see vesissanenene e, This Security Instrument
secures to Lender: (a) the repaymea .of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of ajl other sums, w1 interest, .advanced .under paragraph 7 (o protect the security of this
Security Instrument; (c) the periornu-nce of Borrowe 's covenants and agreements under this Security Instrument and the
Note; and (d) the repayment of iny iuture advances, with in'tgrest thereon, made to Borrower by Lender pursuant to the
paragraph below (“Future Advanies’) :F UTURE AD\ ANCES::Upon regucst to Borrower, Lender, at Lender’s option prior
to full reconveyance of the propery by Trustee to Borr wer; may make Future Advances to Borrower. Such Future Advances,
with interest thereon, shall be se( ured by this Deed of Trust whénfevidgnc;éd by.promissory notes stating that said notes are
secured hereby.. For .this. purpos ; Borrower irrevocid ly. grar d: conyey Trustee, in trust, . with power of sale, the
following described property. locted ni......; ! am ; ; County, Oregon:

i

"UNDER OREGON: LAW, :MOS]' ACREEMENTS, ROMISES -AND COMMITMENTS MADE BY US AFTER
THE- EFFECTIVE DATE OF. JHIE :ACT CONCEKNING LOANS AND OTHER CREDIT EXTENSIONS
WHICH ARE NOT FOR PERS(NAL ;* FAMILY-OR :HOUSEROLD PURPOSES- OR SECURED SOLELY
-BY' THE: BORROWER'S“RESII'_ELN_EE?MUST':BE 1Y WRITING; - EXPRESS CONSIDERATION AND

BE SIGNED' BY US TO BE"E_N_FQRCEABLEV.'"/
which has the addressof 5189, {011id Leke Roek
97601 wies enien (“Propenty Address™):
[Zip COde]l_ - '_ . : ’ ";f!

TOGETHER WITH all the imp~ wements now ¢ v hereafter erected on the property. and all easements. rights,

appurtenances, rents, royalties, nunera [ il and ‘gas 4 thts’and profits, wazer rights and stock and sl fixtures now or
hereafter a part of the property. All rep4 cements and ad litions shall also be covered by this Security Instrument. Al ofthe

foregoing is referred to in this Secut ty I Strument as the “Property.™ J
BORROWER COVENANTS th 1t'Ex rrower is lawfu ly seised of the estate hereby conveved and has the right 1o grant

and convey the Property and that t 1e. P operty is.uneng imbered, except for <ncumbrances of record. Borrower warrants
and will defend: generally the title:t¢: the Property agains all.claims and demznds, subject to any encumnbrances of record.

1" THIS SECURITY INSTRUME T ¢ ymbines uhlfoni,édveﬁiint§ for natonal ‘use and non-uniform covenants with

limited variations by lon:it itlite a uniform ¢ ecurity instrument éovering real property.

o LEn T

'\ OREGON-single Family—FNMAYFHIMC UNIFORM INSTR IMENT




Is ! S en waiver by Lender, Borrower shall pay

er on the day month 2yTnents:are’ d i 1s paid in full, a sum (“Funds”) equal to

one-twelfth of: (2) vearly ‘tax g attain :priority over this Security Instrument; (b) yearly

leasehold payments or-grouni! rerts an the Prop yi.i 3 (¢) yearly hazard insurance premiums: and (d) yearly

mortgage insurance premiums, if ary. These item: seicalled “escrowitems.” Lender may estimate the Funds due on the
basis of current data and reason able stimates of furl re escrow items. '

The Funds shall be held in institution the leposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if | :nder is such a1 institution). Lender shall anply the Funds to pay the escrow items.
Lender may not charge for hol fin; and applying 1} ¢ Funds, analyzing the account or verifying the escrow items. unless
Lender pays Borrower interest on the Funds and aoplicable’law permiis Lender to make such a charge. Borrower and
Lender may agree in writing thiat i iterest shall be paid of the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Le; des shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without haryeyan annual ax ounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to he | unds was mads The Funds are pledged as additional security for the sums secured by
this Security Instrument. i

If the amount of the Fun ds hr:Id by Lender, { )gether with the future monthly payments of Funds payable prior to
the due dates of the escrow item i, shidl'exceed the a1 iount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either pronptl /repaid to Borr ywer or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Leder is not sufficient o pay the'escrow items when due, Borrower shail pay to Lender any
amount necessary to make up the des :iency in one or more payments as required by Lender.

Upon payment in full of 11l st ms secured by 1 his Security Instrument, Lender shall promptly refund 1o Borrower
any Funds held by Lender. If un jer f aragraph 19 the Property is sold or.acquired by Lender, Lender shal] apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the suin s secured by thi Security Instrument. .

3. Applicatic.: of Payments. Unl all payments reccived by Lender under
paragraphs | and 2 shall be appli:d: 1 st, ; d, to prepayment charges due under the
Note; third, to amounts payablet ; i ; , to principal due

4. Charges; Liens. charges, fines and impositions attributable to the
Property which may attain pricrity over this Secus ity Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligatins i 1 the manner prvided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the lersc n owed paymen . Borrower shall premptly furnish to Lender all notices of amounis
to be paid under this paragraph. If Ec rrower makes { 1ese payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly tlisc’ irge any lien v} ich has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secu »d by the lien in-a manner acceptable to Lender: (b) contests in good
faith the lien by, or defends again it en ‘orcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the licn or forfeiture of aa :part of the Property; or (c) secures from the hcider of the lien an
agreement satisfactory to Lender : ubo dinating the lis:vto this Security Instrument. If Lender determines that any part of
the Property is subject to a lien whicl: may attain pti Jrity over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrow er.s} all satisfy the licn or take one or mare of the actions set forth above within 10 days
of the giving of notice. '

S. Hazard Insurance. Brronver shall keep ¢t e improvements now existing or hereafter erected on the Property
insured against Joss by fire, hazard i inci uded within the term “extended coverage” and any other hazards for which Lender
requires insurance. This insuranc: sh:dl:be maintaire 1 in the amounts:and for the periods that Lender requires. The
insurance carrier providing the insur::ice shall be cho ien by Borrower subject to Lender’s approval which shall not be
unreasonably withheld. : :

All insurance policies and renc: vals shall be as eptable to Lender and shall include a standard morigage clause.
Lender shall have the right to hold the solicies and reacwals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and t:nes al notices. In th: event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may m; ke ;3 -0of of loss if na: made promptly by Borrower.

Unless Lender and Borrower ol erwise agree ir «riting; insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restor:ion or repair is :conomically feasible and Lender’s secunty is not lessened. If the
festoration or repair is not econorpicall ¢ feasible or L1 der’s security would be lessened, the insurance proceeds shali be
applied to the sums secured by this Security Instrumen t, whether or-not then due, with any excess paid to Borrower. If
Borrower abandons the Property, (r-do:s not answer  ithin 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the ins irance proceeds. Lender may use the proceeds (o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given. B B

Unless Lender and Borrowe othe-twise agree in w riting, any application of proceeds to principal shall not extend or
postpone the due date of the monthly Pix; ments refesred: o in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is 1cqured by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior 1  the acquisition sha; ['pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acca isition.

6. Preservation and Mainte nanc 2 of Property; L 2aseholds. = Borrow er shall not destroy, damage or substantially
change the Property, allow the Pro pert: ‘to deteriorate ir commiit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisicr s of the lease, :u1 d if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agr 2es to the merge - in writing.

7. Protection of Lender’s Riglrs in the Prope ‘ty; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contained in 1l.s Security Inst ument, or there isa legal proceeding that may significantly affect
Lender’s rights in the Property (such ss a proceeding i+ bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do aixl pay for whateveris 1Cessary to protect the value of the Property and Lender's nghts
in the Property. Lender's actions m ty it clude paying :u y sums secured by i1 lien which has priority over ths Security
Instrument, appearing in court, payiig re isonable attorn: ys® fees.and entering on the Property to make repairs. Although
Lender may take action under this paragz.ph 7, Lender cic és not have to do so.

Any amounts disbursed by Lénder under this par raph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrowt r sy i:Lender agree vothe s of payment, these amounts shall bear interest from
the date.of disbursement at the'No ‘e'r3: andshall bd payable; with interest, upon notice from Lender to Borrower
| requesting payment, ; T ’




9. Condemnation,
any condemnation or ot
assigned and shall be paid to

In the even al ta: , shall.be applied to the su
Instrument, wheth , Wi > cess paid to Borrower. In the event of a pa
unless Borrower and Lender sthe wise agree in w iting, the sums secured by this Security Instrument shall pe reduced by
the amount of the proceeds nuly plied by the fol owing fraction: {a) the total amount of the sums secured immediately
before the taking, divided by (b) 1} e fair market « g lue of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abat dor d by Borrower, or if, after natice by Lender 10 Borrower that the condemnor offers (o
make an award or settle aclann for damages, Bor( wer fajls torespond to Lender within 30 days after the date the notice is
given. Lender is authorized to colie st and apply th¢ broceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Sec urity Instrument, w } ether or not then due.

Unless Lender and Bo; ‘owe rotherwise agre » in writing, any application of proceeds to principal shal] not extend or
postpone the due date of the i onthly payments ref rred 10 in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Release d; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of t1 : sums secured by this Security Instrument granted by Lender to any successor in
interes € to release the liability of the original Borrow €SSOTS in interest.

r right or remedy.

11. Successors and Assigns Bound; Joint a.d Several Liability; Co-signers. The covenants and agreements of
this Secu rity Instrument shall biad i\d benefit the su, cessors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenar ts and agreemer ts shall be Jjoint and severa. Any Borrower who co-signs this Securit ¥
Instrument but dges not execuu: th: Note: (@) is co- igning this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Prop. ty under the t i i ;(b)i obligated to pay
the sums secured by this Security I strument; and (. ' - Y agree to extend,
modify, forbear or make any accomr wodations with ; i ity Instrument or the Note without
that Borrower's consent.

12. Loan Charges. Iftiel; secured by ths Security Instrument is subject 10 a law which sers maximum loan

charges, and that law is finally inte preted so tha: the
connection with the lo i

13. Legislation Affectin If enactment or expiration of applicable laws has the effect of
rendering any provision of the No e or this Secutity Ing trument taenforceahle according to its terms, Lender. at its option,
may require immediate payment in 11 11 of all sums s cured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Len ier ¢ vercises this op on, Lender shall take the steps specified in the second paragraphn of
paragraph [7. ) ’

14. Notices. Any notice to B rrower provide I'for in'this Securit Nt « by deli ering it or by
mailing it by first class mail urile s ag plicable law rec vires use of another method. The notice shall be directed 1o the
Property Address or any other ad jress Borrower des:g nates by notice to Lender. Aay notice to Lender shall be given by
first class mail 1o Lender’s address stated herein or any «ther address Lender designates by notice to Borrower. Any notice
provided for in this Security Instry ner shall be deem to have been given 1o Borrower or Lender when given as provided
in this paragraph. ) ’

15. Governing Law; Sever 1bili:

Jurisdiction in which the Pro
Note conflicts with 1 ect-other provisions of this Security Instrument or the Note
- To this end the provisions of this Security Instrument and the
to be severable. i

16. Borrower’s Copy. Bou tow + shall be givea one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Proper ty o« a Reneficial I terest in Borrower, If all or any part of the Property or any
interest initissold or transferred (o - if . deneficial intere ¢ in’Borrower is sold or transferred and Borrower js not a natural
person) without Lender's prior written consent, Lender nay; at its option, require immediate payment in full of all symg
secured by this Security Instrumen . H, wever, this opt on shall ‘not be exercised by Lender if exercise is prohibited by
federal law s of the dats of this Secu ity I astrument. o

If Lender exercises this optio 1, Le ader shalj give I orrower notice of acceleration. The notice shull provide a period
of not less than 30 days from the date the 1tice is delivere § or mailed within which Borrow er must pay all sumis secured by
this Security Instrument. If Borrowe+ fu ) to pay these su ns prior to the expiration of this period, 1 ender may invoke any
remedies permitted by this Seeurity 1 istru men without 1y “ther notice or demand on Borrower.

18. Borrower's Right to Reinitate If Borrower neets certain conditions, Borrower shall have the right 10 have
enforeement of this Security Iastrumient 4 scontinyed at 1.y time'pri i :(a) 5 days (or sy i
applicable law may specify for reinst.itery nt) before sak-

Security Instrument; or (b) entry of ; jud;zment enforcing i . it er:
{a) pays Lender all sums which ther wo 1d be due und Instrument and the Note had no acceleration
uccurred; (b) cures any default of ar y ot el c) pays all expenses incgrred in enforcing this
Security Instrumen, including,m t rotlini , T r ab ys® fees; 3 ‘action as Lender may
reasonably requi n of this Securiri iment, Lé i i C

vbligation to pay 1 v ! nf j

Borrower, this Security Instrurient and tke bb!igatiorishseci,{ed? ¥ shall remain fijlly effective as if no acceleration had
¢ccurred. However, this right to reinstate'shall not applyin he case of acceleration under paragraphs 13 or 17. )




the date thend i hich the defau it mu; : at faj it
on or before the date specified i\ 0t 2 drtin acceleratic ! S this Security Instrument and sate
of the Property. The notice shal 1 ] of the right tc eins tion and the right 1o bring a court
i i e an; se of Borrg i sale If the default is net cured
on or béfore the date specified i1 the wotice, Lender .4 is ion'm: ayment in full of ali sums secureq by
this Security Instrument without 1urth, tdemand and iy, ¥YinvoKe the power of ther remedics permirgeq by applicable
law. Lender shall be entitled to <olles gy expenses i urred in Ppursuing the remediey provided in this paragraph 19, including,
but not limited {o, reasonable att. mes s” fees and costs of title evidence.
If Lender invokes the povers ‘sale. Lender s, [ €xecute or cause Trustee to execute a wnitten notice of the occurrence
of an event of default ang of Lenoer's ¢ lection to causc | Ae Propenty to be solg and shall cay
county :n which any part of the l'ropanty is located. i
applicable law to Borrower and to oth i
without demand on Borrower, sh;

previously scheduled sale. Lender or jis

jufc) aser Trustee's ¢ie »d convéyﬁhg the Property without any covenant or warranty, expressed
orimplied. The recitals inthe Trust e's ¢ 2ed shall be prim 1 facie evidence of the truth of the statements made therein. Trustee shal]

apply the proceeds of the saleinthe j olicn vingorder: (a1 i expensesofthe sale. includin 2, butnot limited to, reasonable Trustee's
and attomeys' fees: (b) toall sums s scuy d by this Securt “Instrument; and (c) any excess to the person or persons legally entitled
toit,

20, Lender in Possessio * paragraph 19 or ab:ndonment of the Property . Lender (in person, by
agentor by_iudicially appointed age the Property and 1o collect
the rents of the Property i i S¢ X : i all be applied first 10 pavment
of the costs of managem < iy & including, imi » Feceiver’s fees, premiums on
receiver's bonds and reasonable atic mey ;¢ . 1 S this Security Instrument.

Upon piymu n ] is Instrument, Lender shall request

: . persin o i)crsons shall ¥ any recordation costs.
22. Substitute Trustee. Len fej o ay from time 10 time rémove Trustee and 2ppoint a successor trustee to any Trustee

appointed hereunder. Withoirt conveyanc r'of the Propeny the successor trustee shali succeed to all the title, Power and duties
conferred upon Trustee herein and 1y apr licable Iy 5 -

23. Use of Property. The Pr( 1 ;IS not currently used for agricultural, timber or grazing purposcs.

24. Attorneys' Fees. Asusednthi Security Instryr ent'and in the Note, “attorneys' fees™ shall include any attorneys’ fees
awarded by an appellate court. o . o

25. Riders to this Security 1o stry). nent. [f oneor 8 ore riders are execited by Borrower and recorded tagether with this
Security Instrument, the covenants aied agr -emenss of eact : uchrider shall be ing wporated into and shall anend and supplement
the covenants and agreements of thi: Sec arity Instrument as if the rider(s) were a part of this Security Instrumens, [Check
Applicable Box(es)] ‘ T

O Adjustable Rate Rider =~ -+ - 3 conds ninium Rider - O 2.4 Family Rider
(3 Graduated Payment Rider o Plgnnei EUn_ii Developmierit Rider
3 Other(s) [specify]

BY SIGNING BELOW, Borro, €T 1 cepts and agree: to the'terms and Covenants cAataiiRd in this Security Instrument
¢nd in any rider(s) executed by Borrow :r ag 1 recorded witky ¢ A T ’
; T e / »

seeneen. (Seal)
- Borrower

S o ! Brénda A. Fr .
~—— = 1 3pace Below This L1 2 For owledgment]: - : Borrower

STATE OF ..

CouNTY OF.........

: it
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