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DEED ()‘?"T'Ey

P A

_THIS DEED OF TRUST is granted this __

L

CmEL L e ke H
“ifGrantor’) to ASPEN TITLE & ESCROW;INC.

El : “Trustee"), in trust for BANK OF AMERIGA
. QREGON. ('Beneﬂg:ary‘). Grantor agrees as follo ¥s: e e

S CONVEYANCE. ¢ Grantor hereby bargair 8¢ Is.and conveys 1o Trustea’inrust; with powerof sale, all of Grantor's right, title and interestin
the following described real property ("Propsriy”), wheter now owned o4 ater acquired, located'at _330:Donald St -
SRR T E o R : T (NUMBER) I
- KLAMATH FALLS OR 97601 " R . o : County, Oregon and fegally
: s e
Lot 56,

ast Park, A on Of 2l Portiy et ista And Fairview No. 2 Addition To ‘Tne City

i

PropedyTaxID# 299616 .. . . i oo, .o b
together with all equipment and fixtures, now of later attached to the ? operty:-all tenements, hereditaments and appurtenances, now or later in any
\gay aggertaming 1o the Property; and all lease hold interests, rents, p wyments, issues and profits ‘derived from or in any way connected with the
roperty. . . . . e . A .
2. ASSIGNMENT OF RENTS, T I o

2.1; ASSIGNMENT. Grantor further assigns to Baneficiary i1 of Grantor's interest in all existing and future leases, licenses and other
agreements for-the use or océupancy of the Property (“Contracts™ , ncluding the immediate and continuing right to collect, in either Grantor's or
Beneficiary’s name, all rents, receipts, incorr e anc other payments ¢ ue or to become due under the Contracts (g‘Paymems"). As long as there is no
default under this Deed of Trust, Grantoer is ¢ rante 1 a license to cotle ct the Payments, but such license shall not constitute Beneficiary’s consent to
Grantor's use of the Payments in any bankru stey | roceeding.

2.2 DISCLAIMER. Nothing contained i this D8ed of Trust sht be‘construed as! obligating Beneficiary or any receiver to take any action to
enforce any provision of the Contracts, expe 1d ar y money, incur ar 7 expense or perform any obligation under the Contracts. Beneficiary’s duties
are expressly limited to giving of _I%roper cred t for il Payments recel ed by it.

. 3 SECURED OBLIGATIONS. This.-Deed-a Trus: secures perform..nce of each agreement of Grantor contained in this Deed of Trust and the
paymant of the sum of thirty thousand six twnd: ed dollars and n » cents Doltars

(¢ 30,600.00 ) with ‘interest thereon as evidenced by a promissory note(s) dated October 21, = _ . 1994 .
payatle to Beneficiary or order and made by Gruntor, including all renas /als, modifications and extensions thereof and any future advances hereunder
("Secured Obligation”). Nothing contained in thi:»De2 1 of Trust shall be :onstrued as obligating Beneficiary to make any future advance to Grantor.

4, MATURITY DATE. The term of the Seiured Obligation com ances o the date this Deed of Trust is executed and shall end, if not paid
sooner, on 11/1/2004 . i

5. AFFIRMATIVE COVENANTS. Grantor shll:

5.1: MAINTENANCE OF PROPERTY. Haint.in and preserve t1e Property in good condition and repair, ordinary wear and tear excepted;
complete any improvement which may be constiu gted on the Props: ty; and restore any improvement which may be dam aged or destroyed;

5.2. COMPLIANCE WITH LAWS. Comp ywit 1 all faws, ordinarx ss, regulations, covenants, conditions and restrictions affecting the Property;

5.3 REAL ESTATE INTERESTS: Perfory 4 all «-bligations to be o-formed by Grantor under the Contracts;

5.4 PAYMZNT OF DEBTS AND TAXES Pay promptly all oblig:tions secured by the Property; all taxes, assessments and governmental liens
o charges levied against the Property; and all-cl.xims for labor, ma erials, supplies or- otherwise which, it unpaid, might become a lien or charge
upon the Property.

5.5 INSURANGCE. Insure continuously with financially sound and reputable insurers acceptable to Beneficiary, all improverments on the
Property against all risks, casualties and loses it rough standard tir » and extended coverage insurance or otherwise, including, without limitation,
insurance against fire, theft, casualty, vand ilista and any other. nis <. Beneficiary may reasonably request. The insurance policies shall be in an
agigregate amount of not less than the full roplac-ment cost.of al! ir provements on the Property, including the cost of demolition and removal of
dnbris, and shali name Beneficiary as loss payea as its interest ma - appear. The.amounts collected under the insurance policies may be applied
te the Secured Obligation in any manner as Ber aficiary determire 3, and such application shall not cause discontinuance of any proceeding to
fcreclose: upg]n this Deed of Trust. In. the «vent of foreclosurs, il of Grantor’s rights in the insurance policies shall pass to purchaser at the
fcreclosure sale; . . = B v et :

5.6 HAZARDOUS WASTE. Notify. Ben eficia:y-within twenty-fi-ur (24) hours of any release of a reportable quantity of anrl hazardous or
regutated substance, or af the recejpt by.Crantor of any natice, o der-or communication from any governmental authority which relates to the
existence of or potential for environmentat p Jllutic n of any kind exis-ing on the Property, or results from the use of the Property or any surrounding
piroperty; and I R R T .

5.7 COSTS AND EXPENSES. Pay, rei nbur:e and indemnify, 3eneficiary for all of Beneficiary's reasonable costs and expenses incurred in
connection with foreclosing upon this Deed of Ta:st, defending any action of proceeding purporting to affect the rights or duties of Beneficiary or
Tiustee under this Deed of Trust, or managing te Property and ccilectingithe Payments, including, without limitation. all reasonable attorneys’
fees and value ¢f the services of staff couns il, lec:al expenses, colle stion costs, costs of title search, and trustee’s and receiver's fees at trial or on
appeal. [ : Co i
6. NEGATIVE COVENANTS, Grantor shall 10t v thout Beneficiany « prior written consent:

6.1 PAYMENTS. Accept ar collect Payr nenit more than one (1. month in advance of the due date;

6.2 MODIFY CONTRACTS. Terminate, mod: fy or amend any p ovision of the Gontracts; or

6.3 RESTRICTIONS ON CONVEYANCES. should the Grart ¢ or; the Grantor's successors in interest without the consent in writing of
Baneficiary ssll, transfer, or convey, or perm t o t g sold, transferred or convayed,.by agreerent fot sale or in any other manner. Grantor’s interest
in the property for;any part thereaf), then: £ enefi slary may declars all sums secured hereby immediately due and payabie. Thus provision shall
apply to each -end every sale, transfer,or (onve ance, regardiess whether. or. not, Beneficiary has consented to, or waned, Seneficiary’s right
hursunder, whether by action or non-action, 1a ¢er asction with.any ¢ -evious sale, transfer, or convayance, whether one or mare.

7. EMINENT DOMAIN.In the event any portion ot the Property 1s taken through aminent domain, the amount of the award to which Grantor is
entitled shall be applied to the Secured Qbligati¢ n.: : Lo T T T S

8 RECONVEYANCE, Trustes shall recon ey, st chiportion of the ‘toperly to the person entitled thereto upan written request of Beneficiary, of
upon satisfaction of the Secured Obligation anc writt2 vrequest for recor veyance made by Beneficiary or any person interested in the Property.

9. - SUCCESSOR TRUSTEE. In the event of dezt, incapacity, disat ility or resig]na!ion of the Trustee, Beneficiary may appoint a successor trustee
and, upon the recording of such appointmentin the «-cords of the count 7 in which this Deed of Trustis recorded, the successor trustee shall be vested
with alrpowers of tha original Trustse. e . G an
10. - EVENTS OF DEFAULT. The occurrence - of &1y of the. following; events:shall, at Beneficiary's option, and at any time without regard to any
previcus knowledge on Beneficiary's part, con: titule a-default under t1e terms:of this .Deed of Trust, the Secured Obligation and all related toan
docurnents; - - Len s R - e sy coa GOt e

10.1: NON-PAYMENT. OF PRINCIPAL Of LINTEHREST. Any payme nt of principal or interest on the Secured Obligation is not made when due; or

10.2 1 FAILURE: TO' PERFORM. Any: tax, ‘asse ssment; insurance :premium,: lien; encuimbrance :or.other charge against the Property, or any
paymentiunder a real ‘estate contract covering the Property i notipa: d when due; or any.otherterm,.covenant or agreement of Grantor contained in
this Deed:of Trust or in_any:other docurmne ptew th- Beneficiary,soc in>whichiGrantor’grants ;a: security interest in the Property, is not promptly

peformed orsatisfied. : ¢ Ty vy g F HiE (T PRI I i : o

} sl
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I . terest;
Yy waivad by.Grantor; X

X, assessment;: insurance premium; fien,
overing‘the Property, without prejudice to
ust.; Gantor-shall reimburse Bensefici
1 Rayment at the highest rate thaf is, fro

0 and become a partof the Secured Obli

‘reinstate this :Deed of. Trust -and have any proceedings begun by the

€ ‘oceur (1) the fifth day before

coliect the Payments; take Possession of, manage and
¢ ct all Payments, including endorsing any check, draft or other
instrument given as Payment, eithe * by : r judi iver, ayments shall be applied first to payment
of the costs of managing the Propa ty, v
11.6-. TRUSTEE'S SALE: Dire
laws of the State of Oregon, . - [ S i . B .
1.7 OTHER REMEDIES. P irsue all other availabl:- legal equitable remedies, incluaing, without limitation, foreclosing upon tnis
Deed of Trust asamortgage.: - - s . T F : .
OF expressly waives any defense or 1 ght a:any action-or prc ‘cepding in conpection with the -Secured Obligation, that Beneficiary must first resort
to any other security.or. person. oo . . L tad g .
12.  WAIVER. No waiver by Benefic lary ¢ f.any deviation by Grantorfro
case may be, shall constityte a waiver of £ enefi stary’s right to require prompt
of Trust.or the Secured Obligation on the t asis of.the same or. simj ar failure
13. - ! it Deed of Trustini res to the.
i 18:0f the. parties he reto,; | o, -
d to Beneficiary ang accepted by Beneficiary in the State of Qregon. This Deed of
IS tate of Oregon. .
Jorrawer.under.the Secured bligation shali not be ersonally
f and conivey Grantor's i terest in:the real.property. identi led herein
cured. Obligation. may extend, modify, foreq sar, or, ¢
consent and without relez sing Grantor from :his Deed,of. Tust, its. .
. . HOMESTEAD. To the-fullest extent permitted by, law Grant waives, any right to plead any statute of limitations as a defense to any
'obligaﬁon secured heraby, and Grantcr feleases ind waives allrigh's.and benefits of the homestead exemption laws of the State where the property is
ocated, I ) )
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NOT/RY PUSLIC-ORESON
.- CONNISSION NO. 030201

MY COMM'SSION EXRIRES DER. 6, 165

i

di ‘Andersen
T T TTTT—————

v i 3 !ﬁ;;lyidqal(s').‘w a.slgned this instrumentin my
g0 ¥ @Mz‘:&nent.

i

STATE OF ORGGON: CONTY o7 Kaw A

d-for record at ._l%fq;licst".bf _\‘w Aspen Til: . h 24th g5

LEREATE ¢ [} ST ”“f,:A;D;';;i~]9.§:g%;iiht;- . 'v‘-ioc§ \““
: of : —- Mortgages_ R 12981 )

of such party for 1 hg e 95 Bnd purposss b ErETA ;‘“iﬁe'in,sfmfmém;‘j o
6 100, ; Eie B 3 e et

A [
+ QNOTARY PUSLIC F OR THE STATS OF OREGON]

To ‘[m_s;t'eg:f B a o

0 The ‘undersigned is the holder of; the nota or “Deed gether with all ather indebtedness
icured by this Desd of Trust;;have been paid in full, diras ted ¢ al said note or notes and this Deed of Trust, which are delivered
hqgeb‘y‘ and {o reconvay, 'WQ}QO;" warranty, ali the ¢state no ) L s'Deed of Teust to'the person or persons legally entitled thereto.
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