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DEED OF TRUST
THIS DEED OF TRUST Security Instry 1ent”)ismadeon ...

9..84.. The grantoris ...gps Noj 2-E...HOGAN ..1ng. : - ]
S e, (Borrower™).: iS . o33.3.4 “Ey -Sisemore

under the laws Of.....the..Uniqzed. States-of Imeriea

("Trustce"). The beneﬁciar_\' Is
which s orgamzed and existing

""2943"South"six%h“s_t1‘,eet :",'"Kf};amath' Faiiéj"’Oregon"'*%?BOS
Borrovier owes Lender the principal sumof ..,

Po:
+ee-.. Dollars'(

t four - Thous and-and: No/ 100G+ FEXXE R hkk Akt sty
L YS\-S oh 0,00 -------). This debt s ey idenced by Borrower's note

dated the same date as this Secy rity . astrument (N te" 5 'cznprovides for monthly ayments, with the fy)) debt, if not

paid earlier, due and payable on .

secured hereby. For thig PuIpose, Boirowe
following described property. loca ed j;;
Lot 4, Block 9, Traét,ﬁ)g1ld
of! Klamath, State of Oragor |

41 3909-15¢3 7900 ' Keyd 56 i

'THIS DOCUMENT 1g BEING RERl 'ORDED. 70

BY THE BORROWERY
BE SIGNED BY ys
which has the address of

~ THIS SEct RITY ‘INSTR;
limited variations byjup'sdictjon

MA] GH..QQ,...QOOQ.. A This Security Instrument
Note, with interds i

said notes are
th power of sale, the
County, Oregon:

¢+ in the County

HORRECT. FINAL PAYMENT DATE:

COMMITMENTS MADE By Us

ANS AND OTHER GREDIT EXTENSIONS
'OLD’ PURPOSES OR SECURED SOLELY
ATING, EXPRESS CONSIDERATION ANp

——

ubject to.any en,

:‘tior:)él_ use and non-uniform covenants with
én oyeriygv‘rea!:prcjperty. '




e Note is paid in full, a sum (“Funds™) equal to

t ch’ may ‘attain priority over this Security Instrument; (b) yearly

leaschold payments or grcund rents on .the P -operty;.if any;: (c)' yearly hazard insurance premiums; and (d) yearly

mortgage insurance premivms, [ any. These ite ns are'called “escrow items.” Lender may estimate the Funds due on the
basis of current data and re: son: ble estimates of uture €SCIow iiCims.

The Funds shall be | eld i1 an institution : he deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lerder f Lender is suc 1 an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holc ing and applyin 3 the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest in the Funds wr d applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requeres interest to be paid, Len ler shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, with ut ¢ harge, anannua accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to t he Funds was in ide. The Funds are pledged as additional security for the sums secured by
this Security Instrument. - i :

If the amount of the Fun.is held by Lend :r, together with the future monthly payments of Funds payable prior to
the duc dates of the escrow stems, shall exceed 1} s amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either protaptly repaid tc . Jorrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Ler-der is not suffic ent to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to makeu s the deficiency in on » Or more payments s required by Lender

Upon payment in full of : Il sums secured by this Security Instrument, Lender shall promptly refund tc Borrower
any Funds held by Lender. If uner paragraph 1’ the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to tle sa e of the Properiy or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against th: sums secured by this Security Instrument.

3. Application of Prymsts. Unless ap slicable law provides otherwise, all payments received by Lender under
parugraphs 1 and 2 shall be applx d: first, to late ¢ 1arges due under the Note; second, to prepayment charges due under the
Notz; third, to amounts payable s ader paragraph ?; fourth, tointerest due; and last, to principal due.

4. Charges; Liens. Bor ower shall pav il taxes, assessments, charges, fines and impositions attributable 1o the
Property which may attain priosity over this Sscurity I i
Borrower shall pay these obl gatuns in the manr ¢ provid
pay them on time directly to the | erson owed pay nent. B
to-be paid under this paragr: ph. £ Borrower mal es these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payni nts.

Borrower shall promtly  ischarge any he 1 which has priority over this Security Instrument unless Borrower: (a)
agress in writing to the payment o “the obligation s scured by the lien in 2 manner acceptable 10 Lender; (b) contests in good
faith the lien by, or defends again:-t enforcement ¢ f the lien in, lega! proceedings which in the Lender’s opinion operate to
prevent the enforcement of tlie Lie i or forfeiture £ any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Le: der ~ubordinating th lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien ‘vhich may attai 1 priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Be rrow er shall satisfy t 1 lien or take one or more of the actions set forth above within 10 days
of the giving of notice. * Tt :

5. Hazard Insurance )2 srrower shall kesp the improvements now existing or hercafter erected on the Property
insured against loss by fire, hazard ; included withi:: the term “extended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be main-ained in-the amounts and for the periods that Lender requires. The
insurance carrier providing t1e in surance shall b chosen: by Borrower subject to Lender’s approval which shall not be
unreasonably withheld. g : :

All insurance policies and renewals shall t e acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right-t¢ holct the policies an.{ renewals. If Lender requires, Borrower shall promptly give to Lender
all reccipts of paid premiums ind : enewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender m.iy n1 ike proof of loss if not made promptly by Borrower.

Unless Lender and Boirove:r otherwise agreein writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if: the re storation or repi-ir is economically feasible and Lender's secu nty is not lessened. If the
restoration or repair is not ec ynoriically feasible « r Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured ty th s Security Instr iment; whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Propurty. ar.does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then |.end :r may collect il ¢ insurince proceeds. Zender may use the proceeds to repair or restore
the Property.or to pay sums secur:d'by this Secur ty Instrument, whether or not then due. The 30-day period will begin
when the noticeisgiven. . . . . CL T -

Unless Lender and Bot rowe £ otherwise agre 2 i writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments ref rred toin paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Prope 'ty « acquired by Le wder, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property jrior o the acquisitio1 shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior 10'th :acquisition.

§. Preservation and M aint:nance of Prope¢-ty; Leaseholds. Borrower shall not destroy. damage or substantially
change the Property, allow the Prperty to deter srate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the pre¢ visions of the I<::se, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless ) _end :r agrees to the 1erger in writing.

7. Protection of Lencer’s Rights in the ’roperty; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements com aine 1 in this Secunit: Instrument. or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (si ch as a procex ing in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may 1021 d pay for whate ‘er is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s actions ray include pay ng any sums secured by a lien which has priority over this Security
Instrument, appearing in court, pay ing reasonable & ttorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this ¢ aragraph 7, Len ler does not-have to do so.

Any amounts disbursed by | ender under thi: paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Bcrrov er and Lender  gree to other terms of payment, these amounts shall bear interest from

+ the date of disbursementiat'tle Nte rate and si::ll be payable, ‘with intersst, upon notice from Lender to Borrower

‘requesting payment; 7




ing the loan
in effect until sycp time ag the
€n agreement Orapplicable law
Ntries upon ang inspections of
ifying reasonapje cause for the ;
damages, direct or Conscq
NVeyance in liey

inspec tion spe.
a1y award o claim fo,
a1 of the‘Propcrty, or for ¢q
the broceeds shall,be applied to 1he

Ny -xcess pajd to Borrower. In
in \rritipg. the sums Secured by
'ng}fraction: (@) the tota

€ Propert i

TOwer that the
30 days after

ration oy repa

mak,
sent,

(¢!
Borro Wer’s con
he %an secureq by this :iec

rpr»:tf:gi S that
" i

Y re
lund Principa], the re
pplica
le aceording to g t
ty Inslrumcm and

he steps Specified j

If enactlr?ént OT. expiration of a
r 'm:ungnroi-ceab
by thi

may 4
n the

Notice 1o o this S Curity Instrym

il unjes

Any ovided fo-

first class majj

Provided for in

in this paragrapy
Governing

Law; Severabih‘ty. “Thi
PErty is loca ted. 'n the event thy.
W, such ( onf, St shall nog affe
contlict; g provisiop, Ty

t oth
this‘end

ut the

i formeqd copy of the Note and of thi
eneficial Ingereg; 2 Borrower, Il or any part o
cialinteresy i, Bo tower s sold OF lransferred ang
e, Lender may, at it option; ;equire,i,fxxmediate pa
this option s 2] ot be exéreiseq by Lender ; €
nt.

Borrower iha/l pe Biven one ¢,

interest inijs
person) witp

’

days from thed
curity Inslrument. If Borrg
€S permitteq i rit

this Se
remedj

4010 31y po
Seu rit ment, Those

Y- Instry
US Se uri

ity Inst

Secured by thig Secun‘ty In

ble laws has the
erms, Lender, a; it

s Securiy

ment in fu)j
f Xercise

| sssis
864

strumcnt,

equiremeny fo, the

ediatc!,;*
alance shall pe

Condemnor offers 1o
the dage the notice is
ir of the Properry or

“Mand mage
htor remedy

agreements of
the Provisiang

signs this Secun‘ty

XCeeded
pn‘nri_nal Owed
be tres ted as 4

cffect of
S option,
My remedies
Paragraph o

nvoke
second

y lnslrumenl.
roperty of any
IS not 3 Ratyry)
f al] Sums

is pro *hibiteg by




celeration following Borrower's breach 6f
it under paragraphs 13 and 17 unless applicable
required to cure the default; (c) a date, not less
the def ust be cured; and (d) that failure to cure the default
‘ ot ce’1 dy result in accé efati the'sums secured by this Security Instrument and sale
of the Property. The notice shall further nfor n Borroiver of th cinstaie after acceleration and the right to bring a court
action to assert the non-existence of a def iult «r any other defo se of Borrower to dcceleration and sale. If the default is no. cured
on or before the date specified in the not:ce, 1 ender at its optit 1 may require immediate payment in full of all sums secured by
this Security Instrument without further d :mzr d and may invok :the power of sale aiid any other remedies permitted by applicable
law. Lender shall be entitled to collect al! exp :nses incurred b pursuing the remedics provided in this paragraph 19, including,

but not limited (o, reasonable attornieys' s : nd costs of title .-vidence.

If Lender invokes the power of ssle; 1. :nder shall exect
of an event of default and of Lender's ele tio

‘ ~uction to the highest bidder at the time and place, and under the
terms designated in the notice of sale in o ne o more parcels an { in any order Trustec determines. Trustee may postpone sale of
all or any parcel of the property by publ ii; anr ouncement at th.-‘time and place of any previously scheduled sale. Lender or its
designec may purchase the Property. at ar ysue T

Trustee shall deliver to the purchiv er T ustee's deed con -eying the Property without any covenant or warranty, expressed
or nplied. The recitals in the Trustee's dec d sh: 1l be prima facie :vidence of the truth of the statements made therein, Trustee shall
apply the proceeds of the sale in the followi agor ler: (a)toallex)x nsesofthe sale, including, butuot limited to, reasonable Trustee's
and attorneys’ fees; (b) to all sums secured by it is Security Instn ment; and (c) any excess to the person or persons legally entitled
to it. . )

20. Lendler in Possession, Upon a :celc ration under par: graph 19 or abandonment of the Property, Lender (in person, by
agentor by judicially appointed receiver) shall | e entitled to ente ‘upon, take possession of and manage the Property and w collect
the rents of the Property including those pist die. Any rents coli acted by Lender or the receiver shall be applied first 1 payment
of the costs of management of the Proper:y an i collection of n ats, including, but not limited 10, receiver's fecs, premiums on
récziver's bonds and reasonable attorneys fec:, and then to the sums secured by this Security Instrument.

21. Reconveyance. Upon paymertt of all sums secure by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall surrendir th: s Security Instn ment and ali notes cvidencing debt secured by this Security
Insrument to Trustee. Trustee shall reconvey 11e Property with Jut warranty 1o the person or persons legally entitled 10 it for a
fee of not less than $5.00. Such person or peri ns shall pay any recordation costs.

22. Substitute Trustee. Lender may i1 sm time to tim: emove Trustee and zppoint a successor trustec (o any Trustee
appointed hereunder. Without conveyance of I Property, the uccessor trustee shall succeed to all the title, power and duties
conferred upon Truste¢ herein and by app icab ¢ law, ) o

23. Use of Property. The Property i$ 11t currently used for agricultural, timber or grazing purposes.

) 24. Attorneys' Fees. As used in this Seu rity Instrument 1 ad inthe Note, “attotneys' fees™ shall include any attorneys' fees
awgrded by an appellate court. a . DO R
" 25.Ridersto this Security Instronert . If one or more i ders are executed by Borrower and recorded together with this

Segurity Instrument, the covenants and aga:eme 5 of each such) ider shall be incorporated into and shall amend and supplement

"the; covenants and agreements of this Sec urity Instrument as | the rider(s) were a part of this Security Instrument, [Check
Applesble Box(es) 11T R T |

il

) {Adjﬁslaplc‘f{hte Ridqr ; D Cgﬁdor‘nin“ m Ri R {32-4 Family Rider

P

‘0 Gradvated Paymenit Rider: ‘' [ "Planied U it Development Rider < * -
NSRRI PO S IS e TN BTL L

[T F A

i O Other(s) fspecify] - -

"('BY’SIGNINVVG' BELOW, Borrower': icce {s'anid agrees o he terms and (:.‘dveh:ants_con:mined in this Security Instrument

. and:n any rider(s) executed by Borrower a d recorded with'it, .

'

? éﬁﬁaﬁﬁ‘ﬁ:’héé’jﬁ\‘!" o M o6 : Bon,ower

y

e (Seal)
- Borrower

{ [Sp: o, Below This Line £or Ac

v

PN

NTEOF ..., KLAMDTE......

is ipstrument was preparcd by ¢~~w-_3th ‘Fii‘st-Federal §

.




STA 'E OF OREGON COUNTY OF KLAMATH

: Fal:d for record ‘At request of .“______J

AD, 19

the

A and duly l’ecorded in Vol
; 33017
n—-—\__

24th
M94 »




