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State of‘Oregon

THIS DEED OF TRUST (*Secury instry nent’) Is. made o1 Oclober 17th - , 1994 .
The grantor is Mary L. Allen , a niariied woman - '
. ("Borrower®). The trustse Is

th Coun

Lo

Mountain Title Company of Klam; - : ("Trustee") .
e

The beneficlery is Plaza Mortgage. Inc. _an Oregon (orporation
under the laws of Qregon .

Borrower owes Lender the principal sun) of | ifty Four Theusand Nine Huncdred Elaht and 00/100
. Dollars (US. § 54,808.00). This debt is evidenced by

Borrower's note dated the same date sz this Security Ingtrument ("Nots®), Whlch provides for monthly payments, with the full
debt, if not paid earlier, due and payabl: on November 1. 2024 - This Security Instrument securss to Lender: (a) the
repayment of the debt evidenced by the Mote, with Intercs, and all renewals, extenslons and modifications of the Note; (b) the
payment of all other sums, with Interss, adanced under paragraph 7 to protect the security of this Sacurity Instrument; and (c) the
performance of Borrower's covenants a1d ayireements under his Securlly Instrumant and tha Note. For this purposs, Bomower doss
hereby morigage, grant and convey to Twustss with power of § dle, tha following described property located in Kiamath

Couir ty:

Lots 6 and 7 in Block 41, of FIRS1 ADDITION ¢ the City of Klamath Falls, Oregon, SAVING AND
EXCEPTING therefrom the Northwesierly 37.2 fc et thereof conveyed to Clement O. Lesucur, a single
man, by deed dated February 25, 1946, recorcied March 1, 1946 in Book 185 at page 523, Deed

Records of Klamath County, Cregon.

ADDENDUM: The rights and obligations of : the ,p}zr,ti,es under this Instrument
are expressly made subject: tc :the provielons of -the Addendum attached to t

. Deed of Trust. In the event cfianyjﬂ.cfonf; ict between the provisions of fthishg Al , - .
' Addendum and the printed jrov isions of this Instrument,: the conditions of ! ) '
i ot -

. the Addendum shall ‘contro]..‘k_

which has ths adcress of 509 North T1ird Street i Klamath Falls
Szee} - 7 City},

Qregon » 97601

[State) -

(“Property Addrass™);
[Zip Cods}

TOGETHER WITH all the improvemants A w or hereafier ¢ ected on:the Property, and all easements, rights, appurtenances, fents,
ryatties, mineral, oil and gas rights an¢ profis, water rights «.nd stock and all fixires now or hereafter a part of ths Property. All

faplacements and additions shall also te covered by this Sccurity Instrument. All of the foregoing Is referred to In this Security
Instrument as tha "Property”.

BORROWER COVENANTS that Bom¢ wer i3 lawfully selzec of the estate hereby conveyed and has the right to mortgags, grant and
convey the Property and that the Propaty is unencumbered, «xcept for encumbrancas of record. Bomrowar wamants and will defend
genesally the title to the Property agalnst (il cieims and demands subject to any encurabrances of record.

1. Payment of Principal, Interes: and Late CI arge. Bomower shall pay when due the principal of, and interest on,
the debt evidenced by the Note and. latg charg 3s'due under the Note.

2. Monthly Payments of Tax:s, insurance an¢ Other Charges. Somower shall Include in sach monthly payment,
tegether with the principal and Interest ¢5 's2 forth in the No:e and any late charges, an Instaliment of any (a) taxes and special
assessments levied or to be levied agains - the Property, (b) leas shold payments or ground rents on the Proparty, and (c) premlums for
Insurance required by Paragraph 4.

Each monthly instaliment for ems (1), (t) and (c) shall tqual one-twelith of the annual amounts, as reasonably estimated by
Lender, plus an amount sufficient to maitain an additional ba ance of not more then one-sbeh of the estimated amounts. The full
annual amount for each item shall be sccur ulated by Lence within a period ending one month before an em would become
delinquent. Lencer shall hold the amounts collacted In trust to pey tems (a), (b) and-(c) before they become delinquent.

If at any time the tota! of the payments nald by Lender for Rems (a), (b), and (c), togother with the futurp monthly payments for
such items payeble to Lender prior to the dus fates of such Ry 15, excesds by more than one-stdh the sstimated emount of payments
required to pay such items when duse, aid { payments on th. Note @ current,: then Lendar shakl skher rafund the excess over
ongsixth of the sstimated payments or sach the excess ove- one-skih of .the estimated ‘payments to subssquent payments by
Berrower, -at-the. option of Bomowsr. [ If tho toz [ of the payment: mada: by Somower for 2em (a), (b), or (¢) is insufficient to pay the

1 when due, then Borrower shall pay 12 Loiider any amount necessary 10, maka up. thi deficloncy on or bafore the date the tem

omes due. .
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Ll 342987
ing and Urben Development or his or her designes.
Socrstary, each monthly payment shal aiso include

Lendsr (o the Secretary,

if Borrowsr tendars to Lten
¢redited with the balance
Lsnder has not become obiigated to pay o-111.8s¢
prior to a foreciosure sale of the Property or 13 acquisition by Landar,
fer all instaliments for items (a), (b) and «©)

promiums, as tequlfe,d; N S
L Third, to Intarest due under the Not¢;

Fourth, 1o emortization of the princip 1l o he Note;
Fifth, to iate charges due under'the | lotg.

4. Fire, Flcod and Other Hazird insurance. B ower shall insure all-improvements on the Property, whsther now in
existence or subsequently erected, against an.- hazrards, casue Yies, and contingenciss, Including fire, for which Lendar requires
instrance. This insurance shall be maintainod i the amounts’ an¢

In the event of loss,
Borrawer. Egch lisuranc
instag to Lender Jointly. All ¢
{a) to the reduction of the indebtedness uny ler
order in Paragraph 3, and then to prepaymer

In the event of toraclosure of thig Securly Ins trument or other ransfer .of title to the Property that extinguishes the hdebtedness.
all right, title ang interesi of Borrower in and tc insi range policies in orca shatl Pass to the purchaser.

5. Occupangcy, Preservation, M Menance and Protep
Appiication; Leasehoids. Borrower shal
days gfter the exscution of this Security In
least 0qe year aftar tho date of Occupancy,
unless extenuating circumstances
circums tances. Borrowar shajl not commit waste o destroy, dama
deteriorate, reasonabis wear and tear excepteq, Lencar mgy Inspect
in defmtt. Lendsr may take reasonable action t2 pretect and p / !
8 loan application process,. ! ! tements to Lander (or falled
] including, but not limited to,
Instrument is on g lsasehold,
Borrows- shait comply with thg provisions of th ju i X to the Property, the leasshold and fge titls shall
not be merged unless Lender agrees to the merger &

6. Charges to Borrow
govemmental or municipal charges,
time directly to the entity which Is owed the
Lenders -aquest Bomro
Jayments requirac by Paragraph 2, or 1535 to perform any othsr covenants and
there Is g logai roceeding. that may signifiantly affect Lendsr's rights I the
13r coademnation or ¢ enforce laws or regulatios), then Lender may do and pay
3 Property and Lence s rights In the Propenty, ncluding payment of taxas, hazarg
insurance and other items mentioned in Paragraph 2,
Any emounts disbyrced by Lender under ths P3 agraph shalf bee ¥me an.additional dabt of Bomower and pe Sacured by this
Sacu amounts shall bear it res! rom the date of disbursement, at the Note fate, and at the option of Lender,
shall ba immediately due end payeble.

7. Condemnation. The proceeds of an; awx g of claim for damages,
condemnation or other taking of any part of the Fropey, or tor Convaya ve in pla
ba pald to Lender o the extent of the full ameunt o the lndebledass that
Instrument. Lender shall

@ due date of 190, monthly

Payments. Any excess Prozeds overan arount.
Note'and th's Security Instrument. shall be paid; to 1y gy ty-legaly entitied thersto. -
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by this Security Instrument prior 10 or on the due

date of the next monthly payment, or R
(). Bomrowser. dafaults by failng, kw.a period of thity cays, to perform .any other obligations contained in this Sacurity
Instrument, :
(b) Sale Without Credi; Approvii.. Lendsr shall, ¥ permitted by applicable law end with the prior approval of the
secretary, require immediate payment n ful of all the sums : ecurad by this security nstrument §:
() Al or part of the Property, or & beficial in i i
(other than by davise or decent) by the lomow: , and
(ii) The Property is not occupled by the aurchaser or gray (oo as his or her principal residence, or the purchaser or grantes
does so occupy tha Property, but his \w her credit hes not been approved in accordance with the requirements of the
Secretary.
(c) No Waiver. i circumstances o :cur -
require such payments, Lender does nat va

does not authorize acceleration or foraclosu: 8 if not pemitted by regulations

(e) Mortgage Not Insured. Borower agrees that shot d this Security Instrument and the note secursd thereby not be
eligile for insurance under the Nationa Housing Act within 3 Days from the date hereof,

may, at its option and notwithstanding any:t-ing in Peragraph 9, require immediate payment In full of af Sums secured by this
Security Instrument. A written statement of ary authorized agait of the Secrelary dated subsequent to 60 Days

from the date hereof, declining to insuie thi; Security Instrun ent end the note secured thereby, shall be desmed conclusive
proof of such neligibility. Notwithstandir-g tho foregoing, this ¢ ption may not be exercised by Lender when the unavailability of
insurance is sokely due to Lender's faliwe to emit g morigaga insurance premium to the secretary.

10. Reinstatement. Bomower has a 1ight 10 be reinstated # Lender has raquired immediate payment in full because of
Borrower’s failure to Pay an amount due undsr th3 Note or this Security Instrument. This right applios even after foreclosure
proceedings ere instituted. To reinstate the Sec:irity nstrument, Borro ver shall tendar in a ump sum alf amounts required to bring
Borrower's account curent Including, to the extent thay are obligation:. of Borrower under this Security Instrument, foreciosure costs
and reasonable and customary attomeys’ fees and &g:enses properly &ssoclated with the foreclosure proceeding. Upon relnstatement
by Borrowver, this Security Instrument and the obilgaticas that & Securas
payment in full. However, Lender is aot requ red
commencament of foreclosure procsedings within {vo years immedk tely preceding the commencement of a cument foraciosyre
proceeding, (1) reinstatement will preciude forec osun on different groi.nds in the futurs, or (il) reinstatemant will adversely affect the
priority of the lien creatad by this Sscurity Instrumnt.

11. Borrower WNot Released; Fortiear ince By Lender Not a Waiver. Extension of the time of paymant or
modification of amortization of the sums secura! by this Security In: trument grantad by Lender to any successor in intersst of
Borrower shall not Opesate to release the liability of 11e original Borro.-ver or Bomower's Successor in interest. Lender shall not be
required to commence Proceedings against any Buccissor in interest or refuse to extend time for payment or otherwise modiy
amortization of the sums Secured by this Security Instrument by reason of any demand made by the original Borrower or Borrowar's
successars in interest. Any forbearance by Lender n exircising any right or remedy shall not be a waiver of or preciude the exercise of
&ny right or remedy.

12. Successors and Assigns Bound ; Jont and Sever il Lisbllity; Co-Signers. The covenants and agresments
of this Security Instrument shall bind and benefit he fdccessors and assigns of Lender and Bomower, subject to the provisions of

raph 3.b. Bomower's covenants and agreemats snall be joint and several, Any Bomrower who co-signs this Security Instrument
but does nat exscute the Note: (a) is Co-signing th's Socurity Instrument cnly to mortgage, grent and convey that Borrower's interest in
the Property under the terms of this Security Instumant; (b) s not parsonally obfgated to pay the sums secursd by this Security
Instrument; and (c) agrees that Lender and any othir Bavower may agres to extend, modify, forbear or make any accommodations with
regard to the terms of this Security Instrument or th Noia without that Bcrower's. consent.

13. Notices. Any notice to Borrower proviced for in this Securky Instrument shall be given by delivering it or by mailing & by
first class mall unless applicable law rsquires use of ancter method. The otice shall be directad to the Property Address or any other
address Borrower designates by notice to Lender. Any rotice to Lender ::ball be given by first class mail to Lender's address stated
hersin or any address Lendar designates by notice 10 Borower. Any notico provided. for in this Security Instrument shall be deemad to
have been given to Bomower or Lender when given s provided in this pan:graph.

14. Governing Law; § Sccurlty Instrument shall be
jurisdiction in which the Property is located. In the (vent that any provisi or clause of this Security Ingtrument or the Note conficts
with applicable law, such conflict shall not affact ol1er ¢ rovisions of this Security Instrument or the Note which can be given effect
without the confiicting provision. To this end the provision:. of this Security nstrument and the Note are declared to be severabio.

15. Borrower’s Copy. Borower shall be glmn cae contormed ca;y of this Security Instument,

16. Assignment of Rents. Bomower unconch onafly assigns §1d transfers to Leader all the ronss and revenues of the

ries Lender or Lendar's sgents to collect the rets end fevenues and hersby directs each tenant of the

Property 10 pay the rents to Lender or Lender's agents. -owever, prior- 19 Lender's notice to . Barrower of Boower's breach of any

covenant or tgreement in the Securlty Instrument, Bo Tows . shall collact anc!:receive all rents &nd revonues of the Propery as trustsg

for the beneft of Lender and- Bomower. This assigr ment ‘of rants consid des :an . absolute assignment. and not an essignment for
additional: sacurity only. o - e i :




Bomowor has not exscated any pior s 3signment of tho ents
from exercising &s rights under this Py agry-h 16,

Lender shall not be required to inter y 2
Bomower. However, Lender or a Judiclally a2 0integ recsiver n gy do so at eny tima there Is a breach. Any appiication of rents shatfl not
cure or was any default or invalidata any other right or rx1edy of Lender. This assignment of rents of the Property shell tamminats
when the debt secured by the Security Instn:ment is paid in LR

17. Foreclosure Procedur:. I' Lender reguires immediate pPayment in full under Paragraph 9,
Lender may invoke the power of sale and anys other remedies permitted by applicable law. Lender
shall be entitled to collect all expanses incurred in pursuing the remedies provided in this paragraph
17, including, but not limited 10, r2asonable attuorneys’ fees and costs of

It Lender invokes the Power of sale, Lendar ghall
notice of the occurrence of an e
sold and shall cauge such not
located. Lender or ( i ? the manner prescrined by applicable law to

er persons pi-escribed by applicable law. After the time required by applicable
faw, Trustee, without demand on Borrower, shall gelj the Property at public auction to the highest
bidder at the time and place inc¢ under the terms designated in the hotice of sale in one of more
parcels and In an determines. Trustee may postpone sale of all or any parcel of the
Property by ny previously scheduled sate. Lender or
its designee

Trustee . i deed conveying the Property without any
covenant or warranty, implied. The recitals in the Trustee’s deed shall be prima facie
evidence of the truth of the stateniants made thareln. Trustee shail apply the proceeds of the sale in
the following order: (a) to all experses of the stle, including, bu: net limited to, reasonable Trustee's
and attorneys’ fees; (b) to all sum:; Secured by this Security Instrument; and (c) any excess to the
person or persons legally entitle.d todt

Riders fo this Security Insh ument. f one or mae riders are executed by Bomower and fecorded together with this
Instrumant, -the' cavenants of sact: such rider shell be bcoponated into and shall amend and supplement the covenants and

, ity Instrument as | the Ader(s) were in a part.of.this Sacurity Instrument,

. .[C.’leckrapplbab!e box(es)]. : . (I

. f,ﬂDCondomhm;n Rider []qfamaped Payn ont . o ;'Elomer(S) [Specify] Addendum to
Jrianned quiomk?pmk% %j[]_c%row'nq Equg)gde, B Deed of Trust

 BY. SIGNING BELOW, Bomower
Bor-ower and recorded with &,

Wiresses:

I3:ace Bslow. Thiy Liné For A

'STAYE OF Oregon S } : S D
t i 88 B .
COUNTY OF Klamath 1 T
The foregoing instrument was acknowledgnd be fore mo this ./ day of ‘ij&)
by Mery L. Allen . a married womar LB '

Witness my hand and officia! seql.

Mycgamkshn exphras: !'/7/?7 :
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 ThelLenderintends'to assign its'r ghts Gnder { he attachéd Decarof Trustto the Oregon Housing and
£ Community :Services!:Departiria nt,* State” o fiOrégon - (the “Departmient”). In the ‘event 'the
*  Bepartment accepts siichass gnrrént, the’rig 1ts'andobligations of the partiés to the attached Deed

 ofTrust.are expressly. made siubtjéct to this rdderidom, In the event of any conflict between the

- Provisions of this Addendurh ind the provisid 1s of the Deed of Trust or-Note, the provisions of this

Addendum shall control. )

A i h S

As long as this'miorigag elis held-by the Departmenit, or itS$’successors or assigns, the Lender
may declare all sums sicu-ed by this r*iortga‘ge,to-be__ immediately due and payable if;
TR o Bl gl Yo oan i I E 0N R VE S LN TR T

er AL

PR 3] s : AR E Ll H 3 [
a. all or part of the prc:perty is sold or otherwise transferred by:Borrower to 3 purchaser
or other transferpe: - : ‘

) who cannot reasonably te expected to occupy the property as a principal
residence witrin a reasoneble time after the sale.or transfer, all ag provided in
Sec,ti_qu143‘(,(:)_,and_;(i),(2) of the In ernal-Revenue Code: or '

Yoo o
who has had o present ownership interest in a principal residence during any
e of the sale or transfer, all as
) { we Code (except that
the language "100 percert” shall be.substituted for "95 percent or more”
‘wherethelutte-a Ppearsin Hectioni143(d){1) {(NOTE: The th ree-year period fnay
.. be waived Iy the ‘Departrmant. if ithe original-loan-was financed from-1993 A
+.i-Bond Series:funds); or & - SR i o : :

o

S s

ERS

PN v

1

| at«an ac'q'ai:é'igicv; cogt“&hivcl"iwi_s Q}eater {!:lanm 0 percent of the average area
purchase price (greater tha 110 percent for targeted area residences), all ag
- provided in:Se:tion 143(e) and {iN2) of the Internal Revenue Code; or = . -

who has 3. gross tamily. ir come-in excess of the ,.applicablecpercentage),,qf .
applicable mediin family.int omie as provided in Section 143(f%and: (il2) of the
lntern‘al"Rgve_m;aﬁgod 2Or g i ; : g oy

VR A L S - FE YT T L X o ahnie s

Borrower fails to ocicupy the proparty described in the mo;'tgage"withcutwprior»written»-

consent of the | Successors or assigns described at the beginning of this
Addendum; or : . L '

c. Borrower omitsior lni{srévﬁ‘r‘ésér‘f{t},ha fact E]ﬂé‘t'i's material with respect to the provisions

of Section 143 of the fnte'rna!vRev :nue Code in an application for this mortgage.

v eforences are to thie itemal Revaue Code as amended and in sffect on the date of
issuance of borids, ‘the: p oceeds of which will be used to finance the purchase of the
.. mortgage, and are (f d.to include th mplementing regulations.




is: rescingeq, ¢ .
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I hereby oq
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